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Atlantic & le BR.. "403, 1246 * laceersececeeel 297, 1300 | Columbia e ©.) Elec. Ry. & Power Co... 491 
Atl. Iron & Steel C6, 852, 956, "1195, 1249; 1303 ---. 645/ Columbia & Electric Vi Vehicle Oo BRL 
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Columbus Sandusky & Hocking Ry....26, 
8, _ 439, 4 1, 341; 695 
Columbus (0.) Street Ry ...228, 439, 491, 743 
Commercial “able Co. ............. 1064, 1195 
Commercial Epitome (weekly). See Com- 
mercial Times 
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108%, 1132, ‘ive. 1230, 1380; 1330 
Commercial Times «weekly)- -34, 83, 134 
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52, 1202, = 3, 5 
Commonwealth Elec. Co., 
Comstock Tunnel Co. _ ..........-..-----. 
— 795, 1193, 1345 


Connecticut Lighting & Power Co. 26, 494, a 
Connersville er ) Gas. Elec & Power Co. 
Consol. E eo. ———— apc 1198 
Consol. Elec. it Co., Birmi 592 
Consol. Elevator Co., St. Louis....... 387, 441 
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Sup. “Co 129, 336, “441, 909, 1303 
Paper Mfg. | Sete - 1150 
Rubber Tire Co.......... 78, 335 
Street Car Oo............00. 335 
—— ae 1345 
— — 1013 
Water Co. of Utios.. --956, 1064, 1347 
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and Com. Eng. News (weekly) 
Consumers’ Electriv Light Co..... 1151 
Continental ‘Automod bile Co.... 796 
Continental Bag Co . 908 
Continental Comp ressed Air Power Go.. 129 
Continental Cotton Oil —— 228 
Continental Gin Co. of New York........ 1195 
Continental Match Co,........-.... 79, 335 
Continental Mat Oo es eS: 7, 957 
Continental Tob. Co. 178,284, 387,494, 745 
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Do 3 —— 192, 403, 866, 10° 331 1258 
Do Exports of Yarns. ete., m Gt 
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Dayton Traction Co................ceccsses 1011 
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Decatur (Ill ) Gas & Electric Co... . 1S 
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—1* Hud. Go... - 26, 79, 384, 1061, 1193 

——— & Western RR..... 384, 1011 
Relies River Ferry Co 1347 
Delaware River RR...... 907 
Delawzre River & Lancaster RR . 180 
Delaware Valley & Kingston Ry .-..1061, 1102 
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Dominion Atlantic Diy -sbechorapuespoxebnane = 
Dominion Coal Co...... .......--.--««-- 27, 
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Fay+t eville & Albemarle Ry. y 

Federal Printing Ink Co 
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Flint & Pere Marquette | Geek 384, 695 
05,‘ 55,1 13. 1107, 1193" 1345 
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Fort Pitt Natural Gas Co ..........- 957, 1105 
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Gas Stocks. See Com. and Misc. News 

———— and ——— Sor. (monthly). 

Gayaquil & Quito Ry.................. 795, 1193 
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General Carriage Co. 
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Glucose 8, Ref. C 28s. 40d An 
Gold Belt Consol. oriestrie 


— 2 
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Pennsylvania Canal Co...........+.------ 28: 
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St, Louis Consol. Elevator Co. 82.181, 704, 757 ° ° ; 
St. Louis Indianapolis & East. RR. 441, 696 | & se Gas Co --. 854 f 
Louis fron Mountain & Southern Ry.. 27: rprevieware: Consolidation. Vincennes Electric Street Ry ; 
8t. Louis Kansas Cliy & Colorado RR.... 1301 —— Virginia-Carolina Chemical be. dens 232, 964 i 
8t. Louis & Northern Short Line. .. ..... 1148 | Tacoma Ry. & irginia SPE ei 542 | 
8t. Louis Peoria & Northern —— eR 1148 Telegraph and and —S— Btecks, etc. irginia lron Coal & Coke Co...388, 758, 1252 | 
8t. Louis & San Francisce r Ae , 334, wot ges oT. SUP. (monthly). Virginia Tenn. Carolina * & IronCo 180 
es 102, ‘803, 1194 Telep. Telgr.& Cable Co. 1016, 1066, rt, 1197 | 1 abash RR.......335, 538, 549, he } 
8t.jLouis South wes 6,743, Temple Iron Co. of Reading, ) , WERE: .231, 441 9— 248, 1987 i 
’ ‘908 1062, 1347 | Tennessee Central RR................ 129, 542 er Pal. Car Co...232, 382, 758, ‘a5 4, ' 
St. fou o Street Railways..132, 181, * 4 Tennessee Coal Iron & RR. Co.. Wale Go ee ae ek ens eels 
st. L. Term nh Station & Prop. Co. Tennessee Copper Co............-.--...00e 132 Warwick I Iron & Steel Go.......: 232, 797, 1 
it. P. x3 Dalat} #4834, 696, 903, 1248, 1347 Tenneesee Phosphate Co.. Washington Brewery Co............-...-- 854 
at. P 82 | Terre Haute Electric Co... Washington & Fi anklin RR............... 493 
Terre Haute Electric 8t. R Washington T passe & Telegraph Co.. 1152 
Terre Haute (Ind.) Water Washington (D. ©.) Trac. & Elec. Co.232, 1013 
591 | Texas Central RR .........-......... £ Washington Water Power Co............. 1248 
Sandusky Mansfield & ewark RR. qe. 851 | Texas & New —— RR Welsbach Light Oo.. 177 
dusky Milan & Newark 9 he, 744 | Texas & Pacific RR .................. 133, 744] Wast Jersey & Sea Shore RR, ...........-. 907 
Sanford padres ) & Cape Porpoise RR....... 492 | Third Ave. (N. * * 20. 133, 182, 334, West Side Construction Co..............-- 554 
San Francisco Breweries Co.............. 757| 3838, 386, 4 1 696, 744, 795, 907, West Virginia Gas Co.....-..........-...- 3 
San Francisco & North Pacific ar. —— 181 * 1063, 1148, "1248; 1302 | West Virginia & Pittsbu * ae. — 646 
San Francisco & San Joaquin V ~¢~ = 123 | Thomas lron Works................--.. 82, 286 | West Virginia Central & rg EE 
San Joaquin Electric Co. of Fresno, Cal. 4 rities...... 1066 386, 490, 498." Tid 1248, 1302 
San —* Potosi Electrical Co............. anthracite O Goal Oo. of Phila.. 593 | Western Automobile Co..... — —“ 1305 
Santa Fe Pres. & Phenix Ry..281, 538, 5B 7 EE Ri twans vebpcessacevad 133, 554 | Western Elect: ic Co................-- tre 1066 
Sara’ aratoga Traction EMA. nuneorepsebshagdesss Sibel sneshiehneesdceepe cecscces 1016 | Western Muryland RR.. — Lt i PP 
Sav. Fl. & West. Ry 82, 132, 956, 1013, 1059 | Toledo & O. Central Ry.331, oer, 1302, 1347 347° 
Schoenhofen eer) Brewi ng Co 1298 | Toledo St. Louis & Kansas Cit -82, West. N. Y. & Penn. _ $33. 4 tors 
Schobarie Vailey RR ............. 42 334, 795, 907, 1063, 1 aa 1302; 1347 | Western Union Tel. Co — 
Schuylkill Iron — 5 a 704 | Topeka Federal Heat Light & Power Co. 1197 | Westfield & Elizabeth Street’ SSG 2 
uy ver East Sid 1063 | Toronto Hamilton & Buffalo Ry.......... 29 | Westinghouse Air Brake oo. Tigi: 163, 
Scott-Janney Electric Co.. 854 | Transylvania RRB..........ccsc.ceseeee- oe 182 286, rity 647, 854 
Scranton Coal Co................-...-.0--- 646 | Trenton (N. J.) Gas & Electric Co....._.. 29 | Westinghouse — $ Mfg. ie “32, 
Seaboard Air Line — -743, — ——— 704, 1066 452, 64 694,7 04, 802. 1152 
ita? "348" 1802, | Tro —— Print. & Bookbinding Co..1060 Mach'e0s.797, 802, soa, 1198, 1252 
Seaboard & Roanoke Rh tr 542, 743, ao City 7 Ry pneguoes sh¥bnusecsnes 383, 851, 1147 (M. C.) Tobacco Co. of St. Louis. 1252 
907, 1013, 1148, 1248 348” 1308 2 — — — — 744 RAE aa— 6 
Seattle & San Fran. & Nav. Co..18%, 386, 8°2 Truckee River General Electric Co....... 1016 Consolidated Coal Co.........-- 1017 
—— 00 554 | Trust Comp. in N. Y. and Brooklyn. “781, 231 & Lake Erie RR. 33 233, 283, 
— ~iascond 132, 1196 | Trust Co. Stocks. See Bank & — Co. 8 2, 646, 696, 956 
f & Trust Co., Dallas, Tex.. 854 Tho pees tt Co.. (Ww. sve.) Steel & Iron Co....... 502 
Seneca Falls (N. Y,) Water Co........ ... 286 Deiaware RR.... * ———— 58, 1252 f 
Shamokiu (Pa.) Light Heat & Power Co. 1106 nion Bag & Paper Co ............ ie & Yukon Ry ...........-- 5, 542 F 
Sharon Steel Co........... —— * 757, — Union Brewing Co. of Newark............ 229 Dallas & ees * — Ry. 133 
—— —— — — —————— 101 5, 10’ 6 | Union Depot & RR. Co.................... 494 & Northern RR............... 
teel Tube Oo....... ......- ———— 286 | Union Electric ('0..............-......000- 1014 & Weldon RR...............- 297 
30 ‘ohn Co. of Cincinnati: —— 229 | Union Electric Co of Seattle, Wsh...... 1017 Ave. RR., New Haven....... ° q 
Silver & Coins. Prices in N. Y. Union Ferry Co. of New ovork. .593, 757, 797 & Quebec RR...... ......-.---- 
oe — —* Bankers’ Gaz. Prices in Union Gas & Elec.Co.of Bloomington, ul 388 Central Co....29, 83, 133, 182, 
a See Mon. Com. Eng. News. Union Gas & Hlectric Co. of New Jersey. 1197 696, 744, 956, 1010, igs, 
RATES 182 | Union Light & Pow. Co., Utah.. 3‘,182, 964 9, 1298 
Single Tube Autom. & Bras, Tire Co... 1106 | Union Pacific R ‘706, 6 -181, 229, 334, 492, Wiscon-in Steel Co. 
Sioux City & Northern RR , 907, 1248, 1302 592, vay 796, 907, 956, 1104, 1944, 1349 | Wisconsin Telephone Co....... 333 
Sioux City Terminal................ 284, 452 | Union 1066, 1252 | Wisconsin Valle — hone Co. 233 
— Seb pee —— 132 | Union Steel * Chain Co. -286, 502, 647 Women's His a . Y. City -- 1252 y 
Bl eld Steel & Iron Co..286. 388, Union Switch & 8i 1348 Woods ehicle Co......... on cae 
797, 1066, 1106, 1151 | Union Terminal R oon a Sai —Se nsolidated Street Ry........ 1194 
So. —2 or & Term. -£o.. ..696, 852, — ne Traction ou * a 182; #84, 643 Wyoming —— ~ Oe — ost 
ith Carolina & Georgia RR............ > nm Traction Co. of Phila..... 4, Wyomin Coal Libseheussees — 
Southern Alabama RR................--... gaa hala eal 4 
Southern California Power Co........... -- 494 | Union Water Light & ‘Power Co....... ~~ 33 akima Investment Co................. 83 
Southern Fruit —— — Co..... 1151 | United Electric Light & Power Co. ork Ta Tadependent Telep. Co.909, 1198 
— “eee OS eae +29, 744, 956, 1104, 1248 York Pa) gus © eat & Power Co....... 909 
Southern Light & Traction Co 0g B42, 1015 | United Electric Securities Co ..... Sepeaps & Souther J— 956 
Southern Pacific Co...132. 23 —— United Elevator & Grain Co.............. 357 —— re (Ohio) Gas Gas & Electric Co... - 1152 
852, 1013, 51068, 104; 1194 | United Fruit Co.......593, 757, 854, 909, 1016 | Yuba (Cal.) io Power Oo..........+ ; a 
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1027 | Rotterdam Sch.Dist.No. Sinclairville, N. Y. 1262, 1858 | Towns Co., Ga............ 1078 | woils Co., Ind .870,. 1214 
1076 o. 1262 | Slayton, Minn....... seoee 136% | Trenton School District, Wel is Indep. § Sch. Dist. 
1076 Rotterdam Sch. Dist. No. ampton. N. Y. .... PEERM..ccoe .-ccccececces 1162 No. 68, Minn........... 1815 
— — 869 | South Bend, Ind.... Troup Co.. Ga 1359 Wellston. Ohiov77, 1 ; 
———— 1258 mT Bf MO...cceseres 860 gous Boston, Va Tupelo, Miss...... 1315 | Wellsville, N.Y.......... 926 
1815 | Rutherferd Sch. *Dist., Nyack, N. Y.. Turtle Creek. Pa.. :) 1119 | Wellsville, Ohio. 
1 Ths Deicckocescotoccsscose 869 977 | Two Rivers, Wis......... Wenatchee, Wash....... 870 
1161 — Omaha, Neb. 921, 1358 * 1028 Bend Schoo! Dis- 
1161 Serine. Mich .. ..925, 1262 Spencer Co.,Ind 1368 ——— No. * = J—— 870 
— — 1118 Bernard, Ohio....... 1027 | Spencerville Sch. Dist , ‘uU-—- 
1263 oe Game Mo 925 | Ohio 1118 Westasia Bonoor “Dis 
—— 316 int CroixCo. gwe. 1182, 1262 Union of OOo N trict, N. J.. oo 1108 
1118 at, Tas. Mic Tw, wp P West Garaner, Mass. 1078 
1161 a, Ne Xx. Utica, N. 869, 926 | West — 
— jalem. Mass Uvalde Co., Tex......869, 921 1136. 1214 
162 | Sa em. Onio. Westmoreland Co. Pa 981 
Portland, Mich....... 925, ialem. \ alley — — West New York, N.J... 926 
976, jeans 1218, 1268, 1358 | Salineville. Ohio......... 1077 | Stafford Twp, Kan ...... 12:1] “  Kan......... x1160 et Senece Sch. Dist. 
Portsmouth. Va 1262 —— Vallev 9 Tw. K 102% 
Pottawstomte Go. Beh. altillo, Van Buren, N. ¥........ 
~ 1, Kan...... *1116 | Salt x Van Buren Co., ‘Tenn.. 
re 1 landusky, Ohio.......... 869, 
Prairie View Tp. Kan.. x1160 nei: Vi 
Ott, WIB....-...2.00 lan Fra: cisco Co., noe Vi 
Providence, R.I..... 869, lan Luis Obis00,Cal.b89, 1159 | V 
1263, 1315|8an Luis Obis Co. 078 | Vi 
rs Co., Colo... 1357 Road Dists. V. 
San Pablo Sch. Dist. Cal. 
San Pedro Sch. Dist. Cal. W allastown. Wis..... 879 
1028, 11°77, 1262, 1315 allingford, Cunn.... 1928 
5 o— Ana Beh. Dist., 1958 ‘alnut a — eke x1l6" 
— ene 1076 | Santa Cruz, Cal...... ... 1260 Waring —* Kan. 4921, x1irO . Mass...... 
Santa Fe Co., N. Mex 1210 Warren, Minn..... adi: 39 870, 1078, 
: Cy) 921 Warren'co. 1162 | Windham Co., Conp.... "1g 
amsey Co., Warrensburg — Bek. Windsor Locks, Conn... 
4 . 1028 | Syracuse, N. Y........... Dist. No. 1, N. Y........ 926 | Winona, Minn............ il 
Benteleh, Web . 1162 10:8. e162, MW 1316, 1369 Washington. — .021, 1!6¥| Woburn, Mass........... 1868 
Reading, M. Sardis, Miss.... ‘625, 1262 | Syracuse School District Washinuton Co.. Ohio : 1262 | Wood Co., Ohio.......... 1268 
Reading Sch. I Dist., Pa.. Sault Ste Marie, Mich... 1162; No. 27, Neb............- 1859 Weshingtes Co. sch. —— bohool Dis- 

Red Wing Minn, ‘1208, | 1815 Sayannah Sch. Dist.,Mo. uvele Wash02%.1962, 1850 Washington — — *1116 Woodb Go. iow 7. ane 
b E ey as) as nm »» Jew- Owe. 
Remington, Ind.....976 Scandia Twp , Kan. Qv21, x1160 ma Sch. Dist., No. 1 Co., Kan —* — 1160 ary —— 1119 

vere, Mass ichenectady, 'N. Y....... 1162 1315 Wasningvon lw Twp., Ne- Wesseinen, Meas —— 1119 
Richland Co. 0.....13i3, 1318 | Sohooloratt Mich.:..'.:: “460| Tallabansce, Fin.....60, | mana Co. Kans... 
Kichmon ae ,Kan.x1160, 198 eloto Co., Ohio ......... % 1118 di 1078, £1150 | akima Co.. Wash.. 
; ond, 8 Scranton, Pa 1118, 1315, 1 1078 | Washington Twp. .» Rice } $26, 1120 
coward yee 1857 1869 | Co., K@m...........sc000- x1160 | Yavapai Co., * —— 1 
heboygan. Wis......... 213 1314 | Waterloo, N.Y”. 926 | York, Pa... ..1119,1163 
1118 reels. baptigase’e us atertown . Mass.. 3689, 9-6 Youngstown, © — * 
25 | Sheldon Sch. Moist. No.1, 1367 | Waterville, Minn... 11315; 1359 1028, 1119, 1816 
eee 925 1118 | Waverly, N.Y........... 977 
Shell Rceck Twp., Kan... x1160 1214 Wexahachie, ‘reg: I nn⸗ Ohio,.1028, 1163 
Shenandoah, Pa......... 1210 lies 1119 
eridan — 869 
x1160 x1169| W 133 
976 Gpochone Co. Tae. 1118, 1315 . 1078 
sotewsbers. Nae — 131 1162 | Vi 921 
2921 | Wellington, Kan 
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INVESTMENTS. ong |__ INVESTMENTS. _ 
TRANSMISSION ROPE. 
— oe oe . z/ Geo. D. Cook Company, 
& NiveR Co. |& CORDAGE  mesrmenr secunrris. 
MUNICIPAL BOND F| s ™ _~ Ee | — 238-240 La Salle Street, 
S:le|s$ 742 SPECIALTIES. |p CHICAGO. 
Ist Nat. Bank Bldg. - - CHICAGO Ble AE ae. New York Office, 52 Broadway. 
MUNICIPAL BONDS, THE eae TURING ADAMS & COMPANY 
John Nuveen & Co., COMPANY, BANKERS, 
INVESTMENT BANKERS, 63 WALL STREET, NEW YORK. umatsne te 


1st National Bank Building, Chicago 
Correspondence solicited. 


__ Reference, First National Bank, Chicago. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 
CHICAGO. 








MUNICIPAL BONDS. 


Securities Netting from 8; to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


dunicipal Bonds. 182 Dearborn Street 
CHICAGO. 


SPITZER & CO.. 


(Established 1871.] 


BANKERS, 

Dealers in High-Grade 
Investment Securities, 
Making a Specialty oi 
Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 











Whann & Schlesinger, 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


F.R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET, 
CHICACO. 


Cc. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 8. 


15 WALL STREET! NEW YORK. 











INVESTMENT BONDS, 


Members of Boston Stock Bxchange.! 
No. 7 Congress and 81 State Streets, 


BOSTON. 





The Lamprecht Bros. Co., 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohie, - 197 Superior Street. 
EASTERN BRANCH: 
New York City, © * 52 Broadway. 
All securities having a Cleveland market bought 
and sold. 
LAMPRECHT BROTHERS & CO., 
Members New York and Chicago Stock Exchanges. 


$41,000,000 in Dividends paid out on 


UTAH MINING STOCKS. 


Weekly Market Report on application. Quotations 
by wire or mail, 


P Frveorment Banker.” Salt Lake City, Utah. 








THe FinanciaLReview 
ANNUAL 
Iesues from 1885 te 1899, 15 vols., $25. 
Single numbers, $8 a copy. 


—— B. DANA COMPANY 
E Pine st.,. New York. 
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Insurance. 


— — 


@FFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New Yoru, January 24, 1899 
The Trastees, in confurmity with the Charte 
ef the Company, submit the following state 
ment of its affairs on the 3lst of December 


$3,056,555 08 
Premiums on Policies not 
marked off ist January, 1898 1,238,34088 


@etal Marine Premiums........ $4,294,895 93 





© — — 
Premiums marked off from 1st , 
January, 1898, to 31st Decem- * 
——— $3,327,340 OF 
Losses paid during 
the same period. 
(less salvages, 
CEO.) ..---neceeeee $l, 507,565 36 
Returns of 
Premiums 
& Expen’s.$659,421 05 
The Company has the follow- 
ing Assets, viz.: 


United States and City of New 
York Stock: City Banks and 





other Stocks............-.0..- « $7,437,039 08 
Loans secured by Stocks and 
STOP WING 20000. coc ne ecccccccce 1,167,000 00 
Beal Estate and Claims due the 
Company, estimated at........ 899,981 65 
Premium Notes and Bills Re- 
Msc once ————— 956,161 42 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
countries....... eae - 229,793 3 
@©ash in Bank.....%............. 184,997 75 
EE ceclockies psbeocumnsee $10,874,923 22 








Bis per cent interest on the outstanding cer 
tificates of profits will be paid to the holders 
thereof, er their legal representatives, on and 
after Tuesday, the seventh of February, next 

The outstanding certificates of the issue o! 
1893 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February next 
from whi: h date all interest thereon will cease 
The certificates to be produced at the time o- 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1898, for whick 
certificates will be issued on and after Tues 
@ay, the second of May, next. 

By erder of the Board. 


J. H. CHAPMAN, Secretary. 


— 


TRUSTEES: 
Gastav Amsinck, John D. Hewlett, 
Joseph Agostini, Charles D. Leverich, 
Vernon H Brown, Leander N. Lovell, 
Waldron P. Brown, W. H, H. Moore, 
William B. Boulton, Charles H. Marshall, 
Francis M. Bacon, George H. Macy, 


George Coppell, Levi P. Morton, 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William E. Dodge, John L. Riker, 
Everett Frazar, A. A, Raven, 
Edward Floyd-Jones, N. Denton Smith, 
Horace Gray, Lawrence Turnure, 
Anson W. Hard, Gustav H. Schwab, 
@itfford A. Hand, William C. Sturges, 
Geary E. Hawley, William H. Webb. 

A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. > 


- CORNELIUS ELDERT, 2d Vice-Preet 
PHEO. P. JOHNSON, 2 ~*e-Prer'e 





Financial. 


THE AuDIT COMPANY | 


OF NEWYORK, | 
Equitable Building, 120 Broadway 


Acting President, 
AUGUST BELMONT. 





Vice-President, 
WILLIAM A. NASH, 
Manager, Chief Consulting Auditor 
THOMAS L, GREENE, STEPHEN LITTLE. 
Consulting Engineers, 
WM. BARCLAY PARSONS F. S. PEARSON 
FORD, BACON & DAVIS. 
Secretary and Treasurer, 
EDWARD T. PERINE. | 


DIRECTORS: 
August Belmont, A. J. Cassatt, 
Frederic P. Olcott, Marcellus Hartley, 
James Stillman, Charles R. Flint, 
Wiliam A. Nash, George Coppell 


Joseph 8. Auerbach, G. B. M. Harvey, 

George G. Haven, John I. Waterbury, 
George W. Young. 

ADVISORY COMMIT? EE OF STOCKHOLDERS. 

W. Bayard Cutting T. Jefferson Coolidge, Jr., 

Walter G. Oakman Charles 8. Fairchild, 





| 
| 


A. D. Juilliard, Gustav. E. Kissel, 
Henry W. Poor, Isaac V. Seligman. 
Louis Fitzgerald, B. R. Chapman. 


The Audit Company examines and reports on the 
accounts and financial condition of corporations, 
eopartnerships, and individuals, and examines and 
reports upon the physical condition of railroad, man- 
ufacturing and other properties, 

Its services are of value to investors, financial in- 

titutions, borrowers of money, directors of corpora- 
tions, merchants, firms, and purchasers of properties 


1850. 1899 
The United States Life 


Insurance Co. 
— fHE CITY OF NEW YORK. 


n vthe fellewing claw by this Company 
er ene he date of issue, the 


eee —— 





not 
oa the Company made materia! 
— assets and surplus; and 
can ¢ us 7 aim a substantial gain in the 
est impertant elomenta of safety and prog- 


—— ——— Rave 


Active and Successful Agents te, wishi repre- 
— 2 ¥ may com , munteale Ng 
“Rioa RD} 32 HRAX, ↄd Vice- 
s01 Broadway, 


New Wo York” 


OFFICERS: 
EKORGE H. BURFORD... oe. sf resident 





BO. G. WILLIAMS Pres 
FRALEIGH......... $6" Viee President 
RICHARD E. COCHRAN \3d Vice-President 
$s" Paneaes — secretary 
WILLIAM T, STANDEN........" sereseree a 
ARTHUR ⏑ Cashier 
FORE MeGR es ossccsccccsaveccscce Medica: Director 
FINANCE COMMITTEE : 
GEO. G. . pe .»-Pres. Chem. Nat. Bank 


+2; WILLIAM 
JOHN J.T UCKER Builder 
EH. PERKIN JR.. -Pres. imp. & Traders’ Nat. B'k 
SAMBS B. PLUM... 2) ..... ce. ..ccsceescsesseeee Leathor 





THE 


United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If you are not using Whiting’s 
Linen Ledgers in your office write tus for 
samples, For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, Mass., 
ND 150 ‘Duane 8r., New York 


C. B. Van Nostrand, 
INVESTMENT SECURITIES, 
836 WALL sTREET, NEW YORK. 











READY JAN. 15. 


HAND-BOOK 


OF 


Railroad Securities. 


JANUARY EDITION. 


(Issued SemieAnnually by the Publishers of the 
OOMMERCIAL & FINANCIAL OHRONICLE.) 


CONTENTS: 


Rallroad Securities,—Statement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 

Philadelphia and Baltimore. 


Highest and Lowest Prices— 
NEW YORK-—Rallroad and Miscellaneous 
Bonds and Stocks. Monthly for 1898 and 
1899. 


PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending Dec. 30, 1899. 


BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Monthly for year ending 
Dec. 30. 


Yearly Range of Prices with Dates— 
Yearly Range of Active Stocks-Date of 
highest and lowest prices made in the years 
1896, 1897, 1893 and 1899, in New York, 
Boston, Philadelphia and Baltimore. 


Dividends,—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1893 to 1899, in- 
clusive. 


Dividends on Leading Industrial Stocks dur- 
ing each of the years 1893 to 1899, in- 
clusive. 


TERMS. 


Price of Single Copies - - §1 06 
To Subscribers of the Chronicle, 75 


To Bankers and Brokers in quantities, with their 
cards lettered in gilt on the cover, at spectal rates. 


WILLIAM B. DANA COMPANY, 


Pine Street, Cor. Pear! Street, New York. 
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AIxust Companies. 


COMMERCIAL 


Trust COMPANY 
OF NEW JERSEY, 


55 Montgomery Street, Jersey City, 


Capital, $500,000. 
Surplus, 500,000. 


Transacts a2 General Banking and Trust 
Business. 

Allows interest on deposits subject to check 
and on certificates of deposit. 

Loans money on Bond and Mortgage. 

Acts as Trustee under Corporate Mortgages, 
and as Registrar and Transfer Agent for 
Corporations. 








Special attention and facilities of- 
fered to all corporations organized 
under the laws of New Jersey. 





OFFICERS. 
JOHN W. HARDENBERGH ..President 
GEORGE W. YOUNG 
ROBERT 8S. ROSS, f . Vice-Presidents 
OSCAR L. GUBELMAN..Sec, and Treas, 


DIRECTORS. 

Walcer E- Ammon, Luther Kountze, 
Jenseph™. Auerbach, Henry Lembeck, 
Charles T. Barney, James A. Macdonald, 
Marcus Beach, Frank J. Mathews, 
Augast Belmont, Allan L. McDermett, 
Cc. Ledyard Biair, James co. Mergan, 
Frederick G. Bourne, N. Thayer Robb, 
William Brinkerheff, Rebert S. Ross, 
Jehu D. Carseallen, Edwin A. Stevens, 
C. C. Cuyler, Benjamin L. Stewe, 
Jacob J. Detwiller, Eben B. Thomas, 
Jehn W. Hardenbergh Myles Tierney, 
J. H. Hyde, Augustus H. Vanderpoel 
Rebert M. Jarvis, John J. Voorhees, 
Gustav E. Kissel, George W. Yeung, 

Augastas Zabriskie. 





Banks. 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, pane gtr te | Surplus, $1,000,000 
8. G. MURPAY, President. Jas. K. LYNCH, Casbier. 
JAMES Morritr, V.-Pres. J. K. MOFFITT, Asst.Cash. 

General Banking Business. Accounts Solicited. 
Commercial and Travelers’ Credits issued, availa- 
bie in all parte of the world. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITA ~ $1,000,000. 

J.C. MOBRIG Bice den 
DWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 
Cocrengon tents = Battenel City Bank, National 
Bank of —— New York; Boatmen’s Bank, St. 
Louis; Ww. National Bank, Chicago; Mercbants 
Notional | Bank, Boston. 


— — National Bank, 


CHICAGO. 


Capital, $1.000.000 | Surplus, $1,000,000 
Oprvonne —sgnee H. Eckels, President; John C. 
Keon, Vice-President; D. Vernon, 2d Vice-Presi- 

dent ; Joseph T. Talbert, ‘Cashier. 
DIRECTORS.—Franklin MacVeagh, Norman Wil- 

—— Jesse Spaluing, Wm. J. Chalmers, N. K. Fair- 

bank. *. | s mobers T. Lincoln, James H. Eckels, John C, 
2 


manera 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - - = $1,000,000 
SURPLUS, - - - - $250,000 
Transacts a General Banking and Foreign Exchange 
. Business. Oollections receive special Attention. 
OFFICERS: 


F. G. BIGELOW, Pres't. | ‘ Kipp, Cashier. 
Wm. ai — V.-Prest E. CAMP, Ass’t ‘Cashier. 
kRueorn, 24 Ass’t Cashier 








trust Companies. 


_ frust Companies, 





THE Trust Co. 


OF AMERICA, 
149 BROADWAY.” 


(Northwest Corner Liberty St.) 
CAPITAL . $2,500,000 
SURPLUS . $2,500,000 


Allows Interest on Daily Balances, 
subject to cheque through the New York 
Clearing House or payable at sight, and on 
Certificates of Deposit. 

Acts as Trustee, Receiver, Committee, Ex- 
ecutor, Guardian, Administrator, Assignee, 
Registrar and Transfer and Fiscal Agent. 

Is a legal depository for Court and Trust 
Funds. 

Loans Money on Bond and Mortgage. 

Special attention given to the management 
of real estate and the collection and remit- 
tance of rents. 

Carefully selected securities for invest- 
ment always on hand. 


Transacts a General Banking Business. 


OFFICERS: 
ASHBEL P. FITCH, WM, BARBOUR, 
President. Vice-President. 
WM. H. LEUPP, H. S. MANNING, 
Vice-President. Vice-President. 
LAWRENCE O. MURRAY, 
Trust Officer. 
RAYMOND J. CHATRY, Secretary. 
THOMAS O. CLARKE, Jr., Asst. Sec’y. 
ALBERT L. BANISTER, Treasurer. 
W. HUNT HALL, Asst. Treasurer. 
DIRECTORS: 
ASHBEL P. FITCH, yt a E. pat 
WILLIAM BARBOUR, Anson eg FLOW 
HENRY 8. MANNING, HENRY S. REDMOND, 











R 
SAMUEL A.MAX WELL, J JOHN. R. HEGEMAN, 
MYRON T. HERRICK, C. HUDSON. 

CHAS. F. CUT 6. DO 

EMERSON McMILLIN, WILLARD BROWN, 

O. HAVEM :, ' PHILIP LEHMAN, 
JAMES M. DONALD ARD F. CRAGIN, 
GEORGE CR cR, GEO, BLUMENTHAL, 
J. WILLIAM CLARK, EDWARDC.SCHAEFER, 
JOEL F. PREEMAN. FRANK JAY GOULD. 








The Merchants’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLOS, - $3,550,000 
A General Banking Business Transacted. 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President. 

J. G. ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 


DIRECTORS: 
Marshall Field, Lambert Tree, E. M. Phelps, 
C. H. McCormick, A. H. Burley, Orson Smith, 
John W. Doane,  K.T. Watkins, M.J.Wentworth 


Albert Keep, E. D. Hulbert, Knos M. Barton, 


Authorized by law to accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Coen- 
servator, — and Transfer Agent. 


A * Tc TRUST ca, 


39 WILLIAM ST., NEW YORK. 
Capital, - - . = $1,000,000 
L.V.F. Randolph Pres,Jno. L. Riker ist ¥. = 
Wm.Carpender, odv.-P. John Alvin Youn 
L. M. Jones, Asst. Sec. Benj. strong, J tom 

Depository ot Public and Court +unds, 
Trustee for Priva:e E-tates and Public Cor- 
porations, Devositery under Reorganiza- 
tion Agreements, ows interest on uc- 
counts subject te demand 


TEES: 
Ltwis CAss LEDYARD, CLIFFORD A. HAND, 
ANDREW H. GREEN 


N, Jo8sEPxH H. CHAPMAN, 
FREDERICK STURGES, JOEL F. FREEMAN, 
F H. H. Moore, M 


ARTIN JOOST, 
L. V. F. 


. RK. V. JONES, RANDOLPH, 
Youn L. RIKER, WM. CARPENDER, 
Wo B. isHAM, H. H. Rowgrs, 


. C. D. LEVER‘OS, 
JOHN F. HALSTED, ALFRED WAGSTAFF, 
LEANDER N. —— MATTH'IAS NICOLL, 

s. R. HENDERSON 





Wisconsin Trust Co. 
MILWAUKEE, WIS. 
Capital (Fully Paid), - -* $250,000 
Transacts a General Trust Business. 


fae 
N. Finney, Frock Upham, 2d V.-Pt 
—— Aboot, V -Prest. A: iathan pavers. &Tr 
J.M. W. Pratt, trust Omics 





North American 
Crust Company, 


100 BROADWAY, NEW YORK. 


CAPITAL......... $2,000,000 
SURPLUS........ 1,000,000 


Fiscal Agent for the United 
States in s in Cuba. 


OUR FOREIGN - DEPARTMENT hes 
liable agents in all cities — be Ae of nNerway, 
Sweden, Denmark, Austria, 4 
France, Spain Italy, Swit on naa Bc 

um, and Holland; also lle ‘eo, Cen- 
tral and South America, and is pre to 
give prompt attention to the collection of cles, 
management of estates, special payments, . ip 
those countries. 


anley Secretary 
Francis C. Prest ..... .... Assistant Secretary 
DIRECTORS. 


Alvah Trowbridge, 
John G. a, 
Charlton T. Lewis, Bf 
Samuel M. Jervis, Wi 
se fal 

ugh Kelly: 
Charles W. J 
Heman Dowd, 
Fletcher 8. Heath. 





Central Realty Bond and 
Trust Company, 


59 TO 65 LIBERTY ST., NEW YORK. 
Capital and Surplus, $1,500,000. 


Allows interest on deposits subject to 
check and transacts all Trust Company 
business. 

EXECUTIVE COMMITTEB: 


Frederic P. Olcott, James Stillman, 

Augustus D.Juilliard, James N. Jarvie, 

Frederick Southack, Hugh J. Grant, 
Henry Morgenthas. 


MANHATTAN TRVST 
CoMPANY. 


WALL STREET, Corner NASSAU, 
NEW YORK. . 


$1,500,000 





Capital & Surplus, - 





OFFICERS. 
JOHN I. WATERBURY, President. 
JOHN KEAN, 
AMOS T. PRENCE, § ¥1°°-Presidents. 


@HARLES H. SMITH, Seore 
Ww. NORTH DUANE, Tressures, \ 


INTERNATIONAL 
Banking & Trust Co. 


HEAD OFFICE, NEW YORK. 
Capital, - $1,000,000 Surplus, - $500,000 
Transacts a Domestic and Foreign Banking and 
Trust business. —— or Foreign B-chenge 
and issues C:.mme cial Travelers’ Letters of 
Credit payable in al parte: — the world. 


SECURE BANK VAULTS. 








GENUINE 


WELDED CHROME STEEL AND IRON 


Round and Flat Bars and ines Pictes nnd Aneto 
FUR SAFES, VA 
Cannot ames or dried and St positively 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts.. 


3ole Man’f’ersinthe U.S. BRO@KLYN, MY 
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Trust Companies. 





Union Trust Company 
OF NEW YORK: 


80 Broadway, New York. 
OAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $85,968,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian 
Receiver or Trustee 
AED Is 
4 LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
end registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which ma, 
@e made at any time, and withdrawn on five days 
e@otice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
aino opens CURRENT ACCOUNTS, subject, in ac- 
e@ordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
@hecks pass through the Clearing House. 

Attend to the 

MANAGEMENT OF REAL ESTATE 
ané to the collection and remittance of rents. 
It makes ample provision tn its 
BURGLAR AND FIRE PROOF VAULTS 
for the s fe-keeping of securities placed in its cus 
tody on which it collects and remits income. 


EDWARD KING, President. 
CORNELIUS dD. vie Vice-Presidents. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Oapital and Surpius - - $3,000,000 


CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, lst Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


—— a ee ETS uo qpesuact, trustee. afapinistee- 
d receiver. 


—— — 


depository for the reserve of State 
vy RAL Ly 
TRUSTEES. 





pe 


C. 8, Fairchil = 
Wits 4, — ———— 
Woe Backes E.N “gibt, 


J. W. Sterling, 
. Walter W 
— John A McCall, 
AldaceF Walker 


iss} 


G. Nelson, 


— James Gus 
Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 
SORPLUS, $1,000,000 

DIRECTORS: 

John W. Danielson, 

Herbert J. Wells, 

John C. Pegram, 





Geo. W. K. Matteson, 


William D, Ely, Lyman B Gof, 
Robert 1. Gammell, George Gordon King, 
William Binney, Rowland G. Hazard, 


Widiam B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
HEBBEBRT J. Es President. 
SAM’L BR. DORBAN * 
—— “Boer > 
WILLIAM A. GA WELL. ! Ast. See’y. 


The Union Trust Co. 


715-717-719 CHESTNUT STREBT, 
PHILADELPSTA, PA. 
Incorporated 18682. 


Unpital, $500,000 | Surplus, $250,000 


Nelson W. Aldrich, 
Samuel R. Dorrance, 
Howard O. Sturges. 





Undivided Profits, $121,475 59. 














United States Trust Co. 


45 AND 47 WALL STREET. 
CAPITAL AND SURPLUS, 


bid Com is a | egal depository for moneys 
nto Court, and = Lol don to act as Guardian, 


— —5 ON DEPOSITS, 


which may be made at any time and withdra 
five days’ — ‘and will be — 
such rates as may be "be agreed upon 

Executors, Admin’ hore, < or or Trustees of F —5 
uais, will find this Company a — — depository 
for money. 
JOHN A. O73 A. pr ew ART 


wn after 
to interest at 


er E. Orr, John J. Phelps, 
Wm. H. Macy, Jr., John 8.Kennedy, 
D. O. Mills, 





CON TINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 
30 BROAD STREET. 


Capital and Surplas - - $1,000,000 
OTTO T. BANNARD..................+-+++- President. 
WILLIAM ALEXANDER SMITH..1st Vice- Pres’t 

MACDONALD. 2d Vice-Pres’t. 





Designated by the Supreme Court as a 
Depositary ter Court Moneys. 
Interest allewed on Deposits. 


Executes ali Trusts. 
TRUSTEES : 
William Jar. Frederic B. Jennings, 
Alfred M. ort. Charles Pars 
Rudolf BE. F. Flinsch, Gordon Norrie, 
Robert 8. Holt, A. Lanfear Norrie, 
Oliver Harriman, Jr.. William F. Cochran, 
Wm. Alexander Smith, Walter Jennings, 
Robert Olyphant, William A. Hazard, 
Ww. ‘ebb, Henry 8. Kerr, 
Otto T. Myles Tierney, 
Robert W. — n. 
oseph Walker, Jr. 





THE STATE TRUST 
COMPANY, 


100 BROADWAY. 
Capital and Surplus, - $1 —2 
Transfe) 


strar, 
ons, and as a 


—— — 
ot an 
charee. allowed on % 
WILLIAM 8. JOR NETON, President. 
HENRB , M- dodu *} Vice-Presidents. 
a FRANCIS —— = Treasurer. 
B. BERRY, Trost Off 


TRUSTEES. 
Henry H. Goo. Foster Peabody, 
Forrest H. Parker, 
— marae.” Willis 8. Paine, ‘ 
Thomas F. Ryan, 


fihu 
R. A.C. — 
H. H. Vre 


— 


* 
e—— 
F 





Anson G. 
William A. Nash, A. B. Widener. 


Mississippi Valley Trust 
Company, 


N. W. cor. 4th & Pine Stz., St. Louis, Mo. 
Capitaiand Surpius............++..84,000,300 
UNDER STATE SUPERVISION 4 
$200,000 deposited with State efficer to 
protect trust liabilities. 
A GENERAL TRUST COMPANY BUSINES. 


ap Authorised tg set act ae te uior, Guardian, Rese ver. 


— 75 kkids of - 
Has Safety Deposit 





urt Bonds. 
aulte; a Savings Departmes 
INVESTMENT SECURITIES A SPECIALTY 
DIRECTORS 
Clark, #8. F. Williams, Jemes 


Pree ee ee 


yA  Gosdard, itehooer 
OFFICERS, 








AMERICAN LOAN 
TRUST COMPANY, 


BOSTON MASS. 


CAPITAL, a al $1 000, 000 
SURPLUS, - - = = 500,000 


Al Depository of mone: id into Court and 
for yy teeth ‘Mxecutors. Guardians and 
INTEREST ALLOWED ON DEPOSITS. 


Trustees under M Transf ts ané 
a r — er Agen’ 


BOARD OF DIRECTORS : 





Chas. Francis adams, 24, David P. Kimball, 
Oakes A. Ames, Samuel Little, 
Edwin F. Atkins, 8. B. * 
Isaac = Burr, Francis rods 
Samuel Carr, Albert A. Pope, 
F. Gordon Dexter, N. W. Rice, 
R. E. Robbins, 
8. 7 PEAB 
N. W. JORDAN, Vice-President and Actuary. 
46 Fe Be 


G. W. Wa Seeeiay- Asst. Secretary 


OLD COLONY 
TRUST COMPAN Y. 


BOSTON, MASS. 
CAPITAL, a ad ac $1,000,000 
SURPLUS, « - - 1,500,000 

Transacts a General Banking Business. 
ALLOWS INTEREST ON 1 DASEY 1 BALANCES SUBJEC? 





TRUS EE UNDER MORTGAGES, TRANSFER AGEN? 
REGISTRAR. 


BOARD OF DIRECTORS: 


T. Jeflerson — * Ir. President. 
Oliver Ames, — — 


Cc. W. Amory, w. Pow 

Samuel Carr, Geo. V. i Meyer, 
B. P. Cheney. Laurence Minot, 
TT. Jefferson Coolidge, § Richard Olney, 
Ghas.t Ht Cot ing, Henry a 

Geo. F. yan. Thayer, 
Geo. P. G: Stephen M. Weld, 
Henry 8. Howe.” __Hen enry C. Weston. 


T. JEFFERSON CooLtner, IR., President 
C. 8. TUCKERMAN, Vice-Pres’t and Treas. 
GEo. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice- Presidents 


* JOSEPH G STEARNS, Ass’t Secretary. 


we ———— Officer 
Maryland Trust Co., 


CORNER SOUTH AND GERMAN 8TS 
BALTIMORE. 


CAPITAL, $1,500,000. 
SURPLUS, $1,500,000, 


A LEGAL —2 FOR COURT AND 
‘RUST FUNDS. 
ent for Stat Cities, T le 
epofaliona:framsaet's Fo 
money o0 APP on 
ihe aa 





Acts as —— 
Railroads yt other 
trust bi 


eral iness. 
=. = Allows —— on 8) 


of stocks an - — and for — payment 5 


J. WILLCOX BROWN, Presiden 
LLOYD L. JACKSON, First Vi — 
HENRY 2; Bow DOIN, Second Vice-President 
J.BKE RD SC Becy. & Treas, 


DIREO7ORS: 


Wm, A. Marburg,/H. A. Parr Jam pene. 
Alex. trown,  |Ciayton C. ‘Hall, |J. D. 
H.J.Bowdoin, |J.Wilicox Brown,/G. yey Lingen 


|B. N. os. B, W! 
Basti B. Gordon, |Fred’s W. Wood “A: Tompkins, 
Ad ters, | Andrew D.Jones,|8. Mand 
W.B. Brooks, Jr.,|W. H. Baldwin,Jr|John Pleasants. 
ora Jackson,| Joshua Leverins 


GUARDIAN TRUST 


COMPANY, 


New York Life Building, Chicago, 


7th and Wyandotte Sts., Kansas City. Me. 
1 Nassau St., N. Y., 400 Chestnut St., Phila. 
BRANCH OFFICES: 

Berlin, Londen, 








Hamburs, 
$2,500,000 
Surplus and undivided Profits.. 1,250,000 

ARTHUR E. STILWELL, President. 
WM. 8S. TAYLOR, Treasurer. 

A. J. SINGER, Sec’y and Asst. Treas. 
MARC HUBBERT, Asst. Secy. 
Executes a general Trust Business. 
Acts as Trustee, Transter Ageat or Regis- 
trar for Corperatiens. 

Actes as Executer, Administrater, Guardian 
or Trustee of Estates. 

Cellectse Western Mertgages. 

Takes charge of prepertics, cellecting 
Rents, paying taxes, etc., tor 
astern Investers. 


Amsterdam, 
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Trust Companies. 








Guaranty TrustCo. 
of New York. 


NASSAU, CORNER CEDAR STREET. 
CAPITAL, - - - $2,000,000 
SURPLUS, - - = = $3,000,000 

ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate. 
DRAFTS ON ALL PARTS OF GREAT BRI- 
TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE. 

TRAVELLERS’ LETTERS OF OREDIT AVAIL- 
ABLE IN ALL PARTS OF THE WORLD, AND 
COMMERCIAL LETTERS OF CREDIT ISSUED. 


WALTER G, OAKMAN, President. 

‘ADRIAN ISELIN, JR., Vice-President. 
GEORGE R. TURNBULL, 2d Vice-President. 
HENRY A. MURRAY, Treas. and Sec. 

J. NELSON BORLAND, Asst. Treas. and Sec, 
WM. 0. EDWARDS, 2d Aast. Treas. and Sec. 
JOHN GAULT, Manager Foreign Dept. 

DIRECTORS: 

Samuel D, Babcock, Adrian Iselin, jr., 
George F. Baker, Augustus D. Juilliard, 
George S. Bowdoin, James N. Jarvie, 

August Belmont, Richard A. McCurdy, 
Frederic Cromwell, Levi P. Morton, 
‘Walter R. Gillette, Alexander E. Orr, 

G. G. Haven, Walter G. Oakman, 

KE. H. Harriman, Henry H. Rogers, 

R. Somers Hayes, H. McK. Twombly, 
Charles R. Henderson, Frederick W. Vanderbilt, 

Harry Payne Whitney. 





LONDON BRANCH, 
33 LOMBARD STREET, E. C. 

Buys and sells exchange on the principal 
cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com- 
mercial letters of credit, receives and pays 
interest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
American and other investment securities, and 
offers its services as correspondent and financial 
agent to corporations, bankers, and merchants. 

Bankers, 

BANK OF ENGLAND, 
CLYDESDALE BANK, Limited, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 

PARR’S BANK, LIMITED, 





Solicitors, 
WRESHFIELDS AND WILLIAMS, 
Lendon Committee, 
ARTHUR JOHN FRASER, Chairmaa, 
DONALD C. HALDEMAN, 

LEVI P. MORTON. 


FIDELITY TRUST 


COMPANY, 
NEWARK, N. J. 


Capital and Surplus, - $699,950. 





Allows interest on daily balances of $1,000 or over, 
subject to check at sight, and transacts a general 
Banking business. 

Authorized by law to act as Executor, Trustee, 
Administrator, Guardian, Assignee, Receiver, and in 
all fiduciary capacities, both ander Court and per- 
sonal appointment. 

Takes entire charge of Real and Personal Estate. 

Rents safes and stores vajuables in well-guarded 
Burglar and Fire-Proof Vaults. 

Guarantees Titles of Real Estate throughout New 
Jersey. 

Acts as Trustee under Mortgages; Registrar and 
Transfer Agent‘ of Stocks and Bonds of Corpora- 


OFFICERS: 
UZAL H. McCARTER, President, 
JOHN F. DRYDEN, Vice-President. 
JEROME TAYLOR, 24 V.-Pres. and Trust Officer 
SREDERICK W. EGNER, Secretary and Treasurer 
BENJAMIN G. DEMAREST, Title Officer. 


DIRECTORS: 


John F. Dryden, Charles A. Feick, 
Jerome Taylor, Schuyler B. Jackson, 
William H. Staake, § Uzal H. McCarter, 
Leslie D. Ward, Thomas N. McCarter, 
Bernard M. Shanley, William Scheerer, 

&. F. C. Young, Henry 8. Redmond, 


Randal Morgan 





CSIPNIAL 
Trvst@mpany 


ST.PAVL BVILDING, 
222 BROADWAY, NEW YORK. 


CAPITAL, AND SURPLUS, $1,500,000. 
Transacts a general Trast and Banking business 
ALLOWS — ON DAILY BALANCES 


— 
JQMX. BOR Presiden 
ona te —— 


CORD 
JA . TAPPIN, 
AD 8. GROSSMA 
EDMOND L. TODSON 
PHILIP 8. ZUDEON, 8a ‘Trost < Officer. 


TRUSTEES: 


Henry O. Havemeyer, Cord Meyer, 
Anson R. Flower, Perry Belmont, 
Lowell M. Palmer, Wm. T. Wardwell 


Vice-Presidents, 


John E, Borne, Henry N. Whitney 
Richard Delafield, Theo. W. Myers, 
Daniel O'Day, L. C, Desear, 
Percival Kii ne, Geo. Warren Smith 
Frank Cartiss, = 8. Dickerson 


— w. Bergin, 


Vernon H, Brown, 
. W. Quintard 


Seth M. Milliken, 
W. Seward wenn. 





Girard Trust Company, 
PHILADEL”HIA. 
Capital, $1,000,000 | Surplus, $2,000,000 
CHARTERED 1836, 

Acts as Trustee of Corporation Mertgages, 
Depositary under plans et Reorganization. 
Registrar and Transfer Agent. 

Acts as Executor, Administrater, Trustee 
Assignee and Receiver. 


Financial Agent for individuals er 
Corporations. 


Assumes entire charge of Real Estate. 


Interest allowed en individual and 
cerperatien acceunts. 


Sates te Rent in Burglar-Proot Vaults. 
N. E. COR. BROAD AND CHESTNUT STs. 


E. B. MORRIS, President. 





THE 
REAL ESTATE TRUST CO 
OF PHILADELPHIA. 


SOUTH-EAST CORNER 
CHESTNUT AND BROAD STREETS. 


CAPITAL.. -- 81,000,000 
SUBPLUS ‘AND “UNDIVIDED 
PROFITS......... 20,000 


Receives Deposits of Money payable by check, 
and allows Interest thereon; Collects Interest, Div- 
idends and Income of all kinds whatsoever. 

Receives for safe keeping securities and other 
valuables, and rents Safe Deposit Boxes in Burglar 
Proof Vaults. Buys, sells and leases Real Estate it 
Philadelphia and its vicinity; assumes general 
charze and management of Real and Persona 
Estates. 

Executes Trusts of every description under the 
appointment of Courts, Corporations and Individu- 
als; acts as Register or Transfer Agent for Corpora- 
tions and as Trustee under Corporation Mortgage 


FRANE K. HIPPLE, President. 
WILLIAM R. PHILLER, Secretary. 
WILLIAM F. NORTH, Treasurer 
THOMAS B. PROSSER, Real Estate Officer. 





scene eeeeee 





— Trust Co. 
f the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital... ....... ace --81,000,.000 
Burplusy,...........cee0e- oncansuseens. os 1,000.000 
Designated as onal ——— æ* by order of 8u- 
preme Court. Th, deposits of money on inter- 
. act as fiscal or transfer agent, or trustee for cor- 
rations, and and execute 


any 
m_ persons or corporations, on as favorable terms 


other 
Br * ut. Fred’k D. Tappen, V.-Pres. 
Beverly Chew, . Bertram Gruner, Asst. Sec 





Wuited States 
Mortgage & Trust Go. 


59 CEDAR STREET, NEW YORK. 
CAPITAL, 2... cece ceccecss + + 82,000,008 
SURPLUS .. 1... eeeenss + + 82,000,000 


BANKING, TRUST, 
MORTGAGE, AND FOREIGN 


DEPARTMENTS. 

Interest allowed on Deposits subject to check. 
Legal Depositary for Court and Trust Funds. 

OFFICERS. a 
GEORGE W. YOUNG............-.-.... President 
LUTHER KOUNTZE..............- Vice-President 
JAMES TIMPSON.............-- 2d Viee-President 
ARTHUR TURNBULL.......... 34 Vice-President 
CLARE —— Treasurer 
WILLIAM P. ELLIOTT................. Secretary 
RICHARD M. HURD...........+.. Asst. Secretary 
OALVERT BBEWER.............. Asst. Treasurer 
ALEXANDER PHILLIPS....... Man'g For'n Dept 

DIRECTORS. 


Samuel D. Babcock. 
Wm. H. Baldwin, Jr., Gustav E, Kissel, 
Frederick O. Barton, Lather Kovatze, 
©. Ledyard Blair, Chariton T. Lewis, 
Dumont Clarke, Richard A. McCurdy, 
Charles D. Dickey, Theodore Morford, 
William P. Dixon, Robert Olyphant, 
Robert A. Granniss, Charles M. Pratt, 
G. G. Haven, Jr., James Timpson, 
Charles R. Henderson, Eben B. Thomas, 
George W. Young. 





— 
TRUST CO. 


234 FIFTH AVENUE, COR. 27TH ST. 
BRANCH OFFICE, 66 BROADWAY. 
CAPITAL. ...---20022-2-200- $1,000,000 00 
Legal Depository for State, City and Court 
Moneys. 

INTEREST ALLOWED ON TIME DEPOSITS 
Separate Department with special facilities 
for Ladies. 

Checks Drawn may be cashed at either office. 
Takes entire charge of Real Estate, 
Mortgages, eto. 

CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, !st Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
ALFRED B. MACLAY, Sec. and Treas. 
FRED’K GORE KING, Aes’t Sec. and Ass’t Treas. 
WILLIAM B. RANDALL, Trust Officer. 





The 
EquitableTrustCompany 


DEARBORN and MADISON 8TS., CHICAGO. 


CAPITAL PAID UP - - - - $500,000 
SURPLUS 125,000 


AUTHORIZED BY LAW TO RECBIVE and ex- 
ecute trusts of e*ery character from courts, corpora- 
tions and indiv vals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
registration and transfer vf bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
GEO. F. JENNINGS, MAURICE ROSENFELD, 
GEORGE T. SMITH, J. R. WALSH, 
SAMUEL D. WARD. 


OFFICERS: 
J. R. WALSH, President. 
CHAS, H. HULBURD, Vice-President. 
LYMAN A. WALTON, Secy. and Treas 
C.D ORGAN, Cashier. 
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Cotton. 


Financial, 


— 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET, 


NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 


WANTS OF AMERIVAN SPINNERS. 


LEHMAN STERN & Oo., Limited, New Orleans, La. 


LSHMAN-DURE Oo., Montgomery, Ala. 


LEHMAN BROS., 


COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, COF- 


FEE AND PRODUCE EXCHANGES, 
NEW YORE. 


Ovéers executed on the above Exchanges, as well 
as tm New Orleans, Chicago and foreign markets. 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 

BXBCUTS ORDERS FOR FUTURE DELIVERY. 

COTTON, 


At the New York, Liverpool and New Orleans 
Oetten Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hubbard Bros. & ae 


Ceffee Exchange Building, 
Banever Square, 


NEW YORK. 


COTTON MERCHANTS. 


Ldbera!l Advances Made en Cotten 
Censignments. 


Mason Smith & Co., 


OOTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 





Buyere of Spot Cotton. Orders for Contracts exe- 
outed in the New Orleans, New York, Liverpoo! and 
Havre Markets. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL OURRRSFORDENTS, 
eric Zerega & Ce. 


BREMEN QOOREESPONDEN 
MeFadden Brethers & Co. 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 
Cetten Exchange Building, New Orleans. 


Ordews for future delivery of cotton ted in 
New Orleans, New York and Liverpool, emg 








CHICAGO. 


Ww. F. FURBECE, R. J. gt ie 
Chicago. New York. 


W. F. Furbeck & Co., 


149-151 WASHINGTON ST., 
CHICAGO, 


INVESTMENT stocks 
BONDS SECURITIES. 


NEW YORE STOCK EXCHANGE. 
Mempers | CHICAGO STOCK EXCHANGE. 


NEW YORK OFFICE, 20 BROAD ST, 
PRIVATE WIRES. 


JOHN H. WRENN 


latins, & CO. —X 





The 
CHICAGO. 


Stock aoe Grain Brokers. 


W YORE STOCK EXCHANGF. 
MEMBERS CHICA GO STOCK EXCHANGE. 
CHICAGO BOARD OF R 


Private Wires te New Vork. 


.F. HARRIS, 


1 BOARD OF TRADE, CHICAGO. 
Stocks, Bonds and Crain. 


CHICAGO BOARD OF TRADE. 
Member — STocKk EXCHANGE. 
w YORK STOCK EXCHANGE. 


PRIVATE WIRES. 








A. L. DEWAR. 


DEWAR & YERKES, 


BANKERS AND BROKERS, 
234 LA SALLE STREET, 


CHICAGO. 


Cotton. 
(ESTABLISHED 1844.) 


S. MUNN, SON &CO., 


Detmonico BiLoa., 56 Beaver ST., N. Y. 
COTTON. 


C. E. YERKES. 








STOCKS. QRAIN. 





Hopkins, Dwight & Co., 


COTTON, COTTON-SEED OIL 
AND 


SOUTHERN PRODUCE. 


COMMISSION MERCHANTS. 
Reom 52, Cotten Exchange Building, 
NEW YORK. 


Siegfr. Gruner & Co., 


8 80. WILLIAM ST., NEW YORK. 
BRANCH OFFICE, MEMPHIS, TENK. 


Cotton for Spinners’ Use. 


Heavy Body & Staple Cotton a Specialty 
ROBERT MOORE & CoO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EX®CU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 

COTTON PURCHASED FOR SPINNERS’ USE. 


R. H. ROUNTREE & OO., 


COMMISSION MERCHANTS 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON SXCHANG# BUILDING, 
NEW YORK. 














GEO. COPELAND & CO., 


COTTON BROKERS, 
Cotten Exchange Building, - New York. 
lavoGed at mills from Southern markets a 


PAUL SOHWABRZ. G, HOWARD WILSON, 


Paul Schwarz & Co., 


COTTON COMMISSION MERCHANTS. 





deli contracts 
!on the New York Cotton Ex xohange. 


W. T. Hatch & Sons, 


BANKERS AND BROKEBRS, 
96 Broadway & 6 Wall St., New York. 


Members of N. Y. Stock and Produce Exohan ges. 


Dealers in investment stocks and bonds. 

Persona! attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on —— 





F. H. Prince & Co., 
BANKERS, 
BOSTON, MASS. 


HIGHGRADE INVESTMENTS 





Members of New York and Boston Stook Hxchanges 


HAVEN & STO UT, 


Bankers and Brokers, 
1 Nassau Street, Corner Wall Street. 
MEMBERS OF 


"| N.Y. Stock Exchange. N. Y. Cotton Exchange 


N.Y. Produce Exchange Chicago Board of Trade 
BRANCH OFFICES. 
302 Broadway, cor. Duane 8t., New York. 
84 Broadway, cor. Berry 8t., Brooklyn. 


H. B. LUSCH & CO., 


DEALERS IN 
COMMERCIAL PAPER, 
200 LA SALLE STREET, 


____ CHICAGO. 
Gartenlaub & Co., 
COMMERCIAL PAPER. 


145 LA SALLE STREET. 


CHICAGO, ILIA. 


A. G. Becker & Co., 


[INOORPORATED.] 

COMMERCIAL PAPER, 

199 La Salle Street, Chicago, II. 
Haskins & Sells, 


Ceriified Public Accountants, 
No. 830 BROAD ST., NEW YORE. 


























We Have Special Facilities for Handling 
Large lasues ot 


Municipal, Railroad, 
and jndustrial BONDS. 


I have cash purchasers for two good paying mining 
properties. 





1 William Street, New York. 
Members New York Cotton and Coffee Exchanges 





Cc. L. BOON & CO., 
Rookery Bldg., Chtoago, Itt. 
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Terms of Subscription—Payable in Advance : 





























BOP ORO VORP. ccccesccnncnccccesccnccecoscenccaccccs scenes cscace $10 00 
Dor Bix. Monts 6 00 
European Subscription Pg pas By te 2 eee 12 00 
European Subscription Six Months (including postage).... 7 00 * 
Annual Subscription in — (including postage)........ 22 10s. | Syracuse 
Six Mos. do. do. eoee 81 10s, | Scranton 
Above subscription a i 
THE QUOTATION SUPPLEMENT STREET RAILWAY SUPPLEMENT Total Middle.... 
Tae INVESTORS’ SUPPLEMENT STATE AND OITY SUPPLEMENT 
Terms of Advertising—(Per Inch Space.) provides. 53* 
Transient matter........... $4 20| Three Months (13 wa. #0 oe 
STANDING BUSINESS CARDS. Six Months 6 


Two Months (8 times).. 22 00| TwelveMonths(52 ‘ * 87 00 
London Agents: 


Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub- 
es we and advertisements, and supply single copies of the paper 


WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post OFFICE Box 958. NEW YORK. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, July 1, 
have been $1,820,065,289, against $:,560,120,188 last week and 
$1,382,386,083 the corresponding week of last year. 





















































CLEARINGS. Week Ending July 1. 

Returns by Telegraph. 1899. 1898. Por Oent. 
New York. $917,476,458 $642,924,105 +42°7 
Bost 106,534,551 84,621,266 +25°9 
Philadelphi 90,043,105 66,868,358 +85°7 
Baltimore. 14,870,453 16,811,148 -11'5 
Ohicag 108,487,141 89,608,392 +212 

Ce TWIG... cccccscccccec:oo-cces 29,018,000 22,495,794 +29°0 
New Ori 6,597,172 4,584,708 +2321 
Seven cities, 5 days.......| §1,272,026,880 $927,308,771 +87°3 
Other cities, 5 days........... 178,019,468 161,014,707 +75 
Total all cities, 5 days....| $1,445,046,348 | $1,088,823,478 +82°8 
All cities, 1 day..........-.0.. 376,018,941 204,012,656 +27°6 
Total all cities for week..| $1,820,065,289 | $1,382,336,033 +81°7 





The fall details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, June 24, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is a decrease in the ag- 
gregate exchanges of one hundred and seventy-three 
million dollars, the loss at New York being one 
hundred and ninety-two miltions. Contrasted with the 
week of 1898 the total for the whole country shows] yontreal 
an increase of 88°2 per cent. Compared with the 
week of 1897 the current returns record a gain of 64:5 | Halifax 
per cent, andthe excess over 1896 is 75°6 per cent. 
Outside of New York the increase over 1898 is 29°4 per cent, 
The excess over 1897 reaches 89°6 per cent, and making 
comparison with 1896 the rain js seen tr be 54:2 por cant, * Not Included in totals. 


i 


x 8 ee 2 am 
ee 














2 


——_—_—_—— 





’ 


THE FINANCIAL SITUATION. 


The report ofa deal in course of consummation 
between the New York Central and the Boston & 
Albany railroads had the effect, early in the week, of 
giving a fresh start to the stock market. The move- 
ment was also quickened and broadened by extremely 
encouraging railroad traffic reports, an influence 
which was reénforced by the improving crop prospects. 
Later (that is on Thursday) the forward movement 
seemed to have been arrested. This was caused in 
part perhaps by the suggestion that the reported deal 
of the New York Central was delayed and might not 
go through, or at least that its success had become less 
immediate and certain because of the publicity the 
details had attained; in part no doubt it was a re- 
sult of the higher interest rates; and in part also due 
to the circumstance that gold engagements for ship- 
ment to Europe were continued and thus for the 
week proved larger than anticipated. But not even all 
of these influences were powerful enough to offset the 
improving traffic reports of our railroads. Yesterday 
the tendency was upward again, and after the close 
of business came the news that the directors of both 
the Central and the Boston & Albany had approved a 
lease of the latter to the former. 

To-day the new fiscul year of the Government 
opens. We have not as we write the exact figures of 
income during the twelve months which closed yester- 
day. The May receipts were $44,786,000, and it 
looks now as if the June total would be a little in 
excess of that amount. But leaving the review of the 
old year’s results for another week, enough is known 
of the prospective Government income from the more 
recent receipts to congratulate our readers on the 
favorable outlook. Of course the army expenses 
are at the moment to some extent an uncertain 
quantity, depending upon the turn of affairs in 
the Philippines, but it looks now quite probable 
that Secretary Gage’s estimate of deficit for year 
ending June 30 1900 would more likely be too 
high than too low. Overmuch asa precedent should 
not be drawn from the favorable balance in the 
month (Jane) just closed, for it is not likely to repeat 
itself soon. The promise, as we write, is that the excess 
of receipts over disbursements in June will be not 
far from 14 million dollars. Daring the last ten 
years there have been only four months in which the 
balance has exceeded 13 million dollars. The present 
result has been due to small disbursements—no pay- 
ments (that is less than $600,000) on account of 
interest, and smaller outgoes than the average 
in most of the other departments. We do 
not mean that the receipts have been small; they 
have been large—in truth the largest not only of the 
year, but the largest for any month in a good many 
years. This has been due chiefly to the collections 
on account of the internal revenue taxes, reaching 
probably over 24 million dollars, or the largest for the 
twelve months. Revenue from Customs dues will 
probably prove to have been less in June than for 
several other months, but is likely to be larger in 
1899-1900 than in the past year. Altogether the 
Treasury outlook is very satisfactory. 

The expansion in railroad earnings is still the most 
striking feature in the situation. We referred in our 


last issue to the gradual increase in the ratios of gain 
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acteristic is again observable, only in a still more 
marked degree. For the first week of June 
the inereage in the aggregate was, roughly, 9 per 
cent; for the second week of June it proves to 
have been a little over 11 per cent, while now for the 
third week of June, according to a preliminary tabu- 
lation we publish to-day, the gain reaches no less 
than $1,148,651, or over 164 per cent. In other words, 
the improvement.is progressive, and furthermore it 
must be remembered that it follows some increase 
last year, though in June of that year the increase 
was not as heavy as in some of the other months. In 
the case of many of the separate roads the ratio 
of gain for the third week is two to three 
times that shown above for the roads as a 
whole, and the improvement extends to practically 
all parts of the country. The Milwankee & St. Paul 
in its third-week statement records $148,894 increase, 
or almost 25 per cent; the Northern Pacific has $126,- 
$16 increase, or over 30 per cent; the Oregon Navi- 
gation $32,722, or over 20 per cent; the Louisville & 
Nashville $90,835, or over 22 per cent; the Norfolk 
& Western, $68,651, or over 40 per cent; the Wabash 
$51,867, or over 20 per cent; the Texas & Pacific 
$416,784, or over 45 per cent, &., &v. These gains 
are of such magnitude tkat they would be hard to 
understand except that on certain classes of freight, 
like iron and coal, the roads are getting higher rates. 
A larger volume of business, combined with better 
rates, obviously operates to swell earnings very fast. 
As it happens, too, Western roads are having an en- 
larged grain traffic, comparison being with the period 
last year when old supplies of grain had been, toa 
large extent, exhausted by the Leiter wheat corner. 





Most important of all, however, is the fact that the 
improvement extends to the net results as well as to 
the gross. Of course we have no returns of net as 
yet for the month of June, But a good many 


‘prominent companies have this week furnished ex- 


hibits for the month of May, and some of these are 
impressive in the extreme. We have room for only a 
few illustratio:s. The Atchison reports its 1899 net 
better by $194,904 than for May 1898, being an in- 
crease of over 60 per cent. This may be deemed ex- 
ceptional, since expenses on this road are now being 
reduced, so much of the renewals having been 
crowded into the early part of the fiscal year. But 
many other returns are less favorable only 
in degree. The Southern Ruilway has. $98,375 
increase in net, or about 20 per cent; the Louis- 
ville & Nashville $224,635, or 43 per cent; the Erie 
$147,813, or 20 per cent; the Big Four $54,660, or 
over 21 per cent; the Hocking Valley $24,433, or 40 
per cent; even the Wabash (which for so long has 
made only an indifferent showing as to the net, on ac- 
count of the policy of the management in spending 
so freely for repairs and betterments) this time comes 
to the front with a gain of $121,373, or nearly 44 per 
cent. In. a few cases, like that of the, Milwaukee & 
St. Paul, the improvement in gross has been wholly 
absorbed by an augmentation in expenses, but in 
general the tendency is the other way. 

Nor should we omit mention of the exhibit of the 
Pennsylvania Railroad. That road is everywhere ac- 
cepted as typical of the country’s industries, and 
just now it is deriving special benefits from the great. 
activity and prosperity of the iron and steel trades. 





as disclosed by our weekly compilations. This echar- 


It is only necessary to say that for May that company 
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reports $619,100 increase in gross and $289,000 in- 
operated 
and $319,600 in- 
in net 
on the lines directly operated west of Pitts- 
burg. On the combined lines, therefore, the im- 
provement reaches $938,700 in gross and $503,600 in 
net—which follows $696,100 gain in gross and $55,- 
Nor does this by 
any means cover the whole of the Pennsylvania 
system, The roads controlled but separately oper- 
ated have done equally well, the Philadelphia Wil- 
mington & Baltimore showing gross added to in the 
sum of $144,400 and net $117,300, the Northern Cen. 
tral $63,700 addition to gross and $45,500 to net, and 
the West Jersey & Seashore $45,100 in gross and $36,- 
The following furnishes a six-year com- 
parison for the Pennsylvania lines directly operated 


crease in net on the lines directly 


east of Pittsburg and Erie, 
crease in gross and $214,600 increase 


800: loss in net in May 1898. 


700 in net. 


east of Pittsburg. 




















LINES BAST OF | i899, | 1898. | 1897. 1856 1895, 1894. 
PITTSBURG. i | 
May. FY PY : 2 1 
Gross earnings. .. | 6,018,867| 5,399,767| 5,085,597| 5,173,667| 5,193,567) 4,247,368 
Operat’g expenses.| 4,091,170} 8,761,070) 8,476,270] 8,745,170] 3,604,870] 2,996,290 
Net earnings,..| 1,987,697 1,688,697/ 1,609,297| 1,428,497] 1,520,197] 1,261,078 
Jan. 1to May 1 


Gross earnings.....|27 82, 76/26,114,876|24,404,174 | 25,190,676/|24,570,476|22,0°5,896 
Operat’g expenses. |20,156 051/1~,804,151|17,244,051/18,674,8 }1/ 17,885,951 / 16,040,012 


Net earnings. | 7,226,125) 7 310,725! 7,160,125! 


























The death of Henry B. Plant, in his eightieth 
year, removes a man who has played a very prominent 
part in the railroad history of the South. He 
founded one of the great transportation systems of 
the day. It is impossible to speak of the railroad 
development of Georgia and Florida without men- 
tioning him as a leading, if not the dominant, figure 
in it. In that section of the country he was as dis- 
tinctively a pioneer, in the reconstruction era, as 
were those restless, energetic spirits who created the 
great railroad systems of the West. He took hold 
of the old Atlantic & Gulf RR., then bankrupt 
and thoroughly discredited, and completely rehabil- 
itated and transformed it, organizing the Savannah 
Florida & Weatern as its successor. With that as a 
nucleus, he built up a confederation of roads with 
which his name will always be identified—as much so 
as Commodore Vanderbilt with the New York Cen- 
tral or Joho W. Garrett with the Baltimore & Qhio 
or J, Edgar Thomson and Thomas A, Scott with the 
Pennsylvania Railroad, We are very apt to forget 
what we owe to these early workers in the railroad 
domain, The present generation sees only accom- 
plished results. It knows nothing of the trials 
and discouragements and difficulties which those 
whose privilege and chosen task it was to lead the 
way had to contend with. Then everything was new 
and no experience was available to draw upon for: 
guidance and enlightenment. In the South the task 
was peculiarly difficult. Devastated by war, and her 
industries prostrate, few there were who could see 
any future for that section. Mr. Plant had bound, 
less faith. He rebuilt the old broken roads, welded 
disconnected pieces together, and evolved a strong 
and creditable system, It is pleasing to think he 
lived long enough to see how thoroughly his faith had 
been justified and to reap the rewards of his skill, 
energy and foresight. 





15 per cent, and‘ at 2 per cent, averaging about 3} per 
cent. On Monday the range was from 4 per cent to 
2 per cent, with the bulk of the business at 2} per 
cent, and the higher rate was recorded in the last 
hour. On Tuesday loans were at 3 per cent and at 
24 per cent, with the majority at 24 per cent. On 
Wednesday the range was from 3 per cent to 24 per 
cent, with the bulk of the business at 2? per cent. 
On Thursday loans were made at 6 per cent and at 
24 per cent, with the majority at 3 per, cent, and in 
the afternoon considerable amounts were loaned at 
4 percent and at 5 per cent. On Friday the range 
was from 15 per cent to 4 per cent with the bulk of 
the business at 6 per cent, and there was an urgent 
demand in consequence of borrowing until Wednes- 
day, as the Stock Exchange will be closed from 
Saturday noon until Wednesday morning. Banks 
and trust companies quoted 24 per cent as the 
minimum until Thursday, when loans were made 
at 3 per cent, and by some of the institutions 
as high as 5per cent. On Friday bank loans were 
generally at 6 per cent. ‘Time contracts are more 
firmly held, especially for long dates. The offerings 
are free for sixty to ninety days at 3 per cent, and 
money can be borrowed on good mixed Stock Ex- 
change collateral at 3@34 per cent for four to five 
months, but for six to seven months the rate is 34@4 
per cent, there being a better demand for contracts 
which will mature in December and January. ‘The 
inquiry is good but it is more urgent for long than for 
Short periods. Business in commercial paper, as is 
usual at the end of the half-year, when banks are less 
liberal buyers, is somewhat slack, though it is ex- 
pected to improve after the first week in July. The 
offerings are fair, and there is no accumulation of names. 

Rates are 3}@3 7 per cent for sixty to ninety day en- 
dorsed bills receivable, 34@4 per cent for prime and 

4@5 per cent for good four to six months’ single 
names. One feature of the week has been a moder- 
ately large movement of gold to near-by interior 

points, due to a demand for money in connection 

with the July settlements, and gold has been sent 

because of the scarcity of currency. Another feature 

has been a movement of gold to Canada, rates of 

interest there being comparatively high. 





The European political situation is undisturbed ex- 
cept for local wrangles at Paris and at Brussels; the 
excitement regarding affairs in the Transvaal seems 
to have subsided. There-was a fallin British Consols. 
reported on Thursday, but this was due to the an- 
nouncement. of contemplated reforms in the savings- 
bank system of Great Britain by which, it is supposed, 
the range of securities in which savings banks will be 
permitted to invest will be widencd. The Bank of 
England minimum rate of discount remains un- 
changed at 3 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 2 
per cent. The open market rate at Paris is 
2% per cent and at Berlin and Frankfort it is. 
48 per cent. According to our special cable from 
London the Bank of England gained £162,951 
bullion during the week and held £31,651,532 
at the close of the week. Our correspondent further 
advises us that the gain was due to the export of 
£100,000 to the Cape, to shipments of £285,000 net 
to the interior of Great Britain, and to the import of - 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 





£548,000, of which £299,000 was from Holland, 
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£218,000 from the Oape, £35,000 from Australia and 
£1,000 other. 





The foreign exchange market has been quiet 

and easy this week. Bankers report more liberal 
offerings of commercial bills against corn and pro- 
visions, but the demand for these drafts is good. 
There has been some drawing of long sterlitig, in an- 
ticipation of covering later in the season with cotton 
and grain bills, and it is thought that these drawings 
will gradually increase in volume. The demand for 
bankers’ sterling has been chiefly confined to an over- 
the-counter inquiry, and the supply has been princi- 
pally bills offered in connection with gold exports. 
The shipments of gold to Europe this week, includ- 
ing the withdrawal of $2,000,000 on Friday by Lazard 
Freres for export to-day (Saturday), have amounted 
to $5,050,000. The National City Bank sent $2,550,- 
000 and L. von Hoffman & Co. shipped $500,000 on 
‘Wednesday. There was an export of $250,000 by a 
bullion house on Saturday of last week which was not 
announced on the previous day. The shipments to 
Europe from June 3 to June 28, inclusive, amounted 
to $17,050,000. Bankers say that neither the Bank 
of England nor the Bank of France is offering any 
new inducements to shippers of gold. The receipts 
of gold at the Custom House during the week were 
$34,682. 

Nominal rates for exchange ranged from 4 864 to 
487; for sixty-day and from 4,88} to 4 89 for sight 
until Wednesday, when Brown Bros. reduced both 
long and short half a cent, making the range for the 
former from 486 to 487. Later the higher rates 
were again reduced, making the range from 4 86 to 
4 864 for long and 4 884 for short. Rates for actual 
business opened on Monday unchanged, compared 
with? those at the closé on Friday of last week, at 
4852@4 86 for long, 4 88@4 88} for short and 
4 884@4 88% ffor cables. The tone was steady, but 
on the following day rates for actual business fell 
off one-quarter of a cent all around, to 4 854@4 853 
for long, 4 873@4 88 for short and 4 88404 88} for 
cables, and the market was easy. On Wednesday 
rates for actual business in short declined one-quarter 
of a cent, to 4:874@4 872, but no change was made 
either in long orfin cables, and the tone was barely 
steady, and it so continued on the following day. 
The market was weak on Friday, when rates for 
actual business ‘were reduced one-quarter of a cent 
all around. The following shows daily posted rates 
for exchange by some ‘of the leading drawers: 


DAILY POSTED RATES FOR fOREIGN EXCHANGE. 
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The market closed weak on Friday, with rates 
for actual business 4.854@4 854 for long, 4 873@4 874 
for short and 4 88@4 88} for cables. Commercial 
on banks 4 849@4 85 and documents for payment 
4 844@4 854. Cotton for payment 4 814@4 844, cot- 





ton for acceptance 4 843@4 85 and grain for payment 
4 85@4 881. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 




















30, 1890 Received by | Shipped by | Net intertor 

= N.Y. Banks.|N.¥.Banks.| Movement. 
OoO — $4,348,000) $4,927,000/Loss. $579,000 
MI ais ccs — —— 671,000] 1,194,000/Loss. 523,000 
Total gold and legal tenders.....| $5,019,000] $6,121,000/ Loss.$1,102,000 





With the Sub-Treasury operations and gold exports, 
the result is as follows : 





Net Ohange én 

















Ending J 30, 1890. Into Out oj 

wae rit Banks. Banks. Bank Holdings. 

Banks’ interior movement, as above| $5,019,000) $6,121,000/Loss.81,102,000 

Sub-Treasury operati 16,100,000} 22,100,000/Loss. 6,000,000 
Total gold and lega! tenders.... 1,119,000)$28,221,000)Loss 7,102,000 











The following table indicates the amount of bullion 
n the principal European banks. 



































| June 20, 1899. Tune 30 1898. 
aired Gold. | Silver. | Total. | @old. | Silver. | Total. 
£ £ £ 7 7 
@ngland... . | 31,651,582] .......... $1,651,582] $8,534.607| ....  ..| 98,684,607 
france 75,379,100|48,781,762 124,160,861| 75,079,616 49,528,625| 124,608,241 
germany*....| 20,970,000|15.489,000| 45,409,000] 26,687,000! 13,748,000] 40,438,000 
Russia. 96,765,000] 5,192,000|100.957,000|111,869,000| 4,459,000] 116,828,000 
A.ust.-Hung’y| 96,104,000|12.751,000| 48,945,000! 34,949,000|12.682 000] 47,581,000 
Spain. ...... 12,470,000|13,404,000| 25,874,000] 9,884,000] 4,291,000 14.125,000 
| RES. 15,889,000] 2,182,000] 17,571,000] 16,100,000] 1,921,000] 17,021,000 
Netherlands | 2,483,000] 6,302,000| 9,786.000| 2,9(0 000] 7,007,000] 9,907,000 
Sat.Beigium*| 2,995,000] 1,497,000| 4,492,000] 2,913,000] 1,457,000] 4,870, 0 
Pot.this week|$08,206,641]105648752 408,845,393 |817,806,223| 05,048,625 |412,009,848 
Tot. prev. w’k'302,487,669) 105546780 408,084,300|820,747.750 96,488.67/417.286.417 











HOW TO MAKE FIVE-CENT 
PROFITABLE. 


The discussion about the profitableness of 5-cent 
cotton, which the remarks we made in our cotton 
acreage report (June 10, pages 1104, 1105,) has raised, 
surprises us. We have often referred to the subject 
before, and the previous year discussed it more at 
length. Hence we did not think it necessary or prof- 
itable to spread our views and facts again before our 
readers in detail. We made but brief mention 
of the subject, expecting the outline given to be filled 
in with, and understood in the light of, what we have 
said on previous occasions. Most of all, we did not 
suppose that any one would put into our words a 
meaning which they distinctly excluded. But as this 
has been quite generally done, and by those who have 
earnestly asked us to correct what they call our mis- 
representations, we think a return to the subject may 
be made useful. 

Chief exception has been taken to the illustration 
we quoted from the letter of one of our South Oaro- 
lina correspondents, who stated that ‘cotton planting 
was a better business now at five cents than it was 
some years ago at ten cents.” He further remarked 
that ‘‘a neighbor recently sold his last year’s crop for 
$12,000, and it was all clear profit, his cotton seed 
and other crops paying his expenses and keep.” That 
statement has been copied widely with the next sen- 
tence in the report omitted, and the illustration used 
as if we had claimed that it represented the condition 
of all or of a majority of. the planters in Georgia and 
South Carolina. Had our critics been a little more 
exact and observing in their use of our report, they 
would have been truer in their statements and not go 
disturbed over what we did say. Immediately follow- 
ing the foregoing citation, and referring to it, we 
stated—*‘ this most likely is a very -exceptional o»se, 
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but it indicates how the thrifty farmer succeeds where 
the less careful man fails.” The incident, we have 
the best of reasons for believing, is substantially 
accurate, Several of the letters questioning the facts 
ask us to give them the name of the writer. We 
have not written for his consent as it is not our cus- 
tom to expose our correspondents to unjust criticism 
from their near-by or far-off neighbors such as we have 
to receive. We can tell them however, what exper- 
ience has taught us, that the writer is a man who is 
neither afraid of his facts nor of his opinions. To 
satisfy the incredulous we give extracts from two of 
his letters—omitting the name and residence—letters 
which were written when we were making up the 
acreage report. The first was not a letter really, but 
was among the explanations made on the blank we 
sent out in May inquiring as to the extent of the 
planting this season and the condition of the plant. 


On that blank our correspondent wrote : 

“The Southern cotton States are now in amore flourishing condition 
than ever. In fact cotton planting is a better business now at 5e. 
than it was years ago at 10c. This is owing to the development of 
the Charleston phosphates. The farmer can now get all the manure 
he wants at 8 to 12 dollars a ton, and these phosphates are the best in 
the world for cotton. One of my neighbors sold his last year’s crop 
for $12,000, and it was all clear profit, his cotton seed paying ex- 
penses, and he made his provisions.” 


A few days later we received the following letter 


from him: 
8. C., May 31, 1899. 
W. B. Dana Co.: 

Gentlemen—The cotton crop is doing very well, considering the 
drought. The dry weather has been a benefit in one respect. It has 
enabled farmers to get all —— cotton hoed and thinned and their 
corn worked over. ad . * The largest planters still 
insist that raising cotton is a better business now at 5c. than it was 
before the development of the Charleston phosphates at 100. 

My nearest neighbor made last year 530 bales on 485 acres with 
about 20 mules and 25 hands, besides making an abundance of all 
sorts of provisions, horse feed, etc. He says his cotton seed pays his 
expenses every year. * 

This county is in a very prosperous condition at present. There are 
two first-class cotton mills going up in this county, one at Anderson, 
to cost $750,000, and one at Belton, to cost $300,000. There is also 
another mill to be built shortly at Pelzerand one at Piedmont, but I 
don’t know the particulars. 

They are increasing the power at the Portman electric dam fifty per 
cent, to run the new cotton mill and other industries at Anderson. 

Yours, ete. 





After reading these two communications from our 
correspondent, and appending to our citations of his 
words the limited application already quoted, which 
was made by us in our report, calling the case ‘‘proba- 
bly very exceptional,” we cannot conceive what the 
most captious critic could find to object to except 
difficulties of his own creating. We cited the inci- 
dent in our report because, whether it represents few 
or many producers, it is alike highly instructive. 

Before referring further to this South Carolina 
planter, we want to make brief mention of another part 
of our acreage report which by letter and otherwise 
has been called in question. The portion we allude 
to is what is claimed as our, statement that “‘crops 
are made without borrowing money and mortgaging 
crops has fallen into disuse.” These words again 
are inaccurately quoted; they are made by our critics 
general whereas in our report they were qualified. 
We did not say ‘thas fallen into disuse,” but ‘has 
largely fallen into disuse.” Besides, we applied noth- 
ing of what we said on these points to Georgia, nor 
indeed to any special State, but to the Southern 
States as a whole; nor were we speaking of those who 
have always made a failure of cotton cultivation, who 
are giving from year to year about the same acreage 
to that staple, never being governed in the acres cul- 
tivated by the prospective price of the staple, but by 


kind of man described last. week: ‘by Mr. J.° Pope 
Brown, President of the State Agricultural Society of 
Georgia, before the Industrial Commission at Wash- 
ington, when he said, speaking of Georgia,—“‘Many 
of the planters are not able to give collateral of any 
value, and to such men sales are made on large mar- 
gins of profit. Wesize the man up. If he is good 
we sell him on a small margin; if he is a hard case 
we take what he has and quit.” Mr. Barrett, Vice- 
President of the same society, in his evidence stated 
‘that rates of interest and commission were big.” 
No one ever supposed or claimed that a planter could 
make money with such conditions out of five-cent 
cotton. 

At the same time the facts cotton growers are re- 
quired to recognize are, first, that the great body of the 
cotton crop is raised now in the richer lands of the 
South; it is raised largely in Texas, in the Mississippi 
Valley, and in other highly productive districts where 
the better class of staple is grown, and where no man- 
ure is ever required and where much of the land pro- 
duces, without fertilizers, a bale or more to the acre. 
The other fact is that the lesser cost of raising the 
staple in those more productive sections controls the 
market value of the crop everywhere else ; and hence 
a high price for the Southern staple can never return, 
unless the world’s cotton spindles should for a time 
increase more rapidly than cotton production, or a 
bad season make the supply of the raw material 
short. 

The cotton planters of Georgia must remember 

these facts. As a rule, they never will be able to 
compete with the more fertile sections except on a 
smaller acreage than they are now cultivating. By 
fertilizing highly, by raising all the provisions 
needed and all the fodder, and by planting no 
more acres to cotton than can be planted without 
borrowing money—those are the conditions for suc- 
cess which the large extension'of the cotton-planting 
industry has forced upon Georgia and upon portions 
of other Southern States. Of course we knew to 
some extent the situation in respect to mortgaging 
crops, etc.,in Georgia and elsewhere, and hence we 
said in our acreage report—after affirming that mort- 
gaging the crop had largely fallen into disuse—‘‘ We 
do not mean that there are not a good many still who 
burden themselves by raising money in whatever way 
they can to enlarge their cotton planting. Asa rule 
those who do so keep themselves poor and can find 
no profit in five-cent cotton.” 
It was because of this condition that we used the 
South Oarolina illustration; we felt that the facte it 
disclosed formed a most timely suggestion for the 
earnest consideration of the Georgia planter. The sit- 
uation is perhaps worse in that State than we supposed. 
This South Carolina case shows though that success 
can be reached by the use of correct methods. What 
man has done man cando. At the same time ex- 
perience has proved that borrowing money at high 
rates of interest and raising cotton in that way is 
discouraging, burdensome and ruinous. There is 
but one course to take, but one road that leads out 
of the existing labyrinth. The result must be for 
the time being greatly reduced acreage. But this 
is so only because relief can be attained in no other 
manner than by each individual raising his own food, 
never mortgaging his crop, and planting only so many 
acres to cotton as he can thoroughly fertilize and cul 





the extent. of advances they can secure. This is the 





tivate, be that number more or leas. 
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THE VANDERBILT WESTERN ROADS. 


Now that the Lake Shore & Michigan Southern 
and the Michigan Central are no longer separate en- 
tities, but have become parts of the New York Cen- 
tral system, not quite the same importance attaches 
to their semi-annual statements as before. Out of 
the $49,466,500 common stock of the Lake Shore, 
$45,269,000 had at latest dates been acquired by the 
New York Central in exchange for its collateral 
trust bonds, leaving only $4,197,500 in the hands of 
the public, and of the $18,738,000 Michigan Central 
stock $16,097,100 had been similarly exchanged, leav- 
ing but $2,640,900 outstanding. Thus only a com- 
paratively small amount in the aggregate of the 
shares of the two companies remains in private owner- 
ship. 

The Central having been substituted as owner, it 
is to the shareholders of that company that the re 
suits of the operations of the two companies will be 
of most interest. And even hereit is more because 
of their bearing on the future than in their relation 
to the present that the half-yearly statements will be 
chiefly studied. Under existing conditions the only 
immediate return the Central gets consists of the 
dividends it receives on its holdings of the stock of 
the two roads. These dividends are known, being 34 
percent each six months on Lake Shore stock and 2 
per. cent on Michigan Central, and no change was 
made in the case of either at the meetings this week. 
These divideads are entered under the head of ‘‘In- 
come from Investments” on the Central’s books, and 
therefore the result to the Central appears in the 
Central’s own statements. But of course there is a 
larger «nd b oad r question, and that is as to whether 
the earnings of either one or of both the two acquired 
properties may not later on jastify larger dividends, 
thus adding correspondingly to the Central’s in- 
come from investments. The general supposition 
has been that eventually the dividends would be in- 


creased. As yet the only move in that direction has 


been that the Lake Shore semi-annual distribution 
was made 34 per cent immediately after the Central 
acquired control, instead of 3 per cent, so as to make 
the amount received by the Central in the shape of 
dividends equal io the amount of interest which it is 
obliged to pay on the bonds issued to acquire the 
stock. 

The effect is, that considering only the direct pay- 
ments.and the direct receipts, the Central comes out 
just about even on the operation by which it acquired 
the two roads. The Lake Shore pays dividends of 7 
per cent per year; the N. Y. Central bonds issued 
for this stock bear 34 per cent, but $200 in bonds 
was given for $100 of stock, making the call just 7 
per cent. The Michigan Central dividend is 4 per 
cent. The New York Central issued 115 in 24 per 
cent bonds in exchange for $100 in stock. The in- 
terest requirement is thus a trifle more than the 
amount received in dividends, being equal to 4-024 
per cent on the par of the stock against the 4 00 per 
cent contributed by the Michigan Central stock. But. 
as already said, this relates simply to the present. The 
main point is asto whether the rescite will not warrant 


a larger distribution in dividends in the future, thus: 


allowing the Central to make a profit out of the ar 
rangement for the benefit of its own shareholders. 

Qn the whole, the statements submitted this week 
must be considered as supporting the view that an 
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enlarged i income to the Central from these properties 
is among the probabilities, though just when this is to 
be brought about and how—whether by increasing 
the dividend rates or by a lease which shall give the 
Central all the profit in excess of a certain per cent 
on the stock—this,must still remain a matter for con- 
jecture. The semi-annual statements show but little 
surplus available (on the operations of the six months) 
above the amounts required for the dividends at the 
existing rates. But this indicates nothing on the 
point under consideration. It is significant only as 
showing that thus far the transfer of ownership has 
not made the slightest difference in the methods and 
policy pursued in the management of these lines. 
The same liberal expenditures for betterments and 
renewals are taking place as before. For instance, 
comparing with the first six months of 1898 the Lake 
Shore has added, roughly, $715,000 to its gross re- 
ceipts in 1899, which, all things considered, must be 
regarded as highly satisfactory. Looking at the net, 
however, the addition has been only $100,C00. In 
other words, the increase of $715,000 in gross earn- 
inge was offset by an augmentation of $615,000 in 
expenses. 

One main reason for this augmentation, we should 
say, was that the amount spent for improvements and 
additions in the six months of 1899 was much heavier 
than in the same six months of 1898. Asa matter of 
fact, a foot-note to the present return tells us that 
the expenses for 1899 include $510,398 spent for new 
equipment; there was no similar foot note a year ago, 
and we do not know what was the amount, if any- 
thing, included in that way during the six months of 
1898. In the whole of the ¢welve months of 1898 the 
outlays for new equipment, we see by the company’s 
annual report, were $699,516. 

In the case of the Michigan Central the semi- 
annual return shows very little change from the first 
six months of last year, either in the gross or in the 
net. but we observe that while the increase in the 
gross has been $184,000, the increase in the net has 
been only $10,000, reflecting the same general policy. 
With this road as with the Lake Shore, the plan has 
been in recent years to leave net earnings only about 
sufficient to meet the ordinary dividend requirements, 
and to put all the rest of the earnings back into the 
property. ‘The evidence of this is found in tle 
fact that net earnings during all these years have 
varied but little, either in good periods or bad, 
having in fact been almost stationary, while on the 
other hand the fluctuations inthe gross earnings 
have been wide. The record of the net since 1893 
has been: 1894, $1,740,000; in 1895, $1,730,000; 1896, 
$1,716.000; in 1897, $1,749,000; 1898, $1,752,000, 
1899. $1,762,000. The extremes here are $1,716,000 
and $1,762,000, a difference of only $46,000 In the 
same period the extremes of the gross earnings were 
$6,169,000 and $7,156,000, a difference of nearly a 
million dollars. In tabular form the showing is: 


EARNINGS OF ogres oo 
Jan.ite Juneso- 1. 


atid 4.53 ia, —*— Fe wl olives ** oe > oll 


Met... e+ oreo 1,762.00" 1,767,000 1,769/00 1,°16,000 2,780,000 1,740,000 


The Lake Shore, as is known, has for the last six- 
teen years charged all outlays, whether for improve- 
ments, betterments or additions, to expenses, vary- 
ing the amount according as earnings were large or 
amell. Looking back overa number of years, it is 
quite remarkable how strikingly stable the net earn- 
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ings have been kept, leaving them just a little larger 

than the dividend requirements, though the gross 

earnings rose and fell with the varying phases of the 

trade and traffic conditions. Here is the record. 
LAKE SHORE & MICHIGAN SOUTHERN. 


Jam. 1 to June 30— 1899, 1808. 1897, 1806 1896, 


5 _ —F 
Gross............. 10,824,469 1¢,109,609 9,660,851 10,125,890 9,668,993 9,396,828 
NOt...ccrcocesccovce 8,314,459 3,213,870 38,119,685 3,196,652 3,281,716 3,201,242 


In the six years the extremes of the net earnings 
have been $3,119,000 and $3,314,000, a difference of 
only $195,000, but the extremes of the gross earnings 
$9,369,000 and $10,824,000, a difference of almost 14 
million dollars. ‘The conclusion, therefore, must be, 
as already said, that the Central has it within its 
power to draw enlarged returns from its new pos- 
sessions when circumstances and conditions shall war- 
rant such a course. 











TAXING BANKS’ AND BANKERS’ 
UNDIVIDED PROFITS. 


The receipt by the banks of the Internal Revenue 
blanks from the Collector of the Second District of 
New York for the bankers’ return of special tax 
under the Act of 1898 has served to revive the ques 
tion of the imposition of the war-revenue tax of $2 
per $1,000 on undivided profits of banks, which im- 
position in the last fiscal year was, it will be remem. 
bered, successfully resisted. That is to say, the 
bankers protested against paying the tax on undi 
vided profits, and when the Attorney-General decided 
that this item was not taxable, measures were taken 
by the banks which paid the tax to secure a refund of 
the amount paid. The bankers contended at that 
time, and indeed they still contend, that the tax on 
undivided profits was illegal, the law, Section 2, say- 
ing: ‘‘The amount of such annual tax shall in all 
cases be computed on the basis of capital and surplus 
for the preceding fiscal year.” 

The protest to the Department against this 
claim resulted in a decision under date of February 4 
by the Assistant Attorney-General, Mr. James E. 
Boyd, which decision was approved by Attorney- 
General John W. Griggs. The decision is published 
in Treasury Decisions February 9. It was made in 
reply to a letter of the Secretary of the Treasury of 
October 1 1898, in which the following questions are 
asked: ‘‘Are the undivided profits of a natiora! 
bank to be excluded in all cases from the capital and 
surplus in estimating the amount of special tax re- 
quired to be paid by the bank under Section 2 of the 
War-revenue Act?” The second and third questions 
are the same as the above, with the exception that 
the words ‘State bank” and ‘“‘private banks or 
bankers” are substituted for ‘‘national bank,” as 
above. 

In his reply the Assistant Attorney-General 
says: “I think that I can more readily answer the 
first three questions by giving my opinion as to what 
should be included for taxation than by undertaking 
to determine what should be excluded.” He thereupon 
states that the purpose of the law is to levy an annual 
tax upon the business of banks and bankers, and, in 
order to make uniformity, to apply the tax to the 
amount of capital employed, together with such sur- 
plus funds of the bank as are used in carrying on the 
business. He then goes on to call attention to the 
requirements of the national banking Jaw regarding 
the setting apart and the maintenance of a surplus 








equal to 20 per cent of the capital. Oontinuing, he 
says: ‘I do not conceive, however, that the amount 
of capital with this surplus added would make the 
limit to which the taxing power is authorized to 
go in every instance in estimating the amount 
upon which the bank should be assessed. I under- 
stand the term surplus as applied to banks to have a 
broader meaning, and it should be contended to in- 
clude not only that set apart as the minimum sur- 
plus but also such amount as has been set apart by 
a vote of the directors or other authorized action of 
the bank to strengthen the capita), and is thus held 
out by the bank in its dealings with the public asa 
part of its banking capital. The capital of a bank, to- 
gother with the surplus so set apart and used in gon- 
junction therewith as the basis of its business transac- 
tions and its banking operations, constitutes the se- 
curity upon which customers rely, and which induces 
the public to deal withit. I may present the matter 
more clearly by an illustration as follows: A national 
bank with a capital stock of $200,000 is required by 
law to set apart from its net profits and to maintain a 
surplus of $40,000. The lowest estimate for taxation 
under the War-revenue Act upon such bank would be 
upon $240,000. But if this bank by the action of its 
directors should set apart $100,000 more of the bank’s 
funds to be used as part of its banking capital, this 
latter amount would have to be added to the amount 
for taxation. he same principle would apply to 
State and other banks, and whilst there may be no 
State laws requiring the maintenance of a surplus 
on the part of State banks, yet such banks are taxa- 
ble upon the amount of their capital, together with 
such additional surplus or funds belonging to them as 
may be set apart either by law or by the action of the 
bank authorities, and used in carrying on the general 
business of the bank.” 

The Assistant Attorney-General then makes this 
unequivocal declaration: ‘The undivided profits of a 
bank are not surplus and cannot be estimated under 
the law in question as part of the bank surplus. © Mr. 
Justice Swain, in delivering the opinion of the Su- 
preme Court in Rubber Company vs Goodyear (9 
Wall 788), says: ‘Profit is the gain made upon any 
business or investment when both the receipts and 
payments are taken into account.’ ‘This is the gener- 
ally accepted definition of the term ‘profits.’ So, 
then, if profits are to be made the basis of taxation, it 
might be necessary to settle the affairs of a bank be- 
fore the amount subject to taxation could be ascer- 
tained. The solvency of its loans, the shrinkage of 
securities, depreciation in values and other losses 
would have to be taken into account before the esti- 
mate as to profits could be-made. The undivided 
profits of a bank signify the amount of money on 
hand out of which dividends may be declared, and 
such prefits may be in the bank to-day and by action 
of the directors distributed among the stockholders 
to-morrow, and thus cease to be within the control of. 
the bank at all. It certainly could not have been the 
purpose of Congress to levy an annual tax upon funds 
of this character. And, then, so far as the taxation 
under the War-revenue Act is concerned, it is not im- 
portant whether.a bank has any profits or not. It is, 
as before stated, the capital of the bank and other 
funds belonging to it which, by law or the action of 
the bank authorities, assume the character of capital 
and which the bank uses in carrying on its business 
that the law has in view as a subject of taxation.” 


— 
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In view of this ‘apparently unqualified decision by] 
the law officer of the Government, bankers felt that 
they had a right to consider the question of taxation 
of undivided profits as definitely settled, and they 
now regard the action of the Collector of the Second 
District in requiring a statement of the amount of 
undivided profits upon the special tax blanks as in- 
quisitorial and illegal. 

it will be observed by the following copy of the 
blank issued by the Internal Revenue Department 
that a statement is required of undivided profits ex- 
cluded as not subject to tax. The following is a copy 
ofthe blank: 
STATE OF ......-eee---+--0-----} 


ty_o 

The undersigned being duly sworn 
an roe | to law, declares that the capital, ‘mciudirg — used or 
ed in the business of banking by the.................. during the 

* — ended J une 30,189 , was as follows: Capital, $. . 
—— ; and that the sum total of this capital, including 
ae nhs to epecial tax under Par. 1, Sec. 2, of the Act of June 
have been set apart either by law or the actien of the bank authorities 
siness of the bank; and that 


n general 
the tax thereon is $........... Undivided profite excluded from above 





The return of the — — —— in every instance be based upon the 
average amount of capital, in an wen or employed in ~ business 
of bal during the 53* and in no case must the report 
eho tte condition o the banker at t © close of the fiscal year be used as 
the sole basis of sach return. * —— the banker commences business in 
duly. 18+¥, not having ae © usmess in the fiscal y par, Preceding, Be he — 
return and y 66"; it in Ange. inva, 1i-1iths of $80; if in September, 
Penal he , and 0 on, the tax om the banker commencing in June, i900, 

ng 3 

ae aivides ; profits eaves’ as above stated and used in the banking bust- 
* of capital and are taxabie; they should be included 
out —— in “ Surplas. 


ust be taken to include in the * amount all capital invested in 

United 8 a ates bonds, not excepting those held e circulation. 

n the bam building or other. ‘real ortate 

cit harrowed capital used or etn as pan o ie assets of the banker, an 
oyed as a are ot the working capital of th the 





Get tiers ng ne tte 
the pat —— —— fn expess of $36, in excess of $25,°00 is not 
— President, Cashier, Principal of Firm, or Basker — 

The collectors of internal revenue are, of course, 
bound by the instractions of that Department, and 
they are simply discharging their duty in requiring 
returns to be made for the purposes of taxation. ‘The 
collectors are governed in their action by the ruling 
under date of May 31 of Acting Commissioner of In- 
ternal Revenue, Robert Williams, Jr. This ruling is 
as follows: ‘‘All undivided profits which by law or 
by action of the board of directors or by any officer 
of the bank authorized thereunto are set apart and 
used in the business of banking must be included in 
the return.” Until this ruling is rescinded or modi- 
fied by the department, the collectors have no option; 
they must obey the orders of their superior. The 
only course for the banks te pursue is to make up a 
test case and obtain a judicial decision upon the 
matter in controversy. 

Personally we can see mo ground whatever for rever- 
sal of the Attorney-General’s decision. Statuteslevying 
taxes (1) are always construed against the Govern- 
ment and in favor of the citizen, (2) are never to be 
extended by implication beyond the clear import of 
the language used, and (3) are not to be enlarged in 
their operation so as to embrace matters not specific- 
ally pointed out, although bearing a close analogy 
hese are the principles of interpretation all the 
text books lay down, principles which would be vio 
igted were the action of the Internal Revenue De- 
partment authorized. The items the law specified as 
subject to taxation are designated by the words 
“capital and surplus.” When those words were used 
by Congress all bank returns included items bearing 
those captions, and also included the other item separ- 





; and no other funds belonging to this bank | Shares. 
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| ate and distinct of “andivided profits, ” The framers of 
the statute selected the first and second for taxation 
and rejected the third. Now the proposal is to ex- 
tend the law and put in the third. Thatis to say, the 
Internal Revenue Department thinks the item “un 

divided profits” ought to have been included in fram 

ing the statute, and so it proposes to amend the law 
and put it in. It is hardly necessary to say that 
amending a statute and enlarging its scope can be 
done only by the law-makers and in the regular way. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—Sales of bank stocks this week have continued small— 
only 817 shares, including auction and Stock Exchange sales+ 
Moreover, of the sales 700 shares were of the Phenix Bank, 
the par of which is only $20. Trust company sales were 


101 shares, all at auction. 


BanKks—New York. 


Last previous sale. 
7 Central National Bank.............. 184 Apr. — aos? 


16 Corn Exchange Bank..............- 37015 —— 
25 German-American Bank............ 1184 +a tt} 
48 Hanover Nationa) Bank ............ 735 F 735 
7 Market & Fulton Nat. Bank........ 240 May °#9— 236 
10 Park Bank, National................ 5081g May ’§9— 520 
*700 Phenix National Bank.............. 112 June’s9— 114 
4 Shoe & Leather Bank, National.... 104 May ’99— 106 

TrusT COMPANIES—New York. 

LN. Y. Life Insur. & Trust............ 1492 June ’99 — 1480 
100 United States Trust................ 71625% May ’99— 1626 


‘Bale at the Stock Exchange. zEx-dividend. 

—Mr. William W. Sherman, President of the National 
Bank of Commerce, retired at the close of business yester- 
day (Friday), he having resigned at the annual 
meeting in May, as has been announced in this 
column. The resignation. was accepted, to take effect 
July 1. On Wednesday Mr. Sherman was presented 
by the officers and clerks of the bank with a massive 
silver punch bowl and ladle. The bow] bears on one side the 
inscription ‘Presented to William W. Sherman by the 
officers and clerks of the National Bank of Commerce on his 
retirement from the presidency of the bank July 1, 1899,” and 
on the other side the dates 1858 and 1699, denoting the years 
of his entrance upon and of his retirement from the service 
of the bank. Mr. Sherman retires with the kindly wishes 
not only of all who have been associated with him in the 
management of the bank during his long service, bat also 
of those who have had more or less intimate business rela- 
tions with him during his forty years’ connection with the 
institution in various capacities. 

—The capital and the surplus of the New York Produce 
Exchange Trust Co. were increased last week from $500,000 
each to $2,500,000 each by a vote of the stockholders. The 
directors also declared a dividend of $35 per share of the old 
stock for the sixteen months ending July 1. This is the first 
dividend declared by the company, which was organized in 
March, 1898. The dividend was declared to distribute the 
earned surplus to the present shareholders before the issue 
of the new stock. 

—Recent large transactions in the stock of the Phenix Na- 
tional Bank, capital $1,000,000 and surplus $242,400, have 
given some color to rumors that prominent interests were 
seeking control. The dealings in the stock since the begin- 
ning of thé year have amounted to 8,380 shares. But as the 
par value of the stock is only $20, it will be seem that the 
magnitude of the transactions is more apparent than real. 
There are altogether about five hundred shareholders, and 
outside the Atlantic Mutual Insurance Company’s holdings, 
individual and through friends of the company, which hold- 
ings are supposed to be large enough to control the bank, 
ownership of the stock is so widely distributed that parties 
unfriendly to or not in accord with the Atlantic Mutual 
would probably not succeed in obtaining any important 
amount of the stock. The market value of the shares has 
advanced since early in the year from about 90 to 120 and re. 
cent sales have been at 114, The bank now pays dividends 
at the rate of 6 per cent per annum, and though the surplus 
is not large, the increasing deposits, which were last reported 
at $4,540,000, seem to justify expectations that the surplus 
will be augmented. These encouraging prospects are said to 
have induced some investment buying of the stock, but to 
what extent investors have bought it is difficult to say. 
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—The organization of the Trust Company of America 
was completed last week by the election of the following 
officers: Ashbel P, Fitch, President; William H. Leupp, Act- 
ive Vice-President; William Barbour and H. S. Manning, 
Vice- Presidents; Lawrence O.Murray,Trust Officer; Raymond 
J. Chatry, Secretary; Thomas C, Clarke, Jr., Assistant Secre- 
tary; A. L. Banister, Treasurer; W. Hunt Hall, Assistant 
Treasurer, and twenty-three directors. Mr. Fitch, as is well 
known, was Comptroller of the City of New York. Mr, 
Leupp has been for twenty years connected with the Farm- 
ers’ Loan & Trust Company in various capacities, the lest 
ten years of which as Second Vice-President. Mr.Murray, as 
was noted in this column June 10, resigned as Deputy Comp- 
troller of the Currency to take the position of Trust Officer of 
the company. Mr. Chatry has been Assistant Secretary of 
the Metropolitan Trust Company. Mr. Banister has been 
paying teller of the Farmers’ Loan & Trust Company, and 
Mr. Hall has been connected with the Central Trust Com- 
pany. The Trust Company of America began business on 
Monday at 149 Broadway. The Clearing House agent for 
the company is the Hanover National Bank, the company’s 
registrar. 

—The Clearing House Association of Chicago has under 
consideration an amendment to the by-laws through which 
the Illineis Trust & Savings Bank and the Northern Trust 
Company can be admitted as members of the Association. 
Membership is now confined to the national banks of the 
city, numbering nineteen, and to the Chicago agency of the 
Bank of Montreal. This limited membership is due to a 
regulatien which was adopted several years ago by the Clear- 
ing Howse Association with the object of restricting banking 
by admitting none but nationa! banks, even excluding State 
institutions. Now, however, the business of trust compan- 
ies, and especially that of the Illinois Trust & Savings 
Bank, has grown so large and important that it is deemed 
advisable to remove the restriction and admit the trust com- 
panies. The amendment proposed provides that every mem- 
ber shall keep in its vaults in current funds at least 25 per 
cent of its demand deposits and 15 per cent of those of its 
deposits on which it has an option of requiring a time notice 
of withdrawal. The net deposits are the bank’s gross de- 
posits less the amount of checks on the Clearing House, and 
less also sums due from its correspondents in central or other 
reserve cities. The trust companies which do a savingg 
bank business claim that they cannot afford to keep 25 per 
cent of their savings bank deposits idle and therefore the 
proposed amendment will probably be modified so as to per- 
mit foreign credits as well as those in reserve cities to be 
dedueted from the gross deposits. It is suggested by bank- 
ing officials in this city that the Chicago Clearing House 
might admit trust institutions to a non-membership list, as 
is the rule here, thus giving trust companies certain advan- 
tages without requiring them to conform to the rules which 
apply to banks. 


—That portion of the balances paid at the Chicago Clear. 
ing House which are settled in gold is paid in the somewhat 
primitive way of bodily transfer of the metal between the 
Clearing House and the banks. This is attended with much 
risk and inconvenience, and it is therefore deemed advisable 
to adopt a system of adjusting balances which will obviate 
the necessity of thus transferring the metal. Two plans are 
under eonsideration. One plan is to provide storage for gold 
by the Clearing House, against which certificates may be 
issued, as is done by the New York Clearing House. An- 
other plan is for the Clearing House to open with each bank 
a clearing account against which checks in settlement of 
balances may be drawn. It is probable that some effective 
method will soon be adopted. 


—The intended disso’ution of the long-established banking 
firm of Morton, Bliss & Co., for the purpose 6f transferring 
the business to an incorporation, was announced in this col- 
umn June 8. Details of the plan have now been arranged 
and the trust company which will continue the business 
will be named the Morton Trust Co., with ex-Governor Levi 
P. Morton as Chairman of the board of directors. The capi 
tal will be $1,000,000, with a reserve fund of $1,500,000. 
Among the directors will be James W. Alexander, President 
Equitable Life Assurance Society; John Jacob Astor; George 
F. Baker, President First National Bank; R. A. McCurdy, 
President, and Frederic Cromwell, Treasurer, and G. G. 








Haven, James N. Jarvie and Augustus D. Juilliard, trustees 
of the Mutual Life Insurance Co.; Henry M. Flagler, V ice- 
President Standard Oil Ce.; Joseph C. Hendrix, President 
National Union Bank; Abram S. Hewitt, Edward J. Berwind, 
Joseph Laroqgue, D. O. Mills, W. G. Oakman, John Sloane, 
William C. Whitney and A. Wolff, the last named a partner 
of Kuhn, Loeb & Co. Ex Governor Morton announces the 
retirement from the firm of George T.. Bliss, R. J. Crosse 
and William Morton GrinnelJ. The cashier of the firm, Mr. 
Corbiere, will be Second Vice-President of the trust company, 
which will begin business on or about October 1. It is 
stated that there is no particular significance in the fact that 
the President, the Treasurer and three trustees of the Mutual 
Life Insurance Co. are among the trustees of this trust com- 
pany. Ex-Governor Morton consulted these gentlemen, as 
he did others of his intimate friends, when he determined to 
diseolve his fir 1, and he probably asked them to take stock 
and trusteeships in the company. 

—It is reported that the Secretary of the Treasury has re- 
ferred to the Attorney-General the question of the authority 
of the Treasury Department to issue gold certificates under | 
the existing law. Advocates of such issue are now hopeful 
that the emission of the certificates will not much longer be 
deferred, they claiming that the Attorney: General will give 
a favorable opinion upon the question submitted to him. 

—There seems to be an impression among bankers in the im- 
terior that the Clearing House rules for the collection of checks 
outside of the City of New York may be amended immediately 
after the expiration of the three months’ trial of the same, 
which will be on July 3. These bankers are apparently un- 
aware of the fact that on June 22, as was noted in this col- 
umn last week, the Clearing House Committee adopted a 
resolution ‘that the committee deem it advisable that the 
present rules and regulations for the collection of out-of- 
town checks should have further trial before any change 
should be made.” This action is an indication that the 
rnles will not be modified for the present. Bankers in 
neighboring States, notably in Connecticut, New Jersey and 
Pennsylvania, have been desirous of an extension to the 
principal cities of those States of the free collection priy- 

lege. The New York collecting bank has, under the ruler, 
the right, if it so chooses, to make collections free in 
Boston, Providence, Albany, Troy, Jersey City, Bayonne, 
Hoboken, Newark, Philadelphia and Baltimore. The Con- 
necticut Bankers’ Asscciation have, as was stated in this 
column June 17, appointed a committee to confer with the 
New York Clearing House committee to see what as 
needed to be done to make Connecticut a par, or free cullee- 
tion, point; the Pittsburg, Pa., Clearing House Association 
on June 23 protested against that city being omitted from 
the list of discretionary, or free collection, points in the New 
York Clearing House rules; and on June 28 representatives ; 
of banks in the northern half of New Jersey, ineluding 
Trenton, decided formally to ask the New York Clearing 
House Association that their banks be put on the discretion- 
aay list in the matter of collection charges. There appears to 
be a growing sentiment among the leading New York banks 
that for the time being there should be no addition to the 
discretionary points. These bank officers claim that 60 per 
cent of their collections are now made free by reason of the 
checks being drawn upon banks at discretionary points and 
therefore that it would be unwise to increase the number. 
It is porsible that the views ef these bankers may be over- 
ruled when the subject shall be brought to the attention of - 
the Clearing House Association ; but, as noted above, it is 
unlikely that the rules in this respect will be materially 
modified at present. Persistent appeals from bankers in the 
interior for a change in the existing rule relating to discre- 
tionary points may eventually however result in bringing 
about a modification of the regulations, 





Fast TimE To SARATOGA. -Theo reduction of an hour and a 
half in the journey, bringing Saratoga within three and 
three-quarter hours of New York, is a new departure in fast 
traveling that will interest a great many people. On Sat-. 
urday last the New York Central inaugurated its new ser- 
vice to be known as the ‘‘ Saratoga Limited,” making the 
run between the two points with only one short stop at 
Albany. This new train will be continued during the Sum-. 
mer season. On each Saturday it will leave New York at 
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1:50 P. M., reaching Saratoga at 5:40 o’clock P.M. On every 
other week day the train will leave here at 3:30 P. M., arriving 
in Saratoga at 7:15 P.M. Each morning, excepting Sunday, 
the train will leave Saratoga at 7 o’clock, and is due in New 
York at 10:45. . 

It will be seen that the 183 miles are covered in 225 min- 
utes, an average speed of four-fifths of a mile a minute. The 
cars were built specially for this service; they consist of a 
buffet and smoking car, parlor cars, and at the end of the 
train an observation parlor car. In these luxurious coaches 
the ride between New York and Saratoga on the Saratoga 
Limited is most enjoyable. Mr. Geo. H. Daniels, the Gen- 
eral Passenger Agent of the New York Central, as also Mr. 
J. W. Burdick, of the Delaware & Hudson, are to be con- 
gratulated on their enterprise in bringing Saratoga in this 
closer connection with the metropolis; it means much to 
that famous watering place. 














. From our own correspondent. j 
LONDON, Saturday, June 17, 1899. 


Business has been very restricted this week, though upon 
the whole the tone of the markets has been fairly good and 
prices have been somewhat higher than last week. The mid- 
monthly Stock Exchange settlement an on Monday morn- 
ing and ended on Thursday evening. The ‘‘ bull” account 
ras found, as was expected, to have been considerably re- 

uced by the sales effected last week on the failure of the 
Bloemfontein Conference, and in some cases a ‘‘ bear” 
account had been opened. In consequence there was arecov- 
ery in Consols. and in South African gold shares on Monday 
afternoon and Tuésday, though in the latter the recovery has 
not been maintained. 

Furthermore, the Ascot Races, which are perhaps the most 
fashionable of all the racing events of the year, and which 
have attracted immense numbers of persons from the city, 
were going on from Tuesday morning to Wednesday evening. 
In the third place, the fall of the puy Cabinet had some 
depressing effect upon the Paris Bourse. In a broad, general 
way the fall of the Cabinet was welcomed in Paris. Bat 
the Stock Exchange looked upon it with some degree of 
anxiety because it opens up once more the era of constantly 
shifting cabinets, and because especially it was thought that 
the maintenance of order on Sunday entitled the Cabinet 
to the support of the Chamber, and therefore that the ac- 
tion was altogether disquieting. However, the unpleasant 
feeling is passing away, as the conviction is gaining ground 
that President Loubet will select a Ministry in harmony 
with his own policy and prepared to carry it out, and that 
therefore the. Ministry is likely to have a longer life than 
most of its predecessors, since it will have the whole Presi- 
dential authority behind it. 

President Loubet is rising in reputation every day. He is 
showing firmness and tact in the management of men and 

udgment in his actions which are winving for him very 
avorable opinions. And a Cabinet that will be selected by 
himself and will have his cordial support ought to be able to 
count upon the favor of mest Republicans. 

But the chief cause of the duluess on the Stock Exchange 
undoubtedly is the critical state of affairs in South Africa. 
On Tuesday Sir Alfred Milner made a speech to a deputation 
of Cape merchants in which he declared that the grievances 
of the Uitlanders are genuine, though they may often be de- 
scribed in exaggerated language, and that those grievances 
must be reformed. The speech is reported to have made a 
deep impression throughout Cape Colony. It certainly has 
made a very deep impression here at home, for Sir Alfred 
Milner is a man of great moderation as well as of great firm- 
ness, and he has the full confidence of all parties in the State. 
He was the chief adviser of Sir William Harcourt while he 
was Chancellor of the Exchequer, especially in Sir William’s 
famous reform of the death duties. And before that he had 
been the special adviser of Mr. Goschen. All the chiefs of 
both parties have absolute confidence, then, in his judgment, 
discretion and moderation, and the whole country is pre- 
pared to support whatever policy he declares to be n : 

On Wednesday a voluminous Blue-Beok was published, A 
which appears a telegram from Sir Alfred dated May 4, 
which is even stronger than his declarations at Bloemfontein 
or his speech at the Cape. In this telegram he declares em- 
phaticaily that there is an irresistible cause for intervention: 
and as the Government ——— the dispatch in full, it 
practically endorses Sir Alfred’s policy. 

Naturally, therefore, there is a very nervous state of feel- 
ing on the Stock Exchange, and a conviction everywhere 
that the Government has goneso far now that it cannot draw 
back, and that therefore it remains for President Kriiger to 
decide whether there is to be peace or war. The general be- 
lief on the Stock Exchange is that President Kriiger will 
procrastinate as long as possible; that in the end he will 
3246 not graciously perbaps or very liberally; that he will 

eal out reforms bit by bit, and that thus hostilities will be 
avoided. But the same time it is believed that the market 
will be kept in constant tremor, and that sometimes the rela- 
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tions with the Transvaal will become so tense that there 
may be a scare in markets. } 

As yet, however, the fall in prices has been very little. 
There has been, in fact, exceedingly little selling by investors, 
using the name to apply to all who have paid for the stock 
they bought. But there has been a good deal of selling by 
speculators of long stock, and there has been some “ bear” 
selling besides. Last week and at the beginning of this 
week Paris regarded the danger of war as altogether exagger- 
ated, and it bought a considerable number of gold shares. 
This week it has become more apprehensive and has been 
selling, but on a comparatively small scale. 

In the American department there is but little doing. And 
the market here follows the upsand downs in New York with 
scarcely any initiative of its own. In foreign stocks there is 
practically nothing doing. In Colonial there is not very mach. 

In British railway stocks and industrials there is a fair 
amount of investment. And there has been daring the past 
couple of weeks a good deal of movement in Consols. First 
there was a sharp fall, and of late there has been a recovery. 
Partly the fall was due to speculative selling as a hed 
againet operations in other stocks. Partly it was due to sell- 
ing from Paris, first, in the fear of a disturbance at Long- 
champs last Sunday, and secondly on the fall of the Dupuy 
Cabinet. But mainly it is a consequence of the reduction of 
the Sinking Fund and the new policy of the Chancellor of 
the Exchequer to invest as much as possible of the savings 
banks’ deposits in other securities than Consols. 

The money market is very easy and is likely to continue so 
for some time yet. The Bank of England has obtained a con- 
siderable portion of the gold that has come from New York, 
though more of it has gone to the Continent, especially to 
St. Petersburg. The Bank is now decidedly stronger. And 
owing to the check given to all speculative enterprise by the 
condition of things in the Transvaal, there is a much smaller 
demand for banking accommodation. On the other hand, 
trade continues as active as ever, and a good deal of money 
that in ordinary times would be employed on the Stock Ex- 
change is now converted into commercial channels. 

The Russian railway loan for a little under three millions 

sterling has been fairly well subscribed. But the general 
opinion of those in a position to be well informed is that 
British investors subscribed for very little of the stock. A 
portion of it was bought by great capitalists in Amsterdam 
and Berlin before the loan was actually brought out, and 
was bought, too, at a premium. The jobbers in the Stock 
Exchange who sold the stock had of course to apply for the 
loan to be able to carry out their bargains. In that sense the 
applications are British. But in the true sense very little of 
the stock, it is believed, will remain in this country. There 
is a rumor, whether well or ill-founded, that the great capi- 
talists referred to were acting as agents for the Russian 
Treasury. Russia cannot borrow any considerable sum 
either in Paris or Berlin, and it is very anxious, therefore, to 
open up the London market. Therefore it desired to make 
this loan a marked success. But whether manipulation of 
that kind will induce subscriptions to other loans that may 
follow remains to be seen. 
- In the meantime the financial anxieties of the Russian Gov- 
ernment are increasing. Last year, it will be recollected, the 
crops failed over a very large area, and there has been a se- 
vere famine raging ever since. Now it is reported that in 
some provinces the crops this year have again failed, and 
likewise that they have failed in the South and in the North. 
If the present reports are correct, the prospects for the com- 
ing peer are exceedingly grave. : 

The India Coancil has sold its drafts very well this week. 
It offered for tender on Wednesday 50 lacs and the applica- 
tions exceeded 64314 lacs. The whole amount offered was 
sold at prices ranging from 1s. 8 31-32d. to 1s. 4d. per rupee. 
Afterwards a very small amount was sold by special contract 
at Is. 4d. per rupee. Next week 50 lacs will again be offered. 

The following return shows the position of the Bank of 
G@ngland, the Bank rate of discount, the price of consols, 
€c,, compared with the last t years: 


1890, 1898. 1897. 1806. 
Junel4. June 15 June 16 June tt. 
. 7 s . 


+. 27,849,775 27,817,025 27,287,840 26,589,615 
+» 11,086,027 11,404.625 14,260,076 18,1: 0,787 
3*,160 356 166 
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Sito deen its 
c deposits..... 
er deposits......... o 9, 44,08 893 3%.936, 
Government securities.. . 18,368,021 18,828,051 13,'48,856 16,205,923 
Other securities .. ...... . 83,242, 88,273 747 28.230, 28,734,469 
Geserve of notes and coin...... 20,477,616 639, 1 26,833,111 67 
Ovin &bullion, both de m’ts 31,027,391 38,156,127 86.520,851 49.679,193 
Prop. reserve toliabilities.p.ct. 407-16 48 15-16 516-16 69 15-16 
TABR cocscossccece percent. 3 2 2 
— a 244 per CONt... ....006- 4— —5— J11 7-16 112 Ferg ug 13-16 
ee ~16d. 
ing-House returns....... 135,488,000 164 537,000 148,402,000 168,674,000 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 





























June 16, June 9, Jume 2 May 26 
Bates of 
interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Mark. | Rate. | Marke: Rate Market 

Paris... .......- 8 2% 8 254 8 2% 3 2% 
Berlin.......... + 4 4 3% 4 3% 4 8% 
Hamburg 4 4 4 354 4 856 4 834 
Frankfort 4 5 4 8% 4 854 4 -| 8% 
Amsterdam 26 24 2* 24 246 23% 26 234 

Brussels... 4 356 4 Big 36 814 BE 8 
Vienna .. 446 434 4% 44 46 4% —8R 45 

8t, Petersburg. 5 6 By 6 5s 6 5% 6 

Madrid. 5 8 5 8 5 8 6 8 

Copenhagen 54g 5 546 5 5 5 by 5 
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Pea Pixley & Abell write as follows under date of 
e 15: 


Gold—The Continental demands, referred to in last issue, have been 
again sufficient to prevent recent arrivals reaching the Bank, but at 
the moment there is little or no inquiry. The Bank has received 
£681,000, of which the bulkis from New York. £34,000 has been 
withdrawn. Arrivals: New Zealand, £26,000; Australia, £71,000; 
Qape. £364,000; New York, £354,000; Chili, £2,000 ; total, £317,000. 
Shipments June 8: Bombay, £1,000; Calcutta, 210,000; tota’, 
£11,000. For month of May—Arrivals: Germany, £38,000; France, 
288,000; Portugal 218,000. Shipments: Germany, £171,100; 
France, £138,000; Portugal, £10,000; Spain, £202,000. 

Silver—With good Indian inquiry, backed up sn Continental orders, 

© Market rose rapidly to 271° 4d. Atthis level there was a large 
excess of sellers, and with India the sole epee the price again fell 
to 2711 33 To-day with signs of renewed Indian orders and rumors 
of an important American mining strike, the market closes firm at 
27%d. Arrivals: New York, £230,000; Chili, 227,000; Australia, 
£5,000; New Zealand, £4,000; total, £266,000. shipments June 8: 
Bombay, £84,325; Calcutta, 217,500; total, £101,825. For the 
month of May—Arrivals: Belgium, 257,000; France, 29,000; Ger- 
many, £6,000. Shipments: Frauce, £122,000; Russia, £64 ,000; 
Germany, £60,000. 

Mexican Dollars—These coin continue a dead market. 


The quotations for bullion are reporteo as follows: 





GOLD. June | June SILVER. June 
Standarda.| 15. 8. London Standard.| 15 





8. @ d. a 
Bar gold, fine....02z.|77 9 9 ||Bar silver, fine...o2z |27% 
U.8. gold coin...oz.|76 5 |76 5 ||Baretlver,contain’s 
@erm’n gold coin.oz. 6 |76 6 do 5 gre. gold.oz |28%4 
Wrench gold coin.oz.|76 6 6 do 4 grs. gold.oz |281,¢ |28 
Japanese yen....02.|\76 5 5 do 3 grs. gold.oz.j277%_ |27131¢ 
Oake silver... ....02 |2915; 6/297, 
Mexican dollars.o2}2713 27 20 


The following shows the imports of cereal produce into 
the United Kingdom during forty-five weeks of the new 
season compared with previous seasons: 

IMPORTS 


























1898-9 1897-8. 1896-7. 1R9A-6 
{mporte ofwheat,cwt.48,356,450 55,403,110 58,912,450 59 246,910 
BIO 00s snesheasstnr 19,763,743 18,374,204 19,545,250 19,910,982 
Oats...............---.11,657,820 12,900,390 15,226,480 12,046,380 
eee eocreeees 1,857,020 2,096,495 2,896,015 2,218,980 
Beans ...... seeceereee. 1,622,710 2,201,760 2,473,370 2,844,472 


Indian corn...........43,602,460 46,650,700 51,018,840 37,338,670 
PIOUL. ....00-000-se0e0e17,933,505 17,828,970 17,684,780 17,424,970 
Supplies available for consumption (exclusive of stock on 
September 1): 
1898-9 1897-8. 1896-7 189? -6, 





Wheat imported, owt.48,3°6,450 55,403,110 
Imports of flour......17,933,505 17,%28,970 
Sales of home-grown.28,745,675 12,766,633 


Total...... ........95,035,630 85,998,713 


58,922,450 
17,684,780 
22,508,322 


99,105,552 


59,246,910 
17,424,970 
13,684,043 


90,355,923 








1898-9 1897-8. 1896-7. 1895-6. 

ver.price wheat,week.25a, 64. 368.10d. 278. 44, 248. 7 
Average Drice, season..268. 34. 368, 44. 288. Sd. 25a. 14 
Bugiiet® Pineancial Markets—Per Cable. 


The daily viosing quotations for securities, etc., at London 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 26 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WHEE. 





1899 1898. 1897. 1896. 


For the week..| 88,738,977| 88,478,365, $9,612,634 96,748 677 
Prev. reported! 218,920,597) 237,415,808| 190,003,325 180,061,482 


Total 25 weeks|$227,659,574|$245,804,173 8199,615,95918186,810,109 
The following table shows the exports and imports of 
specie at the port of New York for the week ending June 24 


and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 



























































* Ezports. Imports. 
do 

Week. |SinceJan.1.| Week. |MinceJan.1, 
$3,250,000] $5,975,000} $13,761! $3,078,868 
3,000,000} 5,000,000) _ ........ 2,883,113 
— 3,000,000 — — 1,115,196 
13,763) 5,516,373 1,725) 221,358 
658 11,570 8,301, 144,298 
50,225 307,277 25,271) 326,757 
10,000 109,904 1,960, 824 
Total 1899......| $6,323,988| 819,920,124 51,018 87,815,339 
Total 1898...... 38,115| 4,628,894 17,723 68,934,014 
Total 1897......| 4,806,266! 24,345,120 73,999 1,851,322 

Ezports. Imporis. 

Silver 

Week. |SinceJan.1. Week. |SinceJan.1 
Great Britain....... 8758,870/ 821,703,129 $5,711 $94,316 
PENCE — — —— 3,249 
NS Re —— 232,920 ** aig 
West Indies. ........ 927 471,767 4,414 431,583 
Mexico......... Seksel — 9,600 40,428 807,771 
South America... ... 7,008 47,957 71,037 470,178 
Allother countries.;—_........ Seer as: | ‘tdaesgun 19,932 
Total 1899......| $766,805/$23,891,930) $121,590) $1,827,029 
Total 1898...... 998,276) 20,826,143 143,140) 1,294,754 
Total 1897......) 1,069,813! 22,925,035 77,498! 1,306,157 





Of the above imports for the week in 1899 $231 were 
American gold coin and $1,576 American silver coin. Of the 
exports during the same time $6,323,321 were American gold 
coin. 








New York City Clearing Heuse Banks.—Statement of 
condition for the week en June 24, based on averages 
of daily results. We omit two cinhers (00) in all cases, 





BANKS. Jayprias 





are reported bv cable ag follows for the week ending June 30. 
| | | ] H 

| Mon. Tues. | Wed. Thurs.| Fre 

per ounce. .....d.| 2713,¢| 271146) 2711;, | 271149) 2711} V1lye™ 


LONDON sai 
Silver, | | 
Oonsois., new, 2% p.cts. 107% 107% |10713;¢ 107% 10781¢ |107%6 
For account. 














107134, |10718,4 107%. |10713;4 1079. |1079+6 

101-00 101-20" 101-15 |01°12'9 10088 |00'22 

62% | 63 | 62% | 61% 61% | 60% 

(178 | 18% | 196 | 19% 19% | 19% 

565 | 575 | 5853 | 59% 58% [x80 

48% | 49% | 50% | 51% 51% | 51 

701g | 7219 | 72% | 7338 738 | 717% 

99% 100% 100% 0033 (10038 

52y | 52 | 53% | 58% 53% | 53% 

255, | 26 | 264 | 261, 26% | 26 

130 (131% [13133 (132% 13328 |1325% 

22% | 2219 | 2233 | 22% | 23g 

Tile | 799 | 78% | 79% 80% | 80 

2% | 12% | 12% | 18 18% | 18% 

5 | #534 | 35% | 369 | 36% | 36 

115% 116. [136% [117% (118% [117% 
Louisville & Nashvilic.| 65% | 60% | 70° | 719 72% 72% 
Mo. Kan. & Tex.,com..| 123g | 12% | 12% | 1233 | 125g | 12% 
M.Y.Oent’] & Hudson..\188 140% (141 |144 143%, [142% 
Ontario & West'n| 26% 26% | 26% | 27% 27% | 267% 


Norfolk & Weet’n pref. 70, + 70% 





=4 
3 
* 


e la. v 

“Phila deed ,lst pref.| 30% | 30% 
*Phila.& Read., 2d pref.| 17% | 
#outhern Pacific........ 2 32% 


























South’n Railway, com..| 10% 10% | 11% | lle | 11% | 11% 
— — —— O% | 50% 5123 522 53% | 5258 
Union Pacitic. ... -| 4053 41% 43 44 44 431g 
ferred ....... 765% | 77% | 79 79% 795, | 79 
Wabash, preferred....... 20% | 204 | 20% | 21% 21% | 21% 
* Price ver share. 
— 








Commercialand Miscellaneous Aews 


IMFORTS AND EXPORTS FOR THE WEEK.— ‘Lhe following are 
the imports at New York for the week ending for dry .oods 
June 22 and for the week ending for general merchandise 
June 23; also totals sinze beginning first week January. 


“ORBIGOR IMPORTS 47 NSBW YORK 











For week. 1899. 1898 1897. 1896 
Dry Goods..../ 81,302,431} $1,137,421] 83.076,524) $1,297,852 
Gen’l mer’dise 6,048,750 6,130,596) 6,718,465 6,582,864 


~87,851,181| 7,263,017| $9,794,989| $7,880,716 


Since Jan, 1. 
Goods....| #51,250,387| $47,354,487] 874,388,042) $58,462,824 
Gen’l mer’dise} 203,755,508, 167,877,206] 199,153,760] 174,848,998 


Total 25 weeks! $255.005.895 | #215,231,693' $273,571,802 $233,311,822 














ees ees 


1940034 





Reports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 





—— 


—— NA 


—— 


— 


> yeas 


1z 


week 


— — — 


ending based — — 
We omit two Jane 24, be in on ae 


THE CHRONICLE 





Loansa 





ments. 


Invest- | Specie. se Clear'a| Other 








* 
H 
. 
‘ 
: 
88 
: ° 
hand 
22 
bn 
OP ew 


i 
if 
i 


Is a. Jer, Ot 400.0 | 768.2 4,653.9] 163. | 203.9 
faa, Jer. City |260,0/ 371.1 |1,354,7 B54 


7006 33. 1,686,9 | 109,3 
Sa itet” Honoka. | 125;0 | 85.1 r 
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Name of Company. Per 





BRatiroads (Steam), 








Belt BE & 8tk. Yds. Ind.,com.... 2% 
de do do phar) 1g ¢ uly 
Burl Cedar Rap. & Nor......... 2 la 
do do do (extra)... 2 1 ug. 
Canada Southern ................ 1s Aug. 
iberland Valley (quar.) 2 July 
Del. Lack. & West. (quar. 1% (July 
Det. Hislidale & Southw. 2 (July 
Lake Shore & Mich. south | 3 uly 
eo c July 
Pitts, Ft.W.& Chic.spec.gu (qu )! 1% July 
do do reg.gu. (qu.) 1% (July 
pon, & Worcester, guar. (quar 2g June 
RNG, — 1 jJuly 
St. Joseph & Gr. Isl., lst pref..., 1 Aug. 
Balilways. 
Boston Elevuted Ry.............| 3 |Aug. 
Cleve. Cit} Ry (qner.)........... 1 July 
Commonw’h Ave..Newton,Mass. 2 June 
* News rs Oia Point Ry. * 
i tiichechtcusrives { 
Seranton & Carbondale Tract. . J ay 
U — ————— pf... 2% July 
Bedford (Bruok lyn) July 
—— —— — 
a, ‘2, & { DB) 
g* County (Brooklyn)... 
Manufacturers’ Nat Nat (Br A 
Mechanics’ (B: lyn) 
— Traders’ (Bkiyn.) 
Mercantile ** 
——— 
a0) Cit; ri n 7 
North Side (Broo! ate 3 
N Y. County Nationa 20 
Riverside —2* ————— * 1 
Second N: — As 6 J 
Spracve —— (Brookly B35 
Rs Bae 
Pire eneurance. ' 
Commonwealth ..............-20- , 3 j\July 
⏑ —⸗— 3 July 
Trust « om panies. 
Brook yn, Brooklyn (quar.)...... 4 ‘July 
Long Is). T., Welyn (quer.).. -| 2 jJaly 
United States............. soocces|' BO June 
TE | 3 july 
Americau Tobacco, com. (quar.)| 14g) | 
do pref. (quar.); Aug 





N.Y &N 43 Oo ea — — | [ly July 
22 “Se | 1% July 
— Diatil. —— pf.(qu.)| 1 Ros 
Jonna B, — — — & uly 

Waited Bates (quar.) 2 jay 
Hag od) * 2 July 





Books closed. 


| When 
Cent. Payable. (Days inclusive.) 





| 
1 to 
ijJuly 6 to Aug. 1 
1jJuly 4 to July 16 
a July 6 to July 19 19 


es\suly 4 to July 16 
July 4 to July 16 














sss 


June 28 to July 1 
July 16 to Aug. 1 





to 
Jaly 1 1 to July 10 
to 


— — 





July 1 —— 5 
oO 

July 5 to July 15 

June 29 to July 4 

June 28 to June 30 
to 


June25 to June 30 
June 28 to June3v0 
June28 to July 5 


to 
June 24 to June30 


0 
June 28 to June 30 
June 21 to June 30 





men i ne 














Jane 20 to July 2 
June 27 to June30 
June 23 to July 9 


J 


— 





8 





Juno 25 to July 2 
June25 to June 30 


§ 


[Vou BXIX. 











New York city, Boston and Philadelphia ‘Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 








































































































7 
Bauxe “Bovis Loans. .| Lapate. |Depootes.t 
4* 417 $02,2| 2058052 59,830,+|899, $01, 
“10 .41757.407,6|2041637| 69,617,2 a97 88) 
di » * 417 21197 9 59, * 770, 
wnat |'88 '76,0|77 4] 58,945,¢ 909,004, 
os.* 
June 10..| 68,587,3|197,564,0|16,691,0 
“17. | 68,587,8|196,681,0|18,624,0 Seer cane B67 
pante:| 885878 198:689.0 19,505,0' 6,976,(|235,022,0| 4, 
2.’ 
June10. | 35,388,0|144,159,0 47,178.0 170.581.0 
** "17 .| 85,388,0]144,896.0 876.0 170,553,0 
“ 24. | 86,888,0|148,694,0 —EW 168,855.01 5,6 





* We omit two ciphers in all 


these 
+ Including for Boston and Ph: —X theitem “due to other banks.” 








—Notice is given that the banking business heretofore 
transacted in New York and Boston under the title of Poor 
& Greenough will, on and after J 7 1, be ae in both 
cities under the firm name of H. Poor & The part- 
ners are the same as before, there being no ~ be exeept in 
the title of the firms. 


—Messrs. E. H, Gay & Oo. advertise in our current issue 
— ix. - a — list - bonds for J —* investment. 


Auction Sales.—Among other securities the —— not 
regularly dealt in at the Board, were recently sold at auction. 


By Mesers, Adrian H. Muller & Son: 
Bonds. 
$6,000 City of Newark, N. J., 





Shares. 
28 Phenix Insurance Qo. of 


funded debt water * 1922, rooklyn.. . .--...--- —— 
* & int. 9 New Amsterdam 
$2,000 New Ams. Gace BEPC. ————— 
con. mo t. 58, 1948, —— aa "104% 11 New Ams. Gas Co. com 
A ygeia Ice and $10 sorip.........-- 34% 
, Lim., lat 68, 1902..... 100% | 20 Atlantic Construc. Oo., 
“ee City of N. Y aoe, each ... ...-. $10 per sh. 


B50 
1917 106 & int. | 200 United N. J. RR. & Can. 
$23,000 Dixon Water Co., of — —— ex-div. 
Dixon, Ill, lst 6s, 1915, 175 N. Y. & Shawn e Coal 
DRA tichs camseeaciihemenes oe or $200 lot 
$30,000 Sanford & Lake * 


tis So) eR eC UY Ree ee per sh. 
unpaid coups. —— £00 lot | 200 N. ¥. Mutual Gas L. Co. 275% 

$25, Shawnee 425 German-Amer. Bank.... i's 
Coal Co Mat 8. — 68, 1908. 60 48 Hanover Nat. Bavk..... 


$30,000 Equit. Gas L. Co. N. 
Y., 1st con. 58, 1932, _—- — 


Syracuse Rap. 10 National Park Bank.....50812 
Ry. 58.19 6, M.&S......... ’ 95%} 50 Joseph Ladue Gold Min- 
$4, B’klyh h & ~" Y. Ferry ing & Devel. Co. of Yu- 
a 1st 5a 194% 4¢,F.&A..... 991g — 6% cum. pref, $10 
1,000 ee is Oe sh 
Ind. 1st 60 1924 M&N.... 80 7 Central Nat. Bank.....-.184 
,006 Det. & Mackinac RR. 10 Lawyers’ Surety ('o.....-. 105 
mi: t. 48, 1 — —— 16 Corn Exchange Bank. 27022 
$5,410 27 Cit; 13 Rah w 1,000 Nat, Nickel Cv., $10 
@ ju-tment 1922. ‘9319 * imt.| ——— 


each 
100 U. 8. Trust Co. se-div.1625%s 


$30,000 Harlem Riv. & Port 
1 N.Y. Life Ins. & Tr. Co 


chester RR. 1st 7s, 1903, 


.&0 
1,000 —— City wate 
— , M.&B...... 110% é int. 


mae R. V. Harnett & Co.: 


Bonds. 
$19,000 Ft. Wayne Wat er Pow. 
Oo. 1st 58,1935; Dec. 1, 1898, 
& all subseq’t coups. at’ched..20 


Banking ana Financial, 


—ñi — — * 


36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


HARVBY EDWARD FISK. GEORGE H. ROBINSON, 
Member N. Y. Stock Buchange. 





Shares. 
168 German-American Real Bet. 
e Guarantee 




















Spencer Trask & Co., 
BANKERS, 
27 & 29 PINE STREET, ° © 
65 Mate Street, Albany. 
INVESTMENT SECURITIES. 


NEW YoRkK. 





wee — hed eee — 


June 24 to June30 














G@uoren BAROLAY MorratT. 
MOFFAT & WHITE, 
BANKERS 


Ne. 1 NASSAU STREET, - - - NEW YoRE, 
INVESTMENT SECURITIES. 


ALEXANDER M. WSITB, JR. 
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| Bankers’ Gazette. 


se For dividends see page 72. 
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WALL STREET, FRIDAY, JUNE 30, 1599.—5 P. M. 
The Money Market and Financial Situation.—We called 


attention last week to the fact that there seemed to bea 3s, 1 
waning interest in miscellaneous or industrial stocks in Wall | 48 


Street and a consequent decline in prices. 

That condition was followed bya revival of interest in 
railway securities and an advance in values that is quite un- 
usual at this season, but the cause for which is not obscure, 
A 1eport published early in the week to the effect that nego- 
tiations had been entered into for placing the Boston & 


Albany system in control of New York Central management So 


awakened much interest in railway circles and among secur- 


ity holders. Today a lease of the Boston & Albany was | 95 


definitely made. 

There was also a revival of rumors in regard to a possible 
closer alliance between the New York Central and other 
lines, which stimulated a demand for several issues of rail- 
way shares. Other substantial influences in the same direc- 
tion were crop reports and railway traffic returns, both of 
which continue to be of a most encouraging character. 

Although the market for foreign exchange has become 
easier and rates have declined somewhat, $5,050,000 more of 
gold has been shipped to Europe this week, making a total 
of $18,800,000 during the month now closing. For this and 
other causes, including shipments of currency to the intor- 
rior and preparation for the July ist settlements, the money 
market has become firmer, call-loan rates advancing to six 
per cent on Thursday and to 15 per cent to-day. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 15 percent. To-day’s rates on call were 4 to 15 
per cent. Prime commercial paper quoted 314 to 4 per cent. 

The Bank of England weekly statement on Thursday 
sh »wed an increase in bullion of £162,951, and the percentage 
of reserve to liabilities was 37:59, against 42°44 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 12,400,000 francs in gold and 
a decrease of 2,800,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of June 24 showed a decrease in the reserve held 
of $3,996,700, and a surplus over the required reserve of 
$25,697,800, against $30,003,200 the previous week. 





















































1899 ‘eren’sfr'm 1898. 1897. 
June 24 "ea web. June 25. June 26. 
8 
Oapital....... .... 58,982,700 éabiienon’ e 59,082,700 60,022,700 
Surplus .......... 77,853,390)  cenoceces- 5,641,900] 75,088,800 
Loans & disc’nts.|778,868,400|In. 5,558,200/612,599,100/521 ,681,600 
tion.......| 13.586,600) Deo. 500] 14,666,400) 13,870,900 
Met deposits. ..../909,004,800) Inc. 1,234,800|737,547,800/597.09 : 600 
_ a 194,003,400) Dec.3,154 ,500/184,106,900) 90,4: 0,200 
Legal tenders....| 58,945.600/Dec. 842,: 62,486,300'108,112,600 
Reserve held..... 252,949,000) Dec.3,996,700/ 246,593,300) 198,512,800 
Legal reserve....|227,251,20u/Inc. 08,700)184,356,950/149,273,650 
Surplus reserve} 25,697,800|Dep.4.305,4001 62.206,950! 49 239 150 





Foreign Exchange.—The market for foreign exchange has 
been weak and rates fractionally declined under freer offer- 
ings and a more limited demand for bills. 

‘o-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 8514@4 854¢ ; demand, 4 871{@4 871¢ ; 
cables, 4 86@4 8814; prime commercial, days, 4 843,@ 
485; documentary commercial, sixty days, 4 8414@4 8514 ; 
grain for payment, 4 85@4 8514; cotton for payment, 4 84!¢ 
@4 8442; cotton for acceptance, 4 843(@4 85. 

Posted rates of leading bankers follow: 

















June 30. Bizty days. Demand, 
Prime bankers’ sterling bills on London.| 486 @4 86 488% 
Prime commereial..............+-00:seeee- 484%0485 |_........ 
Documentary commercial... ....0--s0«. 484404 85%) st... .. 
Paris bankers’ presen. oee/5 1998 @ 182114) 5 167% 816316 
Amsterdam (guilders) 3915, 4@ 40 4019 040316 
Frankfort or en (rei ks) b’kers’ 94%09413;¢) 95% 095716 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c, per $1,000 premium; Charles- 
ton buying par, selling 4% premium; New Orleans, bank, 
50c. premium; commercial, $1 00 discount; Chicago, 20c. 
per $1,000 discount; St. Louis, 60c, per $1,000 discount. 


United States Bonds.—Seles of Government bonas ar the 
Board include $6,000 4s, coup., 1/07, at 1183¢ to 1144¢; $7,000 
4s, reg., 1907, at 1,214; $28,000 8s, coup., at 1084¢ to 
109; $4,109 ditto (smali bonds), at 10814 to 10834 and $1,000 


83, reg., at 10814. The following are the daily closing quota- 
tions: for yearly range see seventh page following. 









































Interest; June| June| June| June| June 
Periods.| 24 26. | 27. 28 29. 
cbase — *10019|*10019/*10019/*100%|*10" & 
3 1918 ........ ree. 108 19/*10833/*108%¢|* 108 19/"108 
3s, 1918....... coup. 10849} 108%| 105%/*108%) 108% 
3a, 1918, small.reg.|Q.- Feb.) ......) 2-20.) s220-.| snne--| enone: 
918, small .c’p. “108 | 10814) 10819/*1 
9 1907 nonce. TOK. 112%) 11244/*13244/*11234/*112 
» 1907 2200 00m 4 | 114%) 113%/*113%9/*113 
4s, 1925 ........ reg. *12919}*12919/*12919/*12919/*129: 
4s, 1925..... «000 .|*1 299|*12929)*1291g/* 12919|*’ 2919/* 12929 
5s, 1904 ........ Teg. 4122 1122 1122 |* 11244) *112 
5s, 1904.......coup. b. |*112%41* 11244 |*112449/*112%4!*112 








*This is the price bid at the morning board; no sate was made. 
Coins.—Following are the current quotationsin gold for 


coins and bullion: 


cooee--$4 87 O94 90 
Ahn — 3 87 o's 90 francs....... —93 @—96 
2 


Na 
X X Reichmarks. 476 @ 482 | Mexican dollars.. — 4824 2 - 50 
ETE 478 @ 483 | Peruvian sols.... — 44 1g 
8 Doubloons.15 50 @15 60 a silver... 85 @ 489 
ex. Doubloons.15 50 @15 60 | U.8.trade dollars —60 @— 70 
Fine gold bars... par @% prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $21,000 Tennessee settlement 3s at 
933 to 99. 

The market for railway bonds shows a decided improve- 
ment this week, especially as to the volume of business, 
which averaged nearly $2,500,000 par value per day, against 
about $1,650,000 last week. The market as a whole was 
tame when compared with the stock market, although 
generally firm, and there was a substantial advance in some 
issues. St. Louis Southwestern bonds were by far the most 
active, and advanced nearly 3 points on the announcement 
made last week of an interest payment on the 2d incomes to 
be made J =; iv 

The list of bonds which advanced a point or more includes 
Colorado Midland 2-4s, Erie General Lien, Kansas City 
Pittsburg & Gulf, Missouri Kansas & Texas 2ds, Northern 
Pacific 2ds and Wabash Debenture B. Baltimore & Ohio 
issues were weak. In addition to the above, special activity 
is noted in the Atchison, Colorado & Southern, Norfoik & 
Western, Reading and Wisconsin Central issues. 


Stock and Bond Sales.—The fol!owing shows the volume. 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 


* 


Sates -— Week ending June 30.. —Jan 1 to June 30.—— 
N. Y. Stock Bach. 1 , 18 1899. 
Governmentbonds $41,100 $17,000 96,652,260 $8,995,000 
Btate DONS....+000 MLGOG:- ~~) sianee +656, 822,600 
BR.& misc.bonds. 13,088,500 13,879,500 541,912,100 801,832,410 





otal.....00-+2. $13,150,600 13,876,500  §5°0,293,160 806,150,010 
Par vale 88527400 BLITITOZS6 
Value. ... ee ’ . 
par val "814 000 ? $308.4 3 


? seecce $308,4 


We add the following daily record of the transactions: 























Week Blocks. ~ Railroad, dc. State J. 
June 30, 18 Shares, Bonds. Bonds. Bonds. 
scoosseese 19°,017 $18,895,700 $1,184,500 —... + 86,000 
Monday...sce.ces. 476,848 46,981,200 1,916,500 pecass.: = ee 
Tuesday....cccccee 518,788 50,466,000 2,813,000 __...... 11,000 
Wednesday. ...... 571,005 $6,418,200 5,000,808 $15,000 5 
Priday..s..c.c.., 859 85,790,400  2,85+,000 6,000 2,000 

















Potal.....+00008,559,497 §252,740,700 139,088,500 $81,000 $41,100 
The sales on the Boston and Philadelphia Exchanges were : 























Boston. om Ph phia.—— 

Listed Unlisted Bond Unlisted Bond 

Saturday oN on Tree ~~ $16-100 6,798 15457 92 “33 

Monday... 29,365 3955 56 780 14,886 21,044 95, 78 

co. 80,966 © 4,348 41,860 1471-94, — 
Wedn’sd’y. 24,581 13,840 $0,443 14,688 14,358 169, 

Thursday.. 25,465 11,690 ‘630 97 24848 91,306 

Friday .... 98,316 6,336 18,542 20,311 98.544 1 
Total....147,045 48,176 947,985 79,811 199,000 879,481 


Railroad and Miscellaneous Stocks.—On a volume of 
business much larger than last week, averaging about 500,- 
000 shares per day, the stock market was decidedly strong 
and at times buoyant until Thursday, when the upward move- 
ment subsided and a mild reaction set in. To-day’s market 
was irregular, several leading issues — the best prices 
of the week and others somewhat lower. The railway list 
was again conspicuous, chiefly for reasons mentioned above, 
and led the market in its main features. The movement 
carried New York Central up to 141, a gain of over 10 points 
within eight days. North West. advanced 11 points, St. Paul 
& Omaha 12 points. Cleveland Cincinnati Chicago & St. 
Louis 5 points, St. Paul, Burlington & Quincy and Rock 
Island each about 5 points within the same period. Other 
leading railway shares advanced from 2 to 4 points. The 
local traction stocks were irregular, Manhattan Elevated 
was ape ona report that contracts for electrical equip- 
ment had been made, while Brooklyn Rapid Transit and 
Metropolitan Street Railway showed a tendency to weakness. 

Transactions in the miscellaneous list were relatively small 
and fluctuations unimportant. 

Federal Steel common recovered somewhat on withdrawal 





| bacco stocks were unsteady. 


of the injunction suit. American Steel & Wire common 
further declined on the passing of the dividend. The To- 
American Sagar Refining 
advanced. 
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14 THE CHRONICLE —SI0CK PRICES (2 pages) PacE 1. [Vor. LXIX. 
s 
New York Stock Exchange—A Daily, Weekly and Yearlv Record. 
STO0K8—HIGHEST AND LOWEST SALE PRIORS. an Bales — * — — 
basis of r00-sh’re lots|| ous year (1898 
Baturaay,| Monday, » | Wednesday ,| Friday, ‘eek. 
June 24. | June 26. | June oY. | June 28. | June 20’ | June 96. | &. ¥. STOCK EXOH. /ghares| Lowest. Lowest. | Highest, 
15 17 :/°6 =%418 | %17 18%) "18 1 18 1 18 18% omy Aa ser 4 Apr 29} 1 10 11 A Feo 
cpp eernre an 
48 | 42 42%) 43 43%) 42 ists 42 86442 ae Palak 85°) 86 May 8] 43)¢May 23) ba jen 1 
1 17 1 18i| 183% 18%| 1 18% 1 19 A Topeka & Santa Fe. 28,646] 17 May 9| 24%Feb 23]| 1 1 
555, 5 57 | S6i 57%) 57 575, 58 x57 Do Pi 116,688] 505¢Jan 7| 67 Feb 238 
deccce cccee | eccces ves onenes cone "aa" “eis seeps secece| eesces cesses =| Fate 0.tr.rec.all ms.pd sesess| 663gJan 5| 7539gApr 12)/$1 ‘an 
aiid "48" | 40g “40N) “4934 4044/49 Do new.| 11,818] 48%J"ne 99] 613¢Apr 13|| 81 Oct 
70%) 70% 71 20% 71 92 Do 18,617) ¢ ‘ne 21] 793¢Jan 97/| 68 Oct 
11584 116%| 118% 117% 18 16 118 ie 118% 11 1 4is 115% Brooklyn Rapid Transit. . 17% 3 8/187 Apr 15|| 85 Mar 
2 0685): | *88) = 85 338% 34% °$8iq 84i4| 93234 84)4/Baffalo Roch. & Pittsb' 04 Mar 84 Feb 4|| 35 Mar] 84 
* 75 »ii 76 °71 71. 20«75—~«4| 87175 Do A May 9] 78 Jan 14/| 68 May! 7 
cscs | 98% 95% “30M 30% 98 He *974% 9834] °O7K4 98% Cemation Potite......... Mar 15, 993{May 81|| 729 Apr an 
°54 5 56%) S5ig 56 | $5: 5 Rebaood 2) 70 Jan 23|| 4 far) 58 Dee 
116 1 117 117%| 117 117% 176 118% 117 118%} 117% 118 Oesnnlat Hew New Jersey. 97 Jan £|189%Apr 22 Oct | 99 Dee 
51% Silk 5 51% 58% 58% Ble He 5 — &Co. ctf: T458{May + |T589{May 17]|,..000 sess|eccese cose 
8% 25 | 85% 25 358 255, 26% || Chesapeake —— 1] 8134Feb 1734Mar 
1815¢ 189% | 182% 1835¢| 18254 18454] 18434 135 | 1843q 185}4] 184}6 186%4/Chicago — & Quincy... : 14g Feb 18 ar}1 
eeecce coccs:| coccce voces] soscce eecces! coess cecee | © sarees tseveeeeees y eeeees seoslececee cece 
0 574 58%) S84 58%) 5734 57%4\Chicago Consol. "1 6 HEROES He |e aa 
7 7 7 7 s 74 6 & Hast. * 45 J’ne 
oni” 125 an 1a" 128 192 Do Di J § 66 
14% 14 1436 1454| 1436 1456|Chicago Great W m. J’ne } 
91% 91 923g 99%q/ 199}, 92» Do 4p.c.debent £ 
*675 69 8 60 | 69 69%) Do Spc. “a” t 
8234 82%) 88 88 | °31 BB Do 4p.c.pref.“B” "ne 22 
9% 10 ¥ 9 *9% 10 |Chic. Ind . & Louisy. i an ¢ 
40% 4 40 40 | %40 42 Do P $25] 31 Jan 4 
12934 180%] 19036 18054) 12936 181 |Chicago Milw. & Ft. Paul.. 210,058]1g0%Jan £ 
17834 173%] 178% 174 73h 178 ,543/166%Jan § 
160}_ 168 | 16034 16134 160% 10%: Chicago & North Western.) 16,406)/141i¢Jan 4 
BP. *194 109 |*194 198% Do 21/188 Jan 1° 
1 115i¢ 11634] 116 11734)x115361175¢ Chics © Rock Isl. & 142,625]107%May 18 
9% | 10635 10034] 105% 107 [*105 107% |\Ch t P. Minn. & Om... 8,08:/ 91 Feb 8 
180 180 |180 1828 |*180 190 0 ref 6951170 Jan 16 
15% 15%] 15 16 | %15 16 |Chic. Terminal Trancter.. 1,985) 7y%Jan 7% 
6h 47 aĩ 47:«| «946% «48 Do 64('| 86igJan 8 
57% 59%) 5796 58h) 5736 58 Clev. in. Chie. & Bt. L.. 17,094] 42iJan 4 
100% 101 | 101 101 | $92 100 2,08 
*8 *8 ¢ ° 9 |Clev. Lorain & Whee 
*37 a s 4i | °87 41 
. succes .. olorado Mid., vot. tr. otfs. 
eo: vee eccces cove eeees eeess Do_ pref. vot. tr. ctfs. 
‘3536 ðᷣ Sig 534] 954 5h |Col. & Bou., listed May 24 
4 4 444 4485 44 | 43 48 Do istpref. do 
17% 17 | ee hai 18 Do 24a pref. do 
1193 121 1box, 130 ini 123 12234 124 128% | Pjelaware & Edson. — 
eiss 169%) 160% 172 ive 17136) 17136 171%) 17136 171s “108 121 el. Lack. & Wester 
13g Bike| 2135 22 — 22 22% 233 22%4|Denver & Hio Grande... 
Tom ios] 19m 30” wou Ti) TM a18| sao Bie —* 30% |Dee Moines & Ft. Do 
ines e.. 
* 5 4 4 —J ai mae 5 “. 5%) 4 534/Dul. So. Shore & Atl...... 
11 «638 | 910 = RSG] ..s00. weer. | 9936 18 9 8612 9% 12% Do pref 
1834 12%| 18% 1234|- 1254 125) °124¢ 18 | *12% 18 1 hd ä 
“BB, 34%| B4ig 34%4| 8436 3535) 8554 85 8534 85% Do 1st pref 
17 «18 | *1 BB 1 2B. 2006) cocees 2 %| Do 24 pref 
89 389 | *3 40 | *89 4440 | 80% 40 | 89 39 934| Bvansv. & Terre Haute .. 
*s0 «685 | 800 «85 | 80) 085 | 980 0— 85 * 5 | eon Beet 
eeeeee seeses| secees ceeess| coeses 10000] seeces secce uette.. 
*58 68 eeeeer casees| eoeee: seeee eeeeee eeeeer| cesses soeees FS * pref 
166% 188" nae eae e188 age ist 168 | 169 1608 “bs as WS reat it onthe Se at 
ern, 
eeecce sees seers] eoveee soeee arms eeeee eeeee coeeer| Severe sees: ab. 8W.,cebt ofa A" 
eeeeee 24 $24°° "34° *33"° sere 133 ‘o5° rT) 3* eeeree ‘oa Do 4 “B” 
~ a OY cece eece 
Hs 58% 5834) 5734 57%) 157 * 58 55 56 6572 Do pref. * 
112% 114 | 114 114 | 11834 11434) 114 118% tig. 11554 115 115% ec 
11% 12%/ 912 1 $12 12 12% 12%) 12%¢ 1254 ee 
47 474) 47% 48%) 4836 49 isn * 49 «(40 ec 
*1 1834] *10%% 12%] 1136 12 | *1lss is” 114g 18 | SLL 123 Jeo 
8%| 7 7 7 (7%) OTH OT *% «6 7%) 7 i ee 
⁊ 8 4 *3 ‘4 * 4 +3 4 % a |k ne 
16 #1816 %18 | 16 #18 | °16 18 | 916 #18 | %16 18 ne 
8 Tayl “te, $8. ital de 38 a 
*6TE 68%| °675¢ 68: 734 67 68% 70 10% 71 71 «#71 Do x 
206 210 +308 210 306” 810 nel ot Phen 801% 2018 Lake 8h. & Mich. South.. * 
8 75 1°68 75 | 665 65 | 68 75 | %67 5 | *65 675 siapeagecee ug 
67%| 67% 6 6 6 69% 7 70% 71%) 70 Tk ville & Nashvilie.... 
1 113%4| 1185¢ 1145] 118%q 1165] 1163 110% | 11756140 | 11734 118% M anbattan Elev.,co consol Oct 1 ‘an 
830 | 226 220%) 2254 327%) B26 22 926 228%| 22634 228%, etropolitan Street .... Deo 
15” 15 | ley 16 | 15% 15>| 16% 15%| °15 15%] 15% 15%) Met. West Side Hi. (Chic.)) 1,)¥0 Apr 2: 166 'ne 14 asepe vest louewss cove 
6S 5 5 658 | «67% 5 56. 66 | 5566 6 6 Do 400) 44igMay €| 58 J’n@ 6]|.ccvee noes oonees cove 
1 1 1 18%/ 18 18 18% 16%) $18 18 18% 18%4]Mextcan Central.,.........| 15815) 6 Jan 4% Tg Ape 27 ‘ne| 
8 8 83% 8%) 4% 4h] 88% 3 8% | Mexican Nat'l tr. rects...| 4,580 Jan t| 4%Apr 26 1g Mayp 
ORR EB a cennscnntit bcncewe cient r sease cesses{*l11 ese. | Michigan Central...,...... 2 Jan 1:|116 Jan 24|| 99}gMar 118 Deo 
bea 64 68 58 53 ig] “543g Bais] “Saig 56 55 555 Minacapolis & i. Lo is. 2,000 6 Jan e ¢ Apr 88 + Mar 38 
‘sa oa ecto cesses 2* 2 2* Jan May May Dec 
"92 «698 | 92 8693 4 | $04 «695 | 604g O4ie) x91 8691 Do 24 pref 620! * fs an ‘| 98 May 6|| 46 Mar, 78}¢Deo 
26 25 | °*85 27 3 27%| 26 26%) RS 27%) °25 26 |Minn. St. P. & 8. 8. Marie 1,000| 8%Jan %4| 873¢May 18 7 Mar 
4 67 | 63 66 66%| 66% 664) 6616 6655) 6614 66% P 700 Feb 11] 71 May 10||...e00 ver: ceveee seve 
*114@ 12) 12 12% “43 1 1244 12%] °195q 12%/ *12 12) |Mo. Kansas & Toxas...... 50u| 119¢May 10] 14%Jan 80}| 10 Apr — Fb a 
83%) 8334 84 88% 34%| 3436 B54) 84 B85) 86% Do pret. 12,940 May 31 pr & 
4134 41%) 41g 423 red 43i4| 4839 44 | 4816 4 435g 44 |Missourt Pacific....... 44,975| 88%J’ne 4| 28 Mar 
40 | *87% 41 40 40 | 40 “40 40 405% 41 Mobile & Obio........+++. 600| 88 Jan ¢| 40%Apr 17|| 34 N 
"Vee sbi) | NY Comtral & Hada “197,08 teen Se ate gtlltoo mar 12 
8 Og |X * ° * ‘an ar 
1 *184_ 15 Vag 15 | *18%q 14 12 +18 12 14 Nx yeene 2 Basson. 1,450| 18 J’ne 29] 19%Jan %3|| 115¢Mar 
68 «6738 , 69 860978 ) 8 68 68 | 65 8675 Do 1st pref. 100] 65 Mar ‘| 79 Jan 73 Feb 
8 | *30 838 “00 338 |*sv 88 | 31 81 | °80 * Do 100} 20%May 24| 41 Jan 23/| 26 
ccnocd copestl cdbebo 0460-1 Sé0000 obset] sdscee cegsee, osce New York & Harlem......| ...++-/$860 Jan 2£/§300 Mar 14//§320 Jan 
woot vor rcal cocece cocseo] aeonee seoces] & Weatern.. Te lgeigJan 27|1188}Mar11||§130 Apr $1238 Nov 
4218 216 | 217% 219 | 219 219 |*818 222 “aie a8 3° |N. Y. New Haven & Hart. $78|§198 Jan 19|:222 Apr 90/|$178}4Jan 
26 26%) 26% 2656 2654] 263, 26 4|N. ¥. Ontario & Western..| 14,285] 18%Jan % 97|| 189$Apr 
1856 10iq| 40 20%) 20% 2 — Norfolk & Western...... 4,070) 1 ar 17| 223 Apr 27 eer 
6rd 69 | 69 69%) 60% 70%) 70 pref.| 14,573] 61%Jan 6] 7ii¢Feb 2|| 42}¢Mar 
48% 4 48% 4 48%, 49 | 48% 48%) 4 ion ln lor. Pac. Ry., vot. tr. — 88,¥20| 4 4! 654gFeb 16|| 19 
7 %74| Ti 77%) 77% 78 | TH; 77 7% 77% pref.| 12,163) 73 J'ne }| 81}¢Jan 26 
853g 3 874 88%) B7ig B73) *3S 49 | BT r.REB.&N. Co.vot.t?.cfs. 1,900] 88 J’ne 2| 563 Jan 23 
69 ĩ* 27122 3 67 Do pret... vot. tr. ctfs.| 1,839] 68%J’ne 1¢| 76%Jan 23 
*7 40 B0%| *B71g B14] BBIg Brg) Od 9034) °3S 40 prt Co.. 400) 88 May11| 51 Jan 26 *ne 
*82 «86 | 82) 0 «83 | 82) O86 | 8286 2 88 38 gy Bo * ist pref. sooees| 8434Apr 18] 90 Feb 79 Dec 
*50 «460 1°50 60 | *50 60 | 5s 60 | 54 60 | %5 Sd ps +] sees | 59%GJ’ne@ 67%4Feb 21|| 57 No 
13096 18146 181 182 | 181 18234] 1829 198%) 18234 183 1894 184% —— ania...... soe] 76,561 189}pJan 61/148 Jan 28|/11 
54 «54%) 54g 64 543g 54ig| 549 5484) 54% 54%, | Pitted. Cin. Chic. 66. %.,. 1,8001 48 May 11/ 88 Jan 
—— 900... 02 :1.°O6.. .OF “35 or” 804 85 | *82 Hg Do t:| 1,2851 80 Feb 10! 98 Jan 28)} 57 



































hese are bid and asked prices | no sales om this Gay. $ Lese than 100 shares. seen ¢ Betore payment of 


assmt. eae it “di. 


OUTSIDE SECURITIES (GrvEN AT FOOT OF 7 CONSECUTIVE PAGES). —SIRHE1 RAILWAYS, & 





Bid. , Ask. 


Bid. | Ask. 


Bid. | Ask. 
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STOOKS—HIGHEST AND LOWEST SALE PRIOR, Sales — on eon nan 0 
of r00-eh’ re Lots|| vious year 
Baturday,| Monday, | Tuesday, | Wednesday] Thureday,| Friday, STOCKS. Foor. 
oune 24. | June 2 June 27. | June 28. | June 29. | June 30 | N. ¥. STOCK EXOH. |Shares| Lowest. ] Highest. || Lowest. | Highest, 
20%] 20 20%) 20 20 | 2056 2054) 20% 20%] *20 tr.otfs..| 2,115] 193¢May 18] 25 Jan 24/| 15%4Mar jan 
3 bo” 60% a1 60 61 | 60% 6155 B08 rst a1 —265 tr ctfs.| 35,805 siMsan 7 68igApr 4|| 36 Mar 
84 «85 | Bag Sig) 84 84%] B46 85 | 84 Bdig] 34 B4ig ref. "roting tF ctfs..| 3,078] 265¢Jan ; 88iqMar 22|| 17%4Oct| 29 Jan 
soveee sees] 3B 40 | 988 «40 33654 38 3 5 aio denna Western....| ......| 25igJan 4] 43igFeb 38|| 28 May| 82 Aug 
seseee seveee] 975 83 1°78 80 | *78 80 | *79 80 | 977% —* Do pref.| ......| 66 Jan 8] 80 J’ne 8|| 50 69% Aug 
8 4 28 414] Gt. J. & G. Tol. vot. tr. cts. 100} 8%J’ne24 6 Jan 9j| 5& Feb 
Do 1st pref. 800| 88igMay 24| 55 Jan 7|| 45 Feb| 68 J’ne 
Do pref.| ......| 9 J’ne 1| 174Jan 9|| 18 Dec ‘ne 
3t. L. & 8. Fr., vot. tr.ctfs.| 2,288] 85Jan 6] 14%Feb 1|| 6 Mar| 94Nov 
4} Do 1st pref. 160] 64 May 18| 75igJan 6|| 5234Mar| 693¢Dee 
Do 2d pref.| 2,935) 33%4Jan 5) 44%Jan 81 Feb| 35 Nov 
3t. Louis Southwestern...| 1,970) 6%Jan 4) 15 Apr 28 Jan 
pref.| 12,625] 17 Jan 8| 85% Apr Mar| 18 Dee 
3t. Paul & Duluth......... 461) 86 Jan 5/ 55 Apr 21/| 18}@J’ly | 38}¢Dee 
Do pref.| %780] 98%Jan 5/106 Jan 23|| 78 Aprj100 Dee 
—— Pasifie 00... 0+. 14,806 3 ay 4 “ jen = ¥ an 5 Dee 
= voting otfs.. ’ an an Des 
— —— 28,552) 4 an 4) 55 Apr %2j| 2 ar {8h Dee 
Tete (RY). | Lte8 187 "Jan 1ileda —— 194stres 
— jo We ’ 7 Jan 'e ated 
vy tt veoeee] 20 Jan Q1 Apr 4/|$12 Aug] 25 Sep 
bees an pref.| ......| 85 Jan 25 85 48 Oct 
Twin City Rapid Transit... 750| 88 Jan 8 1 440 
pref.| .-....{118 Jan 9/1 07g Dee 
[Jalen Pacttte By... 57,255) 38}4J’ne 20 4436 Dec 
.«pref.| 49,048] 72 J’ne 1 14% Dee 
— J——— 2,525; 74J’ne 19 ug 
Do “| 6,405] 19 May 34 94}4Aug 
Wheeling & L. B., new...) 2,800) Si¢J’ne 1 e0eee seve 
Do 1st pref. 858] 50 J’ne29| 64 —— 
18% — isl is iss] 15% 1594] ween ——— sivefeoeset ace 
— it. new( ’ ‘ne seeeee sevs|eeeees sees 
53% 5 5836 58%] 53 588 52% 58M 538 58%) 53 530 pref.(when iss.)| 5,301) 488{May 26) 55%4J’ne 18||...... ....[eceeee seve 
Wiscollaws Stocks, 
110 1123g/*110 118 |§114 114 |*110 115 |*110 116 |*110 115 dams Wasekéhase 1/§10S Jan 8/§119 Feb%5||s973¢Apr | 33}¢Dee 
$17 17 | 173@ 1854) 17% 17%) 17 17. | 17% 18 | 1734 17%] AmericanCaraFoundry| 1.773) 15 J’ne 15} 21%May 25]|....0. ....|eseee sees 
5 6 1 61 | 60% 61%] 61% 62 | 60% 61 pref.| 2,671] 563g3’ne 16| 65 May 25|]...... ....|esees eves 
$9534 35: B64 36%] 36% 87 | B6i¢ *863¢ 87 | American Cotton Oil......| 3,885] 33% Mar 6| 895¢Apr 17|| 153¢Mar| 158 Nov 
*913¢ 98% 923g 9234] *02 9855] $02 92% *92 Ouigi -92 9 : 830] 88 5| 95 May 9|| 66 Mar Aug 
*36— 39 ||: «8606«=—86 | °85 «0S 40 | #86040 | 885 «= 40-« | American District Tel.... 115] 838 Jan 3) 52 8 /8180 Feb 
*185 140 *188 140 [140 140 |°186 148 |*135 140 |*135 140 | American Express... 100/188 J’ne 19|/§146 Jan 8/|$116 Jar ug 
ceosee cocees] *L7) «08 | 20 20 | 19 18 | 19 191] 19 19 |American Malting....... 500] 1734May 27| S7igJan 24 y ug 
“$5ig 37''| “S7 Stus] Som 87. | 30m 88. | 87 Beil ate ae lamb’ cling & Redding 4,106] aosgaey ⏑—— 
Amer.8m: ° eeeeee oa. [ereeee sone 
83 84 ‘al ait —* 83 84% 8 84 8 * 84 . Do * ii 8,043 80 May 3 94 Apr 80 veges cece ages nee 
ooees ’ *ne aD 
2954 30%] 30 B0% 31 | 30 30 ict —* 9118] 2933 'ne 96| 4iseMar 18 
437 SBN} 28 BS) 8 2 ssecoe oseeee| American Steel Hoop.....| 1,145) 84 May 84| 413¢May 3 
Hy 7 76% 77 | 77 TT | 677% 5 3 177% 77%] Do pref. 9.0] 70 May 18| 88igMay 4 
52iq 54 | 53% 5455) 583g 54 | 5836 53%] 58% 54 Amer. 5 Seat & Wire (new) 64,990] 45 Feb 8] 79 May 4 
1 ay beh base 15 44] 15195 Basel 188 196"| 59 15080 18856 184% Sugar 180071 195iven alte mes ae 
jcan > an 
1 1im| 118 118 | 118” 118" |-117 118% * — 882/110 Jan 16|193 Mar 20 
1 9 9 1106 104 |§104 104 |*102 104 498 J 
Hit SOs rth} 


84% 8 8 84 Tn Bist cocces| 2,435) 88 May 24) 629A 4 
“38” his tog as Ameriean tin 2 1,300) 81 J’ne 1 qiaahen 
D 























































































a4 «8 8 Do pref. 8 
$0936 98%] S835 0134] 90% O1iq) O1m% 9 90% 9 92 98 |American Tobacco.......,! 19,108|t88igJ’ne 91 r 5 
* ‘ie wise “gaye — vB" 14a" aati ett —— da Copper mt toa Jan a3|'70 mor a6 
186% 180 |°186 189 ("197 142 |*198 146 | 141 141 [#140 145 rookiya Oto "190/185 J’ne 5/160 Mar 17 
14% 14% it 1554 15 15%) 15 15% 8 14%] 1496 1534 Diesen beck &C.Imp’t.| 8,450) Oi4May 9) 17%4Jan 31 
= 2 2 2 U =i) 3 sas 2B oloredo TSoal kL. Dev't 100; 1}gJan 17 pr 21 
2 66 5 33 5 | ie 5 a 5 | 92% 5 pref.| ....+.| 2 .pri4 ‘Apr 
44 453 45%] 4536 4594) 4456 4554] 4434 45 | 44 45% Colordo Fuel & Iron ores 9,910) sored 8] 5 1 
*105 110 10836 108 "102 108 102 —*8 10% 10934 mre 10836) DO art 800 6g, Jen 19/118 May 
eeces cocce ‘ook. Coal oe e 
18134 182 18 1a isis 184% | 18436 185 i846 18034 18084 18754|Consolidated Gas (N. ¥.)..| 12,895|168 "Ine 6 4 1 
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Union switch & sgma..oujt 40 | 41 


Co; 2 Protorrod ........bot 61 82 
Term Wareh—ptock..100 Union Typewr—Com. 10: 22 | 28 
BE GB...cserccccccecseces| oscces 1st preferred... ....100] 115 {117 
Texas & Pacific Coal.100 — nner, ee 117 |120 
ist 6s 1908........A&0}8107: U 8 Glass—Common..100] 3821¢/ 3 
ie Guar & Trust. ..100} 8 Preferred ......0++001 80 | 55 
m Pott—Com..10 OU 8 Projectile Co.....1 90 j10¢ 
2 U.8. Paõum.FHAorso lit 
Trow Directory-New.100 Wagner Palace Oar...100] 179 {181 
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Fr cos—Not Per Centum Prices. 
cs aa les: = me : ACTIVE STOCKS. o the the | Range of Sales in 1899. 
Saturda vw. | Tuesday, | Wednesday| Thursday,| Friday. sted ‘eek. | — 
June on” June 26. | June 27" June 28. | June 26. June 46. 1 Indicates anit Shares} Lowest. Highest. 
Palizead Stocks. 
260 260 | 2367 273 73 280 | 273 275 0 275 | 370 274 n +? — +(Boston).. +100 574/245 Mar. 7/280 June27 
106 107%) 107 108 | 108 11034) 111 Ltt 110 11036) 108 100% +100} 2,644) 80% Jan. 4/116%¢ May 1 
*285 240 |*835 240 |*885 240 es88 240 /*288 re *236 238 sostom * lowell. bi 122.100 seveee|227 Jan. 9/240 Apr. 
199% .,...., 193 103 | 19384195 | 195 195%) 195 195 195 ton & ne. “ »+-100 91170 Jan. 4/19534 June 38 
18136 182%] 188 1835¢) 13: 18434) 18446185 | 18414 136% 1344 186%4|Chic. Burl. & Quincy. - +2100] 17,415/12414 Jan. 4/1496 Feb. 18 
14536 14654] 146 146 | 146 146 | 14536 146 114556 147 |*145 146 |Chic, Junc. & Un. Stock Yds. “ 0108 340/139% Jan. 8/1543¢ May 
eccoce socces| 191 181 [IB  ..coce —A he! sescee|*L30 «181 erred . coerce +100 10/124 Jan. 12/181 May 10 
12736 12734) ..oc00 eeecee| 188 19 1205 130 seceee seveee| ssvcee soseee (Chic, Milwaukee & St. Paul. "(Phila 2 +100} 1,100/120% Jan. 3/131% Feb. 13 
*3 87 87 87 84% «38 838 38%) 38% 3014 89 41 |Choctaw ene oar... --» 50] 5,823) 2 Jan. 3) 4t June3O 
4634 46%) 47 47 47 «(47 47 94734) *4645 47 4 4994) Preferred......9..ss00- # « 50 965} 4384 Jan. 14) 48% Mar. 29 
60 60: 60 60 cccce coccce]: OL cove covcce| * 614|Consol. Traction of N. J. i — 400 330} 57 May 26) 6144 Jan. 2 
PLIGIE LZ [%...000 1121 117 Ban. i237 11634 117 |x114%{115 |Fitchburg, pref....... * 100 393/107 Jan. 3/1223 Mar. 
edaiberccoebdlliassss G01 te: ae 81 81 occ secece] cecece scccce uthern & Florida..... (Balt.) ....100 12} 31 June 2s Feb. 1 
sccoee coccee] OL BBig) OL 93 OL DL | seccce cevvee| —Le— Preferred... coeseee =f 100 12) 91 May 31| 953¢ Jan. = 
*apges russes —* 3 +, pad vai "SH; ‘site Si cocces "sy — Bere — — 00 +soos) 63 Jan. 11 = Jan. 3 
jey.. Mar. 
“1a inns 13 13 | #13 tty: 1834 1836] ..e000 ss+e0e) “13 185¢|/Mexican Centra Apr. 97 
aa aH] “Sug SIG) 4856 A846] “MSIE “ZONgINorthern Soa Feb. ip 
4 ern ic. 
*7656 7094 o7ase 77 | *77%4 77% “sig 46 *774 77%) WY 77 Preferred... Jan. be 
20936 ...0..| 208 208 | 203 208 “208 sevcee| "BOSS seee0e/*803 205 |Old Colony.. — May 17 
— ⸗ coccce cocecel scccce veccce! coccee covcee) ccceee coccce —— —— no...... Jan. 
65 65% gost 66 65 66%) 66 6654) 66 66x Penns: 0000 ceescerces Jan. 
9 99% 318 99% 100 9 9 99% Philadelphia ‘Traction June 
10 1-16 10% 10: Xe 3 10 1-16 10 10: 10% 10% Co Jan. 
80% 80 1-16 9-16/30 9-16 80% s0se 11-16 on Mar. 
17% 1736 ra Bt “1734 17%) «17% 17% “17 17% Mar. 
89! 40% 42 41 2 42 42% 4 le Feb. 71 
74 15% 3 77530 77 77%| 77 11% 7 17% ‘erred . if . 1 Jan. 23 
41 42 41 41%) 41 415g) 4136 41%) 41 tes 4136 43 |Union Traction............++ (Phila.).... 50) 98,686] 315¢Jan. 7} 4 — 
185g 1854) 1836 18%) 183g 1836) 185g 1836) 1 185g 185¢/United Ry & Hlec. Co.(w. i.) (Balt.) ...0.00. 823] 1636 May 17 Feb. 31 
87 BT3q) wcccee .4 S74 320 B75q B74) 37 or "374g 88 Preferred (when issued).. $6 encecese 54) 3636 May 16] 45 Feb. 32 
"0836 O94 [*..c00. 94 5 95 95 895 04 953%) 95 95 | West er: —_ eves ——— 50 667; 90 Jan. 3) 95% Apr._29 
scellanecous Stocks. 
45 384 7 34 850 4 350 oat x346 351 |American Bell Telephone...(Boston)....100 3}380 Feb. 
1509 15234] 15246 15414] 16194 15434) 15344 155 105% 15836 15494/ American Sugar Refining f.. * oe 4|186 dar. 
*118 118%] 118% 118%) 118 1183) 118 118 18 1184} 118 1138 Preferred T.......cesesssses * 16/133 Mar. 
esss 340 6 383 *835 845 | 385 840 | 887 387 | 840 840 (Boston & Montana........... be 7\308 Apr. 
9 76 FE cccccl @2 49 1, Sates "75 «=680 77 Butte & Boston ....se0-sse08 * 1}108 Apr, 
R. Bo. = *. "BoM 33. *780 = + 800 . iy Hare eh | Hea 335 as (Phila): >: — er Feb. 3 
2036 Cam Steel paid . an. Mar. 
cosece seocee Ot 62 Ye s 63 8662 62 «6468 | 62 6 Consolidated oceeeerceeee +++.100 1 60 May 17 tes Mar. 13 
52% 53 58 54% 543g 56 553g 5656) 58% ‘553¢) Dominion — .odo 12,130 Jan. 3) 63 Apr. 3 
180 180 | 180 188% 18 138 185 185 | .sccceseseee| 130 180 | Mlectric Storage 1.. (Phila.)... Roe 660 Jan. 10}194 Apr. 5 
ecvcee sevces] 180 180 +008 seccee 829 189 sesses cossee/*1 30 140 Preferred 1... seeeeereeeerecere * 260 Jan. 4/193 Apr. 4 
583% 59 He} 50 50% "30% 58% 730% 58% 59 Ba 35 Fede —0— 344 i Feo. 8 — 23 
x seacesseereeoes sees ’ — 
aig GE] Tyg GBs) 436 os Sol Ga Reece — sas? (Pita) 308] sof jen, 3 me 
2200 a an. '. 

16 is” 163% 16%) 16 16 16 16 100 1536 1634)2 Company f.... —— .1001 1,460 Jan. 12 Sent Apr. 6 
ecccee cocces|*14O — PLEO cccccel scccce coves] ccccce csccce{*1eO 186 N --«(Boston). ..100 .188 Jan. 4/3154 Feb. | 4 
87 87 88 8 88 44) S74 87 = 734/010 — eee 740 Jane | } 
22222242 2 2844 23%) 2354 B34) 2 23% wert... (Phila.).... 50} 1,716] 213g May 24 6 
16794 16794) ..ccee ceoves| sovece “ger 166 166 | 166 ett vement T. > eases 917|1273¢ Jan. 5j175 An 8 
45 4614] 4536 46) 46 646%) 4 Boston).... 35; 8,877, 36 Jan. 3] 55 2 
42 48 42 yi ti 1% = 4 tel aoe 5 648) Feb. 16] 6034 Apr. 8 
esa si 1 ’ 1 25 200; ii¢Jan. 5) 1 48 

= 51 “49 gon *4 3 "$s" "4014 50% ee A Stee esvceel 39 Jan. 4) 585g J 
* 68 | x67 &.4 covcee coccees “OS 67 Preferred..cccorccsegsseees “ os. 5O 56 May 31/68 Jane26 
* Bi ee no want —2 — a 29 18-16/80% | Boston Stock Bxchahze closed June 17. 
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i — ⸗ = - - — - . 
f | aw, | Latest Gross Narninygs Jan. 1 to Latest Date 
1 investment Weekor Mo| 1899. | 1898. | 1899. | 1898. 
i af | > * 8 
: , AnD Jack. T. & K. W\March..... | 88.498, 84,195, 100,109 98,944 
: : EOF ScotaM \Sdwk 
f wk June’ ’ { Te 112, x 
| Railroad Intelligence. OMooe si same sine geage) 2eie] agra “ean'2ae 
i — 26.5822 99,266) 123,969 151,795 
Eo Pues Girone) og tts] hese] 1108s) adoeat 
5 , wkMa . ’ »198, , 
— ahs me ennadeinenh gests] .a°katy freon 
e est.. |3dwk June 97° ’ 6 0,0 " 
The —- * oo the —* of every | Penigh & Hud..|May....... 780| $0;448| '194'306| 144,484 
STEAM m which regular weekly or monthly returns Val. RE.|May....... 1,660,075|1,399,213| 7,451,279| 6,936,927 
gan be obtained. The first two columns of figures give the | Leh. V. CoalOo./May....... 1,044,981!1 035,593) 6,308,394) 5,284,990 
gross earnings for the latest week or month, and the last two | [on StelanaRi Mey... ga5;989| ghvri7| 1,410'028) 1,398°940 
@olumns the earnings for the period from January 1 to and | Longis.System.|May.......| 409,974 453,906| 1,472,725 ettet4 
tacioting css] aP@Gi] ghitel itelsl ebuets 
. 3dwk June ’ 7, 5 
—— — — * —— Lou. H. &8t.L..|3dwkJune| 12/564] x/980| 259/042) 223,986 
y page, Louisv.&Nashv.|3dwkJune| 496 625) 409%,790|11,117,963/ 10,306,718 
Tata root Barwin, [Ton Tio tetas | Maing (May | | Sout] S058] | 28RD aslo 
—X 
Roaps. {Mexican Cent. Sauk June} 281,455 235,032 6,952,338] 6,394,732 
Weekor Mo| 1899. | 1898. 1899. 1898. | Mexican Inter. April... 365,359] 283,81z| 1,534,289] 1,123,538 
—— National |S3dwkJune| 114,1*8] 113,208) 3,252,952) 2,814,000 
es | -9 2 —— 66,1 55, 288,473| 184,441 
12,096; 15,235 63,7 tMexican R’wa\ Juneld y 78, .068, 69,5: 












18 79,349 2,068,300 
38.776) 33,513) 840,852 4 Gays Mexican So.....)’dwk June} 14,930) 11,732] 360,912 ess 




































































55,602) 61,697} 252,710 
M.St.P.48.8t.M./3dwkJune| 92,349) 68, »745,755| 1,716,826 
27,000' 19000] 684,095) 605,276 | Mo.Kan. &Tex.|3dwk June] 171,543] 141,503| 4,823,57: 99 
10,000, 8,000) 302,884) 297,524 | Mo.Pac.&IronM /3dwk June| 453,000] 397,000/11,766,551/11,660,388 
8,000| 8,000] 280,689} 295,958| CentralBr’ch |3dwkJuve| 23,000) 20,00: 497,377] 616,262 
263,707' 214,207] 1,178,450) 1,046,858 Total........ 3dwk June] 476,00:| 417,000/12,263,928/12,276,650 
30,364, 22,936] 737,867) 690,996 | Mobile & Birm..|4thwkMay 7,643 7,455| 150,252 8,624 
11,688 6,362 44,489 41,532 | Mobile & Ohio..|May....... 466,4 955,950] 2,058,4 1,763,941 
420,84 * |3,289,470)16,205,953|15,787,838 | Mont.&Mex.@’f |May....... 107,576] 126,467 614 
197,035| 145,73%| 554,261) 424,120) Nash.Ch.&8t.L.|May...... 534,681] §26,039] 2,441,641] 2,313,434 
2,097, 23,161| 146,814) 128,795 | NevadaCentral.|Varch..... 1,550 8,770 4,069) 11,171 

47,879 x 202 192,084 | N. ¥.C, &H.R..|May....... 4,006, 124/8,917,864/18,471,132/18,240 
1214) 162,687 162,687 | N. ¥.Ont.& W..|-dwkJune| 85.754| ' 73,794] 2,059,859) 1,¢23,363 
3 202,195 | N. Y. .& W |May....... 183,647 442 0 868,827 
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cludes the Pacific system, the Atlan the Houston & 
Texas ‘tral system. After Mar noludes South Carolina & 


33,273 
saat 70,238 a for both years. d Decrease due to strike at company's min 
pd —2 y are for the railroad only 2 ane 
“oat 


@ Ais. 49 ki 534 334 
-- |2dwk June — 4 
. BO. & Fla. 386,43 Pacific.|8dwkJune| 166, 99, 
She 845,285 | Tex.8,.V.4 N.W.|May....... 5,000 2,700] se -cveee . —— 
Ftw. 184,674 | Toi.d@OhioOent (3dwkJune| 36,657| 33,6 882,722| 812,004 
—_ 16,981 | Tol. P. & West..|3dwkJune| 18,839) 17,675| 431,706} 438,516 
———— 49,925 | Tol. & K.O |3dwk June 44.259 549} 919, 
alllines. 1,096,864 —32* -|April..... .|1,518,310) 1,353,935] 5,861,039| 5,392,007 
— Sy 10,782,223 | Wabash......... |3dwkJune| 302,826] 250,959] 6,586,382) 6 050,591 
ar ed W.Jersey e|May....... 228,850] 183,750} 930,028] 828,82: 
872,067 | W.V. May....... 116.357| 95,986] 515,992] 473,75¢ 
— ** — —————— 
* Minn. 177,022| 184,076 606,743 | West.N.¥.4Pa|3dwkJune| 68,100 —55— 1,487, 1,321,133 
Cent 158,128) 163,457 841,252 | Wheel. &L. Eric|3d wkJune| 32,618} 28,216) (712,897] 652,379 
1,942,313/1,872,875| 8,518,349| 7,883,112 | Wisconsin Oent.|2dwkJune| 114,649] 106,896 2,090,728 
2,044) 126,219 71,658 —— April...... 11 5,765 41,242 29,906 
4,515 4A39 : 55 — Sonthern.|April...... 699’ 6.5290] 28,621' 23,264 
24,367 ’ 
sevance 117,308 1 @ Includes earnings from ferries, etc., not given separates . On. 
———— 411402282) 111 tie ee an 








byt 1 

$ 1,620,968 1,607,128 | + Includes Chesapeake & Ohio So' western, Ohio V; ud Chicago 
89. 7a LATTES end Tex for both — * ** Brano B2 
—— 31 ers or lin — operated east of Pitaburg. — 
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Latest Gross Earnings by Weeks.—The latest — earn- - Gross Rarnings ~ ——Net Earnings.—-~ 

ings in the foregoing are separately summed up as follows : aa a eg isos. 

or the third week of June our preliminary statement | suftaio&Susqueb.a.May 64,752 (43,497 20,625 17,484 
covers 68 roads and shows 16'58 per cent increase in the aggre- Jan. 1 to May 31.... 294,650 319,085 113,782 283-422 


gate over the same week last year. suly1 to May S1.... 700,485 
Canadian Pacific.a. May 2,402,151 2,252,999 1,032,759 926,662 


Jan. 1 to May 31.... 10,326,084 9,457,909 3,999,193 3,336,281 



























































































































































3d week of June. 1899. 1898. | Increase. | Decrease. | cont, of Georgia.a.May 370,613 336,871 45,456 66,739 
7 ẽ 7 ẽ Jan. 1to May 31... 2,242,581 2,107,799 563,733 570,826 
Alabama Gt. Southern... 38,776] 38.518 + a ee ae July 1 to May 31. 5:396285 57150'815 1,735,839 1,769,956 
Ann Arbor............... 30,364 22,936 7,428 sececee. | Ohotap. & Ohio.a... May 989,623 956,347 280,496 275,129 
Balt. & Onio South west. 123,912} 112,646 TESUE).. . nnciace Jan. 1to May 31.... 4,665,164 4,739,812 1,363,627 1,439,421 
Buffalo Roch. b. & E Fittsb’s*| 42.404] 75,856 ning 33,452 July 1 to May 31 .. 10,923,864 10,787,578 3,540,307 3,472,437 
Canadian Pacific........ 538,000] 475,000} 63,006] ........ Chio, & East. [l.b...May 355,249 342,498 147, 358 140,238 
Oentral of Georgia..-....) 82.821] 82,475 346 Jan. 1 to May 31.... 1,854,210 1,686,792 833,83 694/215 
Chattanooga Southern.. 1,688 1,558 135 July 1 to May 31.—-4,218,197 3,909,108 1,912:079 1,706,842 
Gromepeabes Onten-2:-| 34008 Salzer ‘Mo, M. & 8t. P.a., May 3,009,046 2.755.183 961.400 965,982 
. * ap. ay 31.... x 
335 —— July 1 to May 1 ~~ 34/014,652 81;443;340 13:217-272 11,984,709 
hicaco Milw. & St. Paul| 75%.442| 609,548] 148.894) ........ | Oleve. Canton & So. May 53,824 61,034 2,954 9,109 
— ⸗ onic Term. Transfer.... 27,158 21,363 5,795 igen Jan.1to May 31.... 268,335 271,497 27,165 32,308 
, Chicago & West Michigar 39,534 31,407 8,127 —— Julyl to May 31.... 645, ao vee 512 82,973 120,042 
Ghev, Lorain & Wheel'g..| "83:748] 38:802| BRAG eee eee ee eee eee Nooo De 144e 14d 1,876 0a? 
t Qol. Sandusky & Hook'e. ů 5,874, 19033} ....-...| 3,159 July ito to May 31 2.13/366,121 189801038 S712, 310 3 078,432 
We nde a Wai | tavioen| ee eee] --scaga| 28:50 | Peoria a ast’'n a. May 162,221 161.532 99,403 36,808 
Bet. Oa. B ot as ca seal. anaes — — Jan. 1 to May 31.... 749,321 768,798 190,485 204,923 
—5 a idee” ety oor RM bg 1 to May 31.... 1 728° 528 1,721,099 418,444 448,302 
Evansv. & Terre Haute.. 80,497 24.896 5,601 —B—— Mss <centadnene May 2,992,759 2,826,228 960.207 721,084 
Flint & Pere Maraquette.. 59,306 53,395 5,914 A— * 1 to May 31.... 13, 157; 727 12, "788, 698 2,786,7: 2, 8 
Ft.Worth & Rio Grande. 55 1288 “5.68 919 July 1 te May 31....80,463,837 31,007,660 7997 879 7,768,642 
——————— * 47 8,684] ........ | Ft. Worth & RioGr..Apr. 59,430 54,861 25,541 18,051 
3 —— 497,817] 429,511] 58,806] ........ | gua vat, Globe ato pans aoe — — — oo —X 
* —— — cs > dncthone 
Intern’l & Gt. North’n C60. MAN. sees Loe — — 
Iowa Uentral. ...00 --20- 42,085 32.921 9,166 wece.ce. | HOcking Valley.a...May 262,504 224,367 86,162 61,729 
f Ean Olt A ws — 33 dL aie ‘ 679 beatae Mar. 1 to May31.... 723,119 651,528 225,810 183,321 
. em.. 278 560 cose Lehigh Valley RR...May 1,660,075 1,399,213 °360,479 263,443 
Kan City Mem. & Birm:| 22,490] 25016] ..;' | “"S.oz6 Jan. 1 to May 31... 7,451.27 79 9,986, 927 :1.080.818 1.538.658 
‘ City Sub, Belt..... 10.457 8.454 27003 ada Lehigh ene Co: aioe May myn se Samana af.79,489 “b 2 
7 - 1, ’ 
; Leke Erie & Western.....|  69.97¢| 58.799] 11,179 Noe ney eee eee eee aruvoiese Gr iseano 
v. Bvansv. &Bt.L | 81,507) 27.124) 4,383 Dec. 1 to May 31.... 8,079,208 6,704,005 af.417,111 df.269,708 
Louisville Hend.& St. L.. 12,564 8,980 3,584 ——— — — 
Louisy. & Nash..........| 496,625] 405,790] 90,835 Lehigh Valley in N. Y.b.— 
Mexican Central 281,455| 255,032) 26,423 Jan. 1 to Mar. 31.... 1,044,065 1,172,711 2,448 397,545 
Mexican N ational. =... 114,168] 113,208 ————— — & Nashv.b...May 2,120,164 1,851,648 747,610 522,975 
Minneapolis & St. Louis.| 56,556} 89.016) 17,540) _—........ fan. 1 to May 31.... 9,685,393 9,042,478 3,078 549 2,743,128 
Min a. Bt. P. & & §. Ste. Ste. M.. 127-849 198:787 93,552) oo... July i to May 31....81,571,192 20118298 7,248,616 6,553.5 
—— y — sreccsee | Madison Gas & Elec. Ma: — —— 3,124 ‘<a 
Mo, Pacifio, [roi Mt. ... | 453,000) 897.000/ 56.000) «...-.-. | "San. to May Sl. 2 ov amen 19, 
N, ¥. Ontario & Western y 73,794 1 ¢ ry Apr. lto May J —— ————— — 6,384 6,590 
Sorfolk & Weste: 167,916 68.651 Minn. & 8t.Louis.a..May 238,716 186,547 71,208 55,918 
—* 019] 136,816 Jan. 1 to May 31.... 1,011,487 827.772 353,016 996,711 
Ohio River...... .. 22.651, 21,529 1,13: July 1 to May 31.... 2,252,379 2,071,406 899,945 819,506 
Oregon BB. s Nav... 188,768 1494 531 33,782 —— Mex.@’f. Apr. — 573 121,988 18,342 40,699 
Fisbure'& Westorn--| 68897] 7534p jen ito Mey gi 270/454 416920 | S781 3x1. 207 
Rio Grande Southern... 783, «= 9,013)... y —— — ere, ee 
tern..... 72,800 68, +700 N. Y. Bus. & West.a..May 183,647 186,442 76,705 85,316 
~ —— ——— 3333 — at! Say ie ey st 2,1 3 440 2 3 1 3333 925. 33 
owes 3 4 coos By 6 . ’ 2 '* 
{8 Southwestern 00 : 24! Sorthern Central.b..May 556,065 492,365 142,307 96,807 
Santa Fe Pr. & Phonix.. 17,717] 15,390 2,327 Jan. 1 to May 31. * 2,563,692 2,505,192 516,569 535,369 
— Remeey «------| Sea Sete 86a RR, & Nav 588,806 _ 520,710 216,067 216,686 
eereceaaee * . ‘J --M "20 7 1.6 
Toledo & Ohio Oentral...| 36.657] 33.810 | tent an. 1 to May Si.... 2,486,007 2,703,205 | 932,367 
coeds Pound Wests. iss3r| 17.675 Vie July 1 to May 81.... 6,844,474 6,348,194 2,597,816 2.707388 
Tol. Bt. L. & Kan. City.. onze oft 288 oe 11,502 — — — 
BAD, ncer -canesccans U,90 ° eweccons directly 
West N. Y. & Penn....... 68,100 55,800 TSBOH  ccaccces East of Pitts.& 6. -May 6,9 5,3 1,927,697 1,638,697 
Wheeling & Lake Erie.. $2,616 28,216 4,402 — Jan. 1 to May 31 3335 26 12876 7,226,125 7,310,725 
A—— —— J— Weat of Pitts. & E. 319,600 Inc. 214,600 
T. tal.68 roads) ..... | 9,078,043] 6,929,392| 1,229,85¢| 81,205 Fee ite Map tin” Tan 1.046.000 Inc. 655,000 
Met increase (16°38 p. 0. * 1 Ab RAMA Phila. * 23238 .May 1,899,703 1, 1.697.546 i 964,296 st ,108 
e ay TT i 8 796 
* Decrease due to strike at company’s mines. July 1 to May 31... 20,984,416 20'186'570 8,493,021 ea 557 
For the second week of June our final statemen Cog) Tron — * May —2 1 aes. £50 eh = Hot 
* an. coe 
2 —AA ——— — cent increase in the — 1 to May 31.2 21,408,526 21,314,450 979;878 569,413 
: Total both Co’s.b.May 3,349,272 3,500,396 682,191 583,856 
Jan. 1 to May 31..-.18,077,079 16,211,974 3,414,035 3,018,086 
2d week of June. 1899. 1898. Increase. | Decrease. July1 8 nao 81....42,392,942 41,481,020 9,472,899 9,390,970 
— — — aaa yb.May — ......-. — 20.416 23,457 
8 8 $ 8 roy 31 174,199 310,919 
y rep’a — 7,953,976| 7.187, 7270 897,209 81,007 aPC A — 
Duluth _ Shore 47.212 ° 38,921 8,291 tee Total all Com —— ceee cone eccccees 9 ipod Py bay 4 
Fla. Cent. & Pe ae: 56,357, 72,894) ........ 16,087 BY Sh.nn. — wnavenar — --vvenee 9,687, »701,8 
Fu Worth & Denver City) 26,300; 26.418] :: 118 | Phila.Wilm.& Balt.b.May 1,081,058 886,658 394,287 276,987 
ap Mexican Southern.......| 14,930) 11,732 C200 — Jan. 1 to May 31.... 4,049,194 3,766,194 1,093,825 912,325 
Texas Central.. 6.359 4,594 TIBBI:, 56 ack Nov. 1 to May 31.... 5,714,356 5,264,956 1,592,724 1,308,024 
Toledo Peoria & West’n. 16,828; 20,700 ......-. 8,879 | Rio Seande tone May fee 29 at 38 
* (75 a het 8,121,957! 7,312,535 910.468 101,041 July 1 to May 7. A5elbos * —* 222316 a 
‘et increase (11:07 0.0.).!_.......- de , — 6+. Louie &San Fr.b -May 270,000 
San. 1to May 31... 3.896,390 2,769 rtd 1,003,209 38 
Net Earnings Monthly to Latest Dates.—The table follow- July i to May 31.... — 6,379,688 2,642,664 2,682,977 


pS Page eee ee eee eee ae May BT OTIS IS OSOSSOL S.0CSISS 2,498-768 
" an. aces 9! . 

roads from which monthly revo 7na can be obtained, “is ven |. July to May 81... — — — —R 

—5*— * — — pint ce lehert statement of Mane ay BI” 383 S:90sesS 1.476780 1.800408 

1899. The next will —* ——— aly 23 1890, July 1 to May 31....13,135,606 12, 33 323333 3,625,892 





















































Western Gas Co.— 
— Eroes Harnings.—— ——-N. — Milw’keeGas-L. Co.May eweccoce coaeonce 37,313 31,730 
1899. 1898 —58— 98. Jan. 1 to ilies .dcbil.o |... ocean) Ae 
Al bame Guseath May 159,058 138 548 32,525 f 498 es "Janel to May si 33 338 35 127,277 
a a2 — 
Jessi 5 5 Mies des atte abbtar 
a e R ⸗ 
Allegheny V1 Valle “fg EE ‘263,707 * 5 433-308 92078 July 1 to May SBisns 3388418 2:995,757 911,475 1,021,885 
Atoh.Top. sore e May, '420,847 8,289,4 3 11 1,284,504 789,690 ot Serainds here given are before deduotlne ats 
——— 
a Benes 3 vf . * 9 
6 gai v1.36 | gi'45.772, aud froma July — ye —5* —* 
Jan. 1 to Apr. 30... 738 HH ite 2,326 1317 after dedueting | net for May, 1 ab af 7,288, ean 
July 1 to Apr. 30... — 36,692 18 S28 20,095 | $643,918. i808, ns 
j Buff. R. & Pitibs.b May 335,807 818,305 109,99 109,488 and i Sutals te Sit — 
Jan.1to May. 31.... 1,572,846 1,481,152 542/083 4d enses for 1899 include nat #844 a ER of ——— 
July 1 to May 31.... 3,578,326 3,881,007 1,248,963 1.198538 expen ditures. 





sin i tenon hind — 
m Oh Bite TEKS Nin i hi 


24 THE CHRONICL 


et 





Interest Charges and Surplas.—The following roads, u 
addition to their gross and net —s given in the fore. 
going, also report charges for interest, &c., with the surplu: 
or deficit above or below those charges 


—Int., rentals, éc.— —Bal. of Net Barns.- 
1899. 1898. 1899, 1898. 
Chic. & — M 126,020 129°216 30 359 » 724 
t. TU.... Ma 0% B . 
July 1 to May 31...” 1,396,089 1,401,059 *724,246 *444.811 


Clev.Cin.Ch.& 8t.L.May 240,577 240,526 71,650 17,042 
Juiy 1 to May 31...) 2,657:153 2,656,084 1,055,157 417.348 


Peoria & Eastern.Ma 36,801 36,801 2,662 7 
July 1 to May gi. 404,570 404,818 13,874 43,484 


Philadelphia & Reading— 
All com) jes. .. May 750,000 753,662 def.47,898def.146,349 
July 1 to May 31 ... 8,250,000 8,290,282 1,397,098 1,411,607 


Rio Grande South...May 17,683 17,898 4,891 4,189 
July 1 to May 31.... 195,549 174,331 26,967 4,988 


* after allowing for other income received. 
NORTHERN PACIFIC. 

Julylto Julylito 

a. re May 6. May —— 


8 
Gross earnings.......... 2.005. 602 1,918,194 23,825,539 21,949,‘04 
Operating eupenses....... 1,182,601 1,040,333 11,110,166 10,073,938 


Net earnings......... « 822,891 877,861 12,715,373 11,875,466 
ting charges, taxes, 

= and — — 297,940 155,194 2,530,675 1,728,875 

Net operating income. 524,951 722,667 10,184,698 10,146,591 








Miscella: eous income, not 
including land sales..... 71,405 22,377 469,608 308,149 
Net income— 
Main 8) st m...........--06 . 596,356 745,044 10,654,306 10,454,740 
Proprietary lines.......-... 17,868 48,463 359,955 319.671 





Total ...... ecesece-cewee 614,224 793,507 11,014,261 10,774,411 


STREET RAILWAYS AND TRACTION COMPANIES. 


The foll table shows ihe earnings tor the latest 
of aon STREET railways Secs whieh we are able to ob- 
weekly or monthly returns. The arrangement of the 
table is the same as that for the steam. roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANIES. 

























































































e | Latest Gross Barnings. |Jan.1 toLatesi Doſe. 
EaRxINGS. § WeekorMo| 1899. | 1898. | 1899. | 1898 
\kron = ofse1 71950 $3,708| 81,392 
Bedf'a & Clev. May....-.. t ; 
aibany Hallways May..| 61:871| 545149] 276°533| 249'358 
Amsterdam 8t. Ry. May... 4,827, 449) 22,231 20.182 
Atlanta Cons. St. By. May... 85,487| 168,822) 146,744 
Bay Cities wen [May 6.382| 83.276] 31,467 
ton 8t. Ry... May....... 13333 56310) 56,953 
Bridgeport ‘May....... 04| 28/944) 131,831] 129,257 
— 510,220 2,887.2082.201, 784 
Brooklyn Elev.t.... May....... 116,880] 904,507| 642,729 
Nassau Electric... ./May....... 187,145| 787,614| 772,884 
ier mn May....... 814,845 |4,079.874|3,617.397 | 5 
Oin. & Miami Vai... May....... 11697| 49,219] ' 37,984 
Citis’ns’(M'neieInd.) March... 5,545 18,701 16.228 
Elec. Bome,G | SEBS . - cane . J 
Ghee — \Mey ....... 143,762) 736,193] 689,173 
{ Painsv. & E. J 5.556 39,399 
Columbus St. Ry. (0.) May....... "897| 287,873| 271,540 
Dessolt Oitius' sty. 74 wk Sue 24,015| Sfi,06a| $23,050 
y aw. ne 2, 
Detrolt Elec. 1 tons, 7,394) 196,427| 184,035 
Belle Isle isa wk a’ne 3,494| 90,249] 83,199 
Duluth St. By... May....... é 8\.475| 79,821 
Erie Electric Motor... Maroh..--. 10,081} 35,102) 31,170 
veston City —— one o | sse-ccoe aee- coe. 
Traction —I — æĩi. ſ 108,483) $4,461 
F’kfort El. By.|May....... 8.379| 17.550] 16,591 
Houston Elec. 8t. By. April .----. 17,188 [119] 55,346 
orth Attleboro... |May....... 12,245 50,428 
By.... \May....... 5,220| 21,614) 20,924 
oe, 7,857} 39,8 37,795 
vondon Bt. By Ow eee — 333 arty a 5343 
— ———— 4818| 22,410 ' 
**:|Mareh..... 8,580| 37,92) 24,028 
Mass. Elec Co.'s . 3dwk June — — 
Milw. Elec. Ry. & Lt. |March..... "132|138,078| 452,183| 395,841 
Montreal Ry...|May....0-. 123,508| 638°'740| 561,786 
Muscatine St. Ry..... May......- 4,578| 23,776 342 | 
Nashville St. Ry...... — 64.762 ... --- 
Hewburg 6. Ry...... Ma 6,699, 27,387| “26,960 
Bew London By..' 3,750| 16,187) 15.044 
Hew Orleans City..... 1 3| 570,164 567.743 
St. Ky... May 669 '876| 5,985 
—— — Rt 961 158,289 198,945 
20xb’h Ch.H.& Nor’, 8,892| 36,855) $4,151 
Sehayikill Val. Trac. 4 11,624 12 
goranton & Carbond’ 2,748) oanenne. Pg 
Seranton & Pittston (April......; 4,000) 4,008)  .nccccoe| —— 
Seranton Railway... 668) 168.916| 147,154 
Staten Island .-|Ma 5,788|. 67,01 64,743 
Rap. Tr. By 86,687| 160,758] 145.207 
——— fer Bete Stik 
F 3 
ws. ) 1 5,045 80,1 71,486 
ee 20:367| 406,362| 469,604 
Frese, Prev., 38,905| 574,371) 524.951 
Trac. (Beading) 17,5'6@| 76,216) 68,207 
akefield & Stone... 4861; 19,581) 19.157 
Waterbury Traction. "| 20,079 20.142 43,202| 42.877 
Seat Chicago Bt. By {34wi J’ne.| 46,730 1,885,100 1,784,064 
Wilkes & Wy. Val....\May....... 42,421| '204,840| 194,745 























(Vor, LXIX. 


1 These figures include results on Bridge Divisio~. 
} Three regiments of soldiers were encamped along the line in May, 


1898, fiving increase on traffic at that time. 
* Strike in May, 1899, only 10 cars operated from May 26 to the end 


of the month. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday, 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of June 17, 1899. The next will appear in the issue of 
July 22, 1899. 


— Gross Barnings.—— —~—-Net Barnings.-— ~ 
1899. 898. 1899. 898 
Roads. 8 8 & 8 
Amsterdam St. Ry.b.May 4,827 4,459 1,504 1,130 
Jan. 1 to May 31..... 22,231 20,162 5,>76 4,266 


Dec.1to May 31..... 26898 24,779 6,884 5,023 
Cleveland Elec.a....May 160,024 143,762 61,862 49,411 


Jan. 1 to May 31..... 736.193 689,173 310,724 260,865 
Denver City Tramw.May 100,682 97,663 32,522 27,903 
Duluth Street Ry....May | *14,243 16,600 5,069 8,935 

Jan. 1 to May 31 ... 79,821 35,734 37,170 


81,475 . 
July 1 to May 31.... 195,834 185,135 91,715 90,976 
Harrisburg Tract’n.. May 27,843 21,546 13,542 10,211 


Jan. 1 to May 31.... 108,483 94,461 51,841 46,121 
July lto May 31.... 291,178 220,754 159,414 104,192 
Newburg Electric...May 7,669 6,699 3,223 2,457 
Jan. 1 to May 31.... 27,387 26,980 906 7 
July 1 to May 31.... 77,969 75,846 33,562 30,436 


* Strike in May, 1899, accounts for decrease. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
th- foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


— Int., rentals, ete — —Bal. of Net Rarn’s.—~ 
1899, 1898. 1899. 1828, 
Roads, g 
Deaver City Tramw.May 21,821 20,958 10,7@1 6,945 
ST To SS 


ANNUAL REPORTS. 


Nerth American Company—Milwaukee Electric Railway 
& Light Co.—Cincinnati Edison Electric Co, 
(Report for the fiscal year endiny May 31, 1899.) 

President C. W. Wetmore gays in substance : 

Financial.—The income account for the year shows a 
surplus over operating expenses of $85,203, an increase of 
$71,654 as compared with the previous year. This result 
has been realized from current loans and transaetions, with- 
out the receipt of any dividends from investments in the 
shares of street railway and lighting —— The devel- 
opment of the street railway and electric-lighting properties, 
referred to below, have required the active supervision of 
the managers of your —— Your Board feel that the 
ast few years have qualified your company to achieve 
success, especially in the field of electric railway and light 


2 | development, and that, under prudent and efficient manage- 


ment, properties of this class will, for many years, present 


. attractive opportunities for profitable financing and develep- 


ment. It is not implied, however, that the activities of your 
company will be limited to this field. 

Muwuukee Electric Railuay & Light Co.—The through 
line to Waukesha Beach was opened for traffic on June 26, 
1898, thus bringing the lake region of Waukesha County 
into direct communication with Milwaukee, Within the 
past few months the Milwaukee “oe, sey has acquired the 
franchises and property of the Milwaukee Racine & Kenosha 
Electric Railway Co., the Bell City Elect.ic Railway Co. 
and the Badger Electric Light Co. of Racine, Wis. Title to 
the properties has been taken in the name of the Milwaukee 
Light Heat & Traction Co., the entire capital stock of which 


3 | is owned by yourcompany. During the year a direct line 


has been constructed to the village and summer resort of 
Whitefish Bay, a distance of about 3 miles from the city limits 
of Milwaukee, and during the present summer a line will be 
built to North Milwaukee, 3 miles northwest of Milwaukee, 
and the only suburb not now reached by the company’s 


stem. 

"The Milwaukee Company now controls a suburban system 
extending from Waukesha Beach, on Pewaukee Lake, 25 
miles west of Milwaukee, toand through the city of Racine, 
to the city of Kenosha, about 30 miles south of Milwaukee, 
operating a total track mileage of 75 miles, which, together 
with the mileage within the city of Milwaukee and its imme- 
diate suburbs, makes a total mileage for tbe entire system of 
about 225 miles. By the acquisition of the Badger Company 
and the Belle City Railway Co., the Milwaukee Company has 
acquired control of the electric lighting of Racine. As 
rapidly as practicable all'the inter-ur lines will be adapted 
to 2 speed traction, and will be brought up to the high 
standard adopted by the Milwaukee Company. The popu- 
lation tributary to the 258 system is now estimated 
approximately as from 846,800 to 361,300, viz.: 

City of Milwaukee, 285,000 to 300,000; North Milwaukee, Whitefish 
Bay @nd suburbs to the north, 1,500; Wauwatosa, 3 ; _Sorth 
Greenfield, 600; Waukesha, 10 000; Pewaukee and Waukesha Beach, 
1 —8 ——— Franois and South Milwaukee, 5,000; Racine, 


30,000; Kenosha, 10,000. 
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All of the franchises of the suburban properties. whether 
purchased or directly obtained by the Milwaukee Company 
on its own application, have been granted for a period of 50 

ears, of which, in the case of the earliest, only a few years 

ve expired. The company’s relations with the public 
authorities have become more friendly, as a result largely 
of the growing appreciation by the public of the service 
rendered. The new power station, adjoining the present 
central station, will be completed within a few menths an 
place the company in possession of all the power needed for 
many years to come at the lowest cost attainable. The con- 
dition of the property, both physical and financial, is a mat- 
ter for congratulation. Plans are under active consideration 
not only for the purpose of protecting the territory already 
occupied but also with the view of profitable further devel- 
opment. 

POineinnatt Edison Electric Co.—The North American Co. 
has acquired additional stock of the Cincinnati Edison Elec 
tric Co., to an amount which now places if in control of that 
company. Decisions rendered by the courts of Ohio have 
finally established the full validity of the contract for the 
public lighting of the city, and ordinances have been enacted 
and permits granted by the Board of Legislation and City 
Affairs securing to the company the public lighting of the 
entire city. A new central station has been completed and 
is now in full operation. The station is constructed accord- 
ing to the highest modern standards of economy and effic- 
iency. The bonds for the construction of the new station 
were placed during the year through leading bankers. Plans 
are in preparation for the extension of the commercial light- 
ing as rapidly as prudent. Your board have a growing con- 
fidence in the future of the Cincinnati company. 

Treasurer's Statement.—See last week’s CHRONICLE—V. 68, 
p. 872; V. 66, p. 1234. 

— — — 


GENERAL INVESTMENT NEWS. 





American Bell Telephone Co.—Bonds Ofered.—R. L. 
Day & Co, and Estabrook & Co. offer for sale at 103 and 
interest the $2,0)0,000 four per cent bonds due July 1, 1908, 
completing the authorized issue of $10,000,000.—V. 63, p. 1223, 

American Bicycle Co.—Official Statement.—The following 
official statement was made public on Monday. A meeting 
of the cycle trade which is to form the nucleus of the Ameri- 
can Bicycle Co. was held at the Waldorf-Astoria Hotel, New 
York City, June 21, 22 and 23. The following concerns 
were represented: 

Ames & Frost Co., Chicago; American Saddle Co., Cleveland; Aeme 
Mfg. Co., Reading, Pa.; Barnes Cycle Co., Syracuse; Black Mfg. Co., 
Erie, Pa.; Buffalo ey Mfg. Co., Buffalo; H. A. Christy & Co., New 
York City; Crawford Mfg. Oo., Hagerstown, Md.; Colton Oycle 4 
Columbus —*8 Co.; Cleveland Machine Screw Co.; Eagle Bicycle 
Mfg. Co., Torrington, Conn.: —— * Co., Chicago; A. Feather- 
stone & Uo., Chicago; Fay Mfg. Co., Elyria, O; Gormully & Jeffery 
Co., Chicago; Grand Rapids Cycle Co, Grand Rapids; Geneva Cycle 
Co., Geneva, O.,; Hartford Cycle ©o., Hartford; Hartford Rubber 
Works, Hariford; Hart & Cooley Mfg. Co; Indiana Bicycle Co. 
Indianapolis; Indianapolis Rubber Co , [ndianapolis; Indiana Novelty 
Mfg. Co.; Indianapolis Chain & Stamping Co, India: apolis; AH. A. 
Lozier & Oo., Cleveland; Lamb Mfg. Co.. Chicopee Falls, Mass.; A. D. 
Meiselbach, Chicago; Monarch Cycle Mfg. Co., Chicago; Milwaukee 
Engineering Co., Milwaukee; Milwaukee Mfg. Co., Milwaukee; Nuttall 
Mfg. Co.; North Buffalo Wheei Co., Buffalo; Pope Mfg. Co., Hartford; 
Peoria Rubber & Mfg. Co., Peoria; Sterling Cycle Works, Kenosha, 


Wis.; Shelby 5 — Co., Shelby, O, Stover Bicycle Mfg Co., Free- 
rt, Il.; C. J. Smith & Sons Co., Milwaukee; E. C. oe tae ae 


racuse; Syracuse Cycle Co., Syracuse; G. L. Thompson Mfg. Oo., 
Chicago; Viking Mfg. Co., Toledo; Western Wheel Works, Chicago; 
White Sewing Machine Co., Cleveland. 

‘* Mr. Spalding reported that it had been necessary to pro- 
ceed with the concerns already closed with, as indicated 
above, as it was an impossibility to consider the other options 
now in his hands until the organization of the new company 
‘was completed. Committees on organization, manufactur- 
ing, domestic sales and foreign trade were appointed at this 
meeting to prepare plans for the future work of the com- 
pany. The bankers who have undertaken to finance this 
company, and who will have the selection of the officers for 
the first year, desired an expression from the manufacturers 
as to whom they would recommend for the office of President 
and ten directors, and at their request a sealed vote was 
taken, which resulted in practically the unanimous choice of 
A. G. Spalding for President.” Offices have been opened at 
182 Nassau Street. 

The American Bicycle Co. was incorporated at Trenton, 
N. J., on May 12, with $80,(00,000 of authorized capital 
stock, of which $35,000,000 is 7 per cent cumulative pre 
ferred. The company is being financed by the United States 
Mortgage & Trust Co. of this city and Lee, Higginson & 
Co. of Boston.—V. 63, p. 1021. 

American Bridge Co.—Bridge Builders Combination.— 
The leading bridge construction concerns in the country are 
in process of formation into a company to be known as the 
American Bridge Co. The proposed capitalization is $50,- 
000,000, of which $20,000,000 will be 7 per cent cumulative 
preferred stock and the balance common stock. Messrs, 
Harriman & Co. have charge of the underwriting. 

American Cereal Co,—Jnjunction.—At Akron, O., June 
19, Nellie M. Hower and Mary L. Metzger brought another 
suit to restrain the company from entering into any combi 
nation or trust. The plaintiffs say that the officers are ne 
— for the tranefer of the company, and that they will 

compelled to take stock of an inferior value. The appli- 
cation was to be heard on June 26,—V, 68, p. 1130. 


American Linseed Co.—New Officers, — Vice-Presiden 
Gay G. Major has been elected President to succeed Benja- 
min F. Mules; Second Vice-President J. A. Dean has been 
chosen First Vice-President and George G. Metzger has be- 
come Second Vice-President. W. D. Douglas has resigned 
as Treasurer and director of the company, and G. F. Piper 
as director and as a member of the executive committee, 
A Treasurer will be elected as soon as the board of directors 


d | is complete.—V. 68, p. 974. 


American Metal Co.—Increase of Stock.—A certificate of 
increase of the capital stock from $600,000 to $1,000,000 was 
filed at Albany Jane 24. The company reported capital stock 
paid in $600,000; debts and liabilities $1,026,163, 

American Steel & Wire Co.—Dissolution of Companies 
Purchased.—The Oliver Wire Co., the Pittsburg Wire Co, 
and the Allegheny Furnace Co., whose plants were acquired 
by the American Steel & Wire Co. in 1898 (see V. 68. p. 83, 
877), have filed —— asking for decrees in dissolution 
their capital stock being practically all owned by the Ameri- 
can Compaiy. The deeds transferring the Washburne & 
Moen plant at Waukegan, II., to the American Steel & Wire 
Co. for $528,000, was placed on file Jane 24. -V. 68, p. 1224, 


American Tobacco Co.—Dissolution of Union Tobacco Co. 
—The stockholders of the Union Tobacco Co. will vote J aly 
13 on a proposition to dissolve that corporation. 

Dividend.—The first dividend on the common stock ag 
recently increased from $21,000,000 to $54,50),000 was de- 
clared this week. The amount is 14¢ per cent payable Ang. 
1. The quarterly dividend paid May 1, before the increase 
was 2 per cent.—V. 68, p. 1179. , 


American Writing Paper Co.—Incorporated.—This com- 
pany, with an authorized capital of $20,000,090, filed articles 
of —— —* Es meme —— One-half of the 
capital si w prefe wit r cent cum 
dividends.—See V. 68, p. 1130. * — 

Baltimore & Ohio RR.—Offcers—Receivership End 
June 30.— G. Murray has been elected First Bower 
dent, F. D Underwood Second Vice-President and General 
Manager, W. H. Ijams Treasurer, and C. W. Woolford 
Secretary. Mr. Murray has recently been co receiver and 
Mr, Underwood General Manager. Messrs. Ijams and 
Woolford were re-elected. The directors and other officers 
are named in this issue on page 32. The receivership 
ended at 12 o’clock last night (June 80). 

Listed.—_The New York Stock Exchange has listed this 
week the company’s new securities as follows: (a) $69,798,- 
000 prior lien mortgage 31g per cent gold cou bonds of 
1925; (b) $51,475,000 fifty-year 4 per cent gold mo 
coupon bonds of 1948; (c) $35,000,0°0 4 percent non cumulative 


Co.; | preferred stock voting trust certificates, and (d) $35,000,000 


common stock voting trust certificates. The official state- 
ment tothe Exchange is published at length on pages 30 
to 32 of to-day’s CHRONICLE, It describes fully the com- 
pany’s new securities, and the position of the reorganized 
property as regards earnings and charges. 

New Stock Authorized.—At the meetings held this week 
the additional stock necessary to carry out the plan for the 
reorganization of the Baltimore & Ohio Southwestern (viz. 
$10,000,000 common and $20,000,000 preferred) was duly 
authorized. 

Decree Value of Unassenting Bonds.—Referring to the list 
of bonds payable under order of court as per list in V. 63, p. 
1022, we are officially informed that in the case of each issue 
mentioned, each bond and over due coupon is payable at its 
face value with interest up to June 17, 1899. Already 99 per 
cent of the aforesaid bonds and matured coupons has been 
paid and turned in. ‘‘The payment in full of principal and 
interest of those not turned in has been secured by filin 
approved bonds in the case pending in the U.S. Circui 
Court for the District of Maryland, and by reservations in 
the order of that Court of power to require the payment of 
each bond and coupon as presented.”—YV. 68, p. 1224. 


Baltimore Belt RR.—Baltimore & Ohio RR.—Deposited 
Bonds to be Purchased by B. & O—Option of Exchange.— 
Brown, Shipley & Co. of London, referring to their circular 
of June 22, 1898, now inform holders of their certificates of 
deposit for 5 per cent first mortgage gold bonds of the Balti- 
more Belt RR. Co. issued under bondholders’ agreement of 
November 1, 1897, that the Baltimore & Ohio RR. Co. has 
elected to exercise their be gars to purchase the deposited 
bonds at par and accrued interest on September 1, 1899. 
Holders of such certificates of deposit as shall accept the 
exchange will receive for their bonds new first mor J 
per cent fifty-year gold bonds of the Baltimore & Ohio RR. 
Co., bond for bond, with all coupons maturing on and after 
Uctober 1 next, the overdue interest upon the old bonds to 
be paid in cash. Notice of acceptance must be given on or 
betore July 20 next. Bonds belonging to parties who will 
not accept the exchange on or before July 20 will be sold 
to the Baltimore & Ohio RR. Co. at par and interest, and the 
amount paid over to the owners on return of their certifi- 
cates of deposit. The announcement of the London firm, 
published in another column of this issue, gives further de- 
tails, Holders ia this country may signify their acceptance 
of exchange to Brown Brothers & Co. of this city, Phila- 
delphia and Boston, or to Alex. Brown & Sons, Bal re.— 
V. 68, p. 1294. 





Boston Elevated R&.—Jncreased Dwidend.—The company 
has declared a payment of 3 per cent on its receipts, payable 
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Aug. 15. This isan increase of 34 per cent ov-r the two 
previous semi-annual payments.—V. 67, p. 1107. 

Boston & Albany RR.—New York Central & Hudson 
River RR.—Leased.—President S, R. Callaway of the New 
York Central & Hudson RiverRR. yesterday afternoon gave 
out the following t written statement: 

*“‘At a meeting of the board of directors of the New York 
Central & Hudson River RR. held to day, the lease of the 
Boston & Albany RR. to the New York Central & Hudson 
River RR., fora od of 999 years, was unanimously passed, 
and President Callaway bas been notified that similar action 
had been taken by the Boston & Albany road.”—V. 68, p. 
925, 1228, 1226. 

Brooklyn Union Elevated RR.—Brooklyn Rapid Transit 
Co.—Bonds Listed.—The New York Stock Exchange has 
listed the $12,890,000 first mortgage 4-5 per cent gold coupon 
bonds of 1950 issued by the B: yn Union E'evated RR. 

Electric Cars on the Elevated Koad.—The electrical equip- 
ment of the Fifth Avenue branch of the Brooklyn Union 
Elevated RR. to 36th Street was to be completed this week 
and the electric car service put in operation by way of the 
incline and the Prospect Park & Coney Island division to 
Manhattan Beach.—V. 68, p. 821, 1224. 

Brooklyn Union Elevated RR.—Quarterly.—Earnings for 
the quarter and the nine months ending March 31 were: 





Gross Net Other Interest, 
ing March31. earnings. earnings. income. tazes, ete. Balance. 
 _, Jaye $511,764 $212,1 $215 $104,912 sur.g107,495 
= ere 426,766 148,897 ...... 210,202 def. 61,305 
TG ascctcoses 1,859,597 467,745 16,744 *205,395 sur. 279,094 
1897-8.......... 1,259,421 446,087 ...... 640,500 def. 194,413 


* No bond interest included in 1898.—V. 68, p. 821. 

Central Electric Ry. of Kansas City.—Metropolitan 
Street Ry.—New Mortgage.—The Central Electric Railway 
has made a mortgage to the Colonial Trust Co., as trustee, 
to secure $2,500,000 of $1,000 5 per cent gold bonds dated 
May 1, 1899, and due y 1,1914. The present issue, it is 
stated, will be $2,000,000. The “‘ Kansas City Star” says : 

The Oentral Electric Railway Co. is controlled by the Metropolitan 
Street Railway Co. and owns in one consolidation the Brooklyn Ave- 
Stud venue. ail of she, property "and ‘ranchines of site tines 

y the mortgage.—V. 67, p. 72; V. 68, p. 1226. * 

Central Pacific RR.—Coupons Due July 1—Readjustment 
Notice.—Speyer & Co. remind holders of their certificates of 
deposit for Central Pacific first mortgage bonds that, under 
the provisions of the plan of readjustment, the holders will, 
upon completion of the readjustment, receivein n cash to 
to Aug. 1, 1899, from which date the new bonds will bear 
interest. Theholdersare therefore reminded that the Juty 1, 
1899, coupons should not be detached from the certificates, 
but must be surrendered with the certificates in exchange 
for cash and new securities when ready. 

Foreclosure.—At Sacramento cn D. O. Mills and 
Ogden Millis, as mortgage trustees, brought suit to foreclose 
the lien of *‘series A” first —2*8 bonds of the Central 
Pacific aggregating $6,638,000.—V. 68, p. 721. 

Cherry Valley Sharon & Albany R&.—Delaware & 
Hudson Co.—Payment of Bonds.—The $300,000 bonds of the 
Cherry Valley Sharon & Albany RR. due June 15, 1899. are 
being paid and redeemed by the Delaware & Hudson Co , by 
whom the great majority of them are held.—V. 68, p. 1180. 

Chesapeake & Delaware Canal Co.—. —The report 
for the year 1898-99 shows: Gross revenues from tolls, 

35.528; from other sources, $8,817; cost of maintenance, 

,119; interest on mortgage loan of $2,602,950 at 4 per cent, 
$104,118; deficiency taken from contingent fund $1,498. The 
capital stock and scrip on May 31, 1899, amounted to $1,9v3,- 
289, the contingent fund to $77,044 and the special fund 
for interest to $2,000. The President is Joseph E. Gilling- 
ham. The company’s Office is at 528 Walnut Street, Phila- 
delphia. 

Chicago & Alten RR.—New Mortgage.—The directors 
have called a special meeting of stockholders for Sept. 7 to 
authorize a mortgage for $40,000,000, under which an issve of 
50-year 3 percent bonds will be made, the proceeds to be 
used for refunding about $9,500,000 bonds maturing during 
the next four 5 ears,and also to provide funds for improvements 
and extensions. A circular will be issued to stockholders in 
a few days offering them subscription rights for such portion 
of the bonds as it is proposed to issue immediately. 

St. Louis & Northern Short Line.—The ex tion is that 
the Illinois Central RR. Co. will take over the portion of the 
St. Louis & Northern Short Line lying between Springfield 
and Glen Car bon,a distance of 85 miles, and that the 63 miles 
from Springfield to Peoria will be merged in the Alton 
system.—V. 68. p. 1225. 


Chicago Burlington & Quincy RR.—Construction.—Con- 
tracts have been let for a portion of the extension of the 
Burlington & Missouri River from Alliance, Neb., south 
about 160 miles to Brush, Col. 

Oalled Bonds,—Certain Burlington & Missouri River RR. 
Co. in Nebraska non-exempt 6 per cent consols due July 1, 
1918, have been drawn for payment, viz; One hundred and 
twenty-two bonds for $1,000 each and twenty-three bonds for 
$600 each. These bonds will be paid at the office of the New 
England Trust Co., Boston, on July 1, 1899, with accrued 
interest to that date.—V. 68, p. 1224. 


Chicago Terminal Transfer RR.—New OUffcial.—John N, 
Faithorn, President of the St. Louis Peoria & Northern 





Railway Co.. has been elected Vice-President of the 
Chicago Terminal Transter Railroad Co., and is expected to 
assume his duties in Chicago on Aug. 1 next.—V. 68, p. 1225. 

Cincinnati & Miami Valley Traction Co.—UCincinnati & 
Hamilton Electric Street Ry.—Alliance.—Will. Christy of 
Akron and M. J. Mandelbaum of Cleveland were elected to 
the directorate of the Cincinnati & Miami Valley Traction 
Co. at Dayton on June 24. This is understood to mean the 
practical absorption of the road by the Cincinnati & Hamil- 
ton Electric Street Railway Co. and the probable completion 
of an electric line from Cincinnati to Dayton. These gentle- 
men, with Peter Schwab of Hamilton, O., are understood to 
control both roads.—V. 65, p. 1225; V. 67, p. 529, 


Cincinnati Gas Light & Coke (o.—Dividend Reduced.— 
The quarterly dividend payable July 1, has been reduced 
from 214 to 2 per cent quarterly.—V. 67, p. 1356. 


Colorado Midland Railway.—Listed.—_The New York 
Stock Exchange has listed an additional $1,231,000 first 
mortgage two-three-four per cent 50-year gold bonds of 1947, 
issued in exchange for an equal amount of Busk Tunnel 
Railway Company’s first mortgage bonds as per statement in 
CHRONICLE of June 10, e 1181. The Busk Tunnel bonds 
will remain on deposit with the Central Trust Co., trustee, 
until the whole issue of 1,250 bonds has been acquired, when 
they will be canceled and the Tunnel oy og eps es into- 
the ys ge A covered by the lien securing the t mortgage 
bonds of the Colorado Midland Railway Co The present 
listing makes the total amount of the 2-3-4 bonds listed to 
date $7,481,000. ° 

Non Obligatory Interest Paid in Scrip —The 2 per cent 
non obligatory interest on first mortgage 2-3-4 per cent bonds, 
numbered from 1 to 6,250, is payable to-day at the Central 
Trust Co., in scrip, convertible into preferred stock voting 
trust certificates. The semi-annual cash — of 1 per 
cent is payable at the same time and place. The payment in 
July, 1898, was similarly made in cash and scrip. The facts 
regarding the interest rights of the $6,250,000 bonds were 
in CHRONICLE of April 30, 1898, page 856.—V. 68, p. 1131. 


Columbus Sandusky & Hocking RR.—Reorganization 
Committee to Disband—securities to be Keturned.—The 
Fitzgerald committee gives notice to the holders of the Mer- 
cantile Trust Co ’s certificates of deposit for securities de- 
posited under the reorganization agreement of May 12, 1898, 
that the reorganization plan has been abandoned and that 
in view of pending litigation etc., it is deemed impracticable 
to formulate any amended plan. The committee, therefore, 
will no longer act on behalf of the bondholdera, and the 
latter are notified that they can now withdraw their securi- 
ties without payment toward the expenses incurred by the 
committee.—V,. 68, p. 1023. 


Connecticut Lighting & Power Co.—$6,000,000 Bonds,— 
The prospectus, it is stated, provides for an issue of $6,000,- 
000 41¢ per cent long-time bonds to be applied approximately 
as follows: To pay for the Waterbury tion, New Brit- 
ain Central & Electric, Norwalk Street, Naugatuck Electric 
Light, and Housatonic power properties, $3,250,000; to re- 
tire, if possivle, bonds of the Greenwich, Stamford, and Nor- 
walk lighting properties, $600,000; to build the projected 
Housatonic dam, near Zoar Bridge, to supply electric power, 
$1,000,000; other expenditures, $400,000; to be left in the 
treasury for future needs, $750,000. The first mortgage 
bonds of the New Britain and Waterbury pro’ ies, $1,200,- 
000. it is —- be called and retired at 104 and interest. 
— V. 68, p. 1132. 


Dakota Pacific RR.—Official Statement.—An official 
statement to us gives the length of the line from Rapid City, 
8. D., to Mystic, 8. D., as 40 miles, of which 10 miles is in 
operation and the remainder under contract to be completed 
Jan. 1, 1900. The mortgage is for $650,000 dated Muay 15, 
1899, securing 5 per cent gold bonds due April 1, 1929. The 
International Trust Co. of Boston is the mortgage trustee 
and will pay the interest beginning Oct. 1, 1899.—V. 63, p. 
1180. 


Delaware & Hudson Co.—Sale of Canal.—The canal has 
been sold to S, P. Coykendall, who controls the Ulster & 
Delaware RR. and a number of water-ways.—V. 68, p. 11&0. 


Detroit Street Railways.—City Purchase Tabled.—In the 
Detroit City Council this week the joint committee on streets 
and ordinances reported that no terms could be made with 
the railways if three-cent instead of five-cent fares were in- 
serted in the security franchise. Considering, therefore, the 
litigation, the lack of legal authority for a special election, 
and the other contingencies, the committee unanimously 
declined to recommend any steps towards city ny ed 
this time. This report was unanimously accepted. The 
several ordinances relating to the proposed purchase were 
tabled, and it is doubtful when the subject will be again 
publicly discussed.—V. 68, p. 1182. 

Distilling Co. of America.—American Spirits Manufac- 
taring Co.—New Acquisition.—Deposits.—The Distilling Co. 
of America has acquired the property of the Philadelphia 
Pare Rye Distillery Co.,an important mutual company com- 
posed of some forty stockholders comprising, it is claimed, 
a majority of the large wholesale liquor dealers and blenders 
of Philadelphia. The deposits of stocks under the plan of 
consolidation have been heavy and it is understood that a 
large majority of all classes is now in the hands of the trust 
company except stock of American Spirits which is widely 
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scattered. The time for —— expired yesterday but it is 
understood will be extended. — 

Opposition to Plan.—A protective committee consisting of 
Lewis W. Babcock, Hugh V. Roddy, Jr., and A. Devoe 
Wall, have called a meeting of the stockholders of the 
American Spirits Manufacturing Co. who are dissatisfied 
with plan, to be held at the Astor House, New York (Parlor 
74), on July 5, 1899, at 3:15 P. M. -V. 68, p. 1224. 


Dominion Iron & Steel Co.—Dominion Coal Co.— 
Steel Company Organized.—The Dominion Iron & Steel 
Co. was organized at Montreal on June 22 with capital stock 
of $20,000,000 and a ae age bond issue of $15,000,000, to 
establish large iron and steel works at Sydney, Cape Breton. 
The works. it is said, will have a capacity of from 1,000 to 
1,500 tons of steel a day. The new company proposes giving 
the Dominion Coal Co. a contract for from 1,000,000 to 1,500, 
000 tons of coal a year. The officers of the new concern are : 

H. M. Whitney, Boston, President; R. B. Angus, Montreal, Vice-Presi 
dent; J.8. McLennan, Montreal, Secretary; B. F. Pearson, Halifax, 
Treasurer. the directors include: Hon. Geor, Cox, Toronto; Sir 
William C. Van Horne, Montreal; Hon. David McKean, Cape Breton; 
James Ross and Robert Mackay, Montreal; J. Paget, England, and M. 
F. Dwyer, Halifax. 

No building, it is stated, will be done until the bounty 
legislation now before the Dominion Parliament becomes a 
law.—V. 68, p. 427, 1129. 


Electro Pneumatic Transit Co.—Assessment.— Leopold 
Wallach, counsel to the Reorganization Committee now in 
charge of the affairs of the company, is quoted as saying 
that as the company is in a position to obtain some business, 
an assessment is proposed for the purpose of supplying the 
necessary working capital. The amount of the assessment 
has not been decided upon, but will probably be announced 
next week.—V. 65, p. 464. 

Elyton Co.—Plan Effective.—Holders of 5 per cent first 
mortgage bonds to the amount of $1,357,000, and of 18,225 
shares of stock, having assented to the plan (see V. 68, p. 
1180, 1075), the committee has declared the plan effective. 
After July 15, 1899, deposits will be received only on such 
terms as the committee may prescribe. Gordon McDonald 
and Smith & Weatherly as attorneys for the holders of 
$54,000 of the $128,000 Elyton Land Co. dividend trust bonds 
have filed a bill in the Chancery Court of Jefferson County, 
Ala., ne for relief from the alleged hardship of the plan. 
—V. 68, p. 1180. 

Federal Steel Co.—Iniunction Dissolved.—The temporary 
injunction granted last week to restrain the company from 
paying a dividend on its common stock before Jan. 1, 1900, 
was dismissed by Vice-Chancellor Grey, at ‘Camden, N. J., 
on Monday, on motion of Henry I. Budd, counsel for Kerns 
and the other preferred stockholders who instituted the 
suit. Mr. Budd says: 

I withdrew the suit at the request of Walter B. Kern, who has been 
convinced that the sum set aside for the payment of the dividends on 
preferred stock is sufficient to meet that o ation after the payment 
of the dividend of 144 per cent on the common stock. He does not ad- 
mit that the company has the right to pay, this dividend in advance of 
that on the preferred stock, of which he holds 2,500 shares; but from 
his knowledge of the financial condition of the company, obtained 
since the suit was entered, he is willing to take the risk of receiving 
his dividend out of the sum set aside. 

The distribution has —*6 taken place, the stock 
being quoted ‘‘ex dividend” on Wednesday.—V. 68, p. 1225. 


Gila Valley Globe & Northern Ry.—- Bonds Listed on Ex- 
change.—The bonds of this company that bear the endorsed 
guaranty of the Southern Pacific Co. for payment of the 

rinci and interest were listed this week on the New 

ork Stock Exchange. The $1,476,000 bonds listed bear the 
distinguishing numbers from 1 to 264 inclusive and 209 to 
1514 inclusive. The forty-four bonds 265 to 308 inclusive are 
not as yet guaranteed, being held pending the determination 
of a controversy as to the rights of various claimants thereto. 
The earnings of the road for the first five months of 1£99 
were $181,661 gross and $100,198 net, after deducting $24,518 
for betterments. The interest charge for the full year is 
only $75,700.—V. 68, p. 282, 

Hudson Telephone Co. of —2 City.—New Stock.— 
The stockholders were to vote on Monday evening upon a 

roposition to increase the capital stock from $300,000 to 
$1,000,000. The Street and Water Board of Jersey City 
recently gave the company permission to extend its lines 
through the city. The company in 1897 made a mortgage 
for $300,000 to the State Trust Co. as trustee.—V. 65, p. 516. 

Indiana Illinois & Iowa Ry.—Jncrease of Stock—Exten 
sion.—The stockholders recently authorized an increase in 
the capital stock from $4,000,000 to $6,000,000. A small 
amount of stock in the treasury and $1,000,000 of this new 
issue will be used in connection with the extension of the 
road to the Mississippi River. The Streator & Clinton RR. 
Co. has been incorporated to build the portion of this exten- 
sion lying between the east line uf Putnam County and East 
Clinton on the Mississippi. The Indiana Illinois & Iowa is 
building under its own charter the line from Streator to the 
west line of La Salle County.—V. 68, p. 1133. 

Kansas City Pittsburg & Gulf RR.—$800,000 Recei ers’ 
Certzficates Authorized.— Judge Thayer and Judge Phili 
of the Federal Court at St. Louis, on June 24, authorized the 
receivers to issue $800,000 receivers’ certificates, to rank 
ahead of the first mortgage bonds. While asking for this 
amount, the receivers hee greg the opinion that an outlay 
of $3,711,000 was requi to put the road and equipment in 





roper condition. Expert opinions were read in favor of a 
arge outlay, on the ground that the culverts, bridges, etc., 
are in bad condition, and that a new supply of rolling stock 
is needed. The certificates authorized will provide for new 
equipment, preferred claims and necessary repairs to the 
permanent way.—V. 68, p. 1225. 
Kings County Electric Light & Power Co.—Listed,—The 
New York Stock — has listed the company’s $2,500,- 
000 of first mortgage 5s of 1937, $5.000,000 purchase money 
6s and $1,950,000 of capital stock.—V. 67, p. 1356. 

Lake Shore & Michigan Southern.— Statement for Half- 

Year.—Earnings for the six months ending June 30, the 
figures for 1899 being partly estimated, were : 


6 months. Gross earn’s. 


Net. pyt yt Dividends. Bal., sur. 
1899 (est.) ..610,424.469 “$3, 14,459 $1,410,000 $1,731,327 $173,132 
1898 (act.).. 10,109,609 3,213,870 1,410,000 1,731,327 72,543 


* — expenses in 1899 include $510,398 for new equipment. 
—V. 68, p. 1182 


Louisville Evansville & St. Louis RR.—Equipment— 
Additional Receiver’s Certificates —Judge Wood at Indianap- 
olis, on June 24, authorized the receiver to purchase 500 
coal cars, of a carrying capacity of 80,000 pounds each, at a 
cost of $350,000, and to issue receiver’s certificates bearing 4 
per cent interest in order to pay for the same. The amount 
of receiver’s certificates outstanding previous to this order 
was officially stated as $539,000.—V. 68, p. 872. 

Manhattan Ry.—Power House.—President George J. 
Gould on Tuesday made the following statement: ‘‘The com- 
pany has secured a location for its power house on Seventy- 
fourth and Seventy-fifth streets and the East River. The 
plot has a frontage of 204 feet on the river by 570 feet on the 
side streets, enough space to install the power for the 
elevated system and allow for an increase in growth of 50 
per cent. The contract for 9,000 tons of third rail, weighing 
100 pounds per yard has been given to the Lackawanna Steel 
Co., the delivery and installation of which will commence in 
September. During the * week competitive bids have 
been received from the largest engine builders and boiler 
factories in the country, which are now being tabulated and 
compared for the action of President Gould and the Execu- 
tive Committee.” 

Stock Huldings.—The company is getting consents of stock- 
holders for the issue of its bonds in registered form, to make 
them available for savings-bank purchases, A list in circu- 
lation, it 1s stated, shows holdings by Russell Sage of 23,8(0 
shares and the Gould executors 144,0(0 shares. 

Battery Park.—Commissioner Clausen of the Park Depart- 
ment has granted a three months’ extension of his six 
months’ notice served upon the Manhattan Railway Company 
on Feb. 17 to quit Battery Park. —V. 68, p. 1182. 


Metropolitan Street Ry. of New York.—Air-Power Cars, 
—A number of air-power cars have been in successful be asa 
tion for some days on the cross-town line extending from 
East 34th Street to West 23d Street. They run smoothly and 
without noise. By the end of this week it is hoped to have 
24 similar cars in use-on the 28th and 29th Street line. 
Delay in the completion of the large air-compressor, which 
was to have been ready last December, hus hindered the 
introouction of the new motive power as expected. 

$5,000,000 Treasury Stock Offered at Par.—The remain- 
ing $5,000,000 of the authorized capital stock as 
raised in August, 1898, from $30,010,000 to $45,000,000, 
is now offered for subscription at par to the stock- 
holders of record on July 20, to the amount of one share for 
every eight held. Subscriptions, accompanied by checks in 
payment thereof, must be delivered to the Secretary of the 
company, 621 Broadway, New York, before 3 P.M., on Aug. 
15, 1899. The new certificates will be delivered on and after 
that date. Scrip will be issued for fractional lots, ex- 
changeable for stock in amounts representing entire shares. 

Rumors Regarding Manhattun Ry.—It was rumored this 
week that av option upon sufficient stock of the Manhattan 
Railway Co. to carry control had been offered to the Metro- 
politan Street Railway interests by a prominent banking 
firm.—V. 68, p. 1182, 

Mexican National RR.— Redemption of Subsidy Bonds.— 
Matheson & Co., of London, announce the numbers of twenty 
certificates representing the company’s $1 000 second mort- 
gage “A” and ‘‘B” 6 * cent subsidy bonds, drawn for 
redemption at par, with accrued interest to Jane 30, 1899, 
per terms of trust deed of Sept. i, 188%, and now payable 
at their office, at the rate of $1,302 50 per bond.—V. 68, p. 724, 
Michigan Central.—Statement for Half-Year.— Earnings 
for the six months ending June 30, were : 

First Gross Net Fized Profit Divi- Sur- 
6 mos. earnings. earnings. Charges. ToOan.So. dends. lus. 
1899 est $7,156,000 $1,762,000 $1 215,000 $153,000 $374,760 $22,240 
1898 act 6.972,000 1,252,000 1,212,000 150,000 374,760 15,240 

—Vol. 68, p. 869. 

Minneapolis & St. Louis RR.—Listed.—_The New York 
Stock Exchange bas listed the company’s $7,600,000 first and 
refunding mortgage 4 per cent fifty-year gold coupon bonds 
of 1949. The proceeds from the bonds issued were used to 
provide the funds to pay off the entire issue of the five per 
cent first preferred stock, to acquire 143 miles of road and 
to construct 1389 miles of new road. The facts are set forth 
at length in the company’s statement to the Exchange, which 
we publish on a subsequent page.—V. 68, p. 872. 


Missouri Pacific Ry.—St. Louis Iron Mt. & Southern Ry. 





—Securities Authorized.—The stockholders of the St. Louis 
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Iron Mountain & Southern Ry. on June 26 voted unanimons- 
ly to increase the capital stock by the amount of $40,000,000, 
and to authorize the issue of $40,(00,000 of thirty-year 4 per 
cent bonds for the acquisition of Texas & Pacific second mort- 
gage bends, and for the other purposes stated fully in the 
CHRONICLE of. April 1, page 619.—V. 68, p. 1025. 


Monongahela River Consolidated Coal & Coke Co.—Pros- 
pectus.—The prospectus is quoted as proposing an issue of 
$< 0,000,000 of common and $10,000,000 of · per cent preferred 
stock in $50 shares and $10,000,000 6 per cent 50 year bonds. 
Pittsburgh bankers. it is stated, have offered to subscribe 
for all the bonds.—V. 68, p. 1077. 

National Bavk of North America, New York City.— 
Listed.—The New York Stock Exchange has listed the $300.,- 
000 additional stock, making total amount listed $1,000,0 0. 


National Shear Co.—Bankruptcy Proceedings.—A petition 
in involuntary ptcy was filed in this city on Monday 
against the company by Arthur E. Dennison, W. Stanley 
Campbell and Lenis A. Wyman, of Boston, holders of $27,- 
000 notes of the company. Tue company recently issued a 
statement showing, it is stated, assets of $1,270,297, and total 
liabilities $301,000, of which $95,000 on notes held by J.C. 
Pearson which are contested by the company.—- V. 67, p. 530. 

National Tabe Company.—Name and Capital.—At Tren- 
ton on Jane 27 the United States Tube Company filed an 
amended charter with the Secretary of State changing its 
name to the National Tube Co. and increasing its capital 
stock from $75,060 to $80,000,000, of which $40,000,000 is to be 
7 per cent cumulative preferred stock. The incorporators 
are: William P. Chapman, Jr., Clifton Wharton, Jr., and 
C. A. Lamont. W. P. Chapman is President and Albert S. 
Ridley, Secretary. 

Acquisitions.—A press despatch from Redwood, West Va., 
on Jane 25, said that the purchase of the plants of the River- 
side Iron & Steel Co. for $6,009,000 would be consummated 
by July 1, the local stockholders mostly accepting stock in 
the new concern at the rate of $3 for $1.—V. 68, p. 872. 

National Wall Paper Co.—Dividend on Debenture Stock. 
—A quarterly dividend of 2 per cent on the debenture stock 
has been declared payable to-day. In January and +. 
this year dividends for a like amount were paid, but from 
ae Hy qa to October, 1898, no dividends were declared. 
—V. 66, p. 753. 


New England Cotton Yarn Co.—Consolidation.—This 
company is being organized with authority to issue $5,700,000 
5 per cent gold bonds, $5,000,000 7 per cent preferred cumu- 
lative stock, and $5,000,000 common stock, for the purpose of 
consolidating the following yarn mills of New Bedford, Fall 
River, and Taunton, viz: Bennett, Howland, Rotch, and 
New Bedford, of New Bedford; Manasket and Cohannett of 
Taunton; Globe, Sanford, and North Dighton of Fall River. 
The officers of the new company, it is stated, will be : 

Presidevt, Andrew G. Pierce, President of the Wamsutta Mille, New 
Bedferd; Vice-Presidents, Edward D. Maltby of the Cohannett Mills, 
Taunton; Andrew G. Pierce, Jr., Treasurer of the Pierce Mills, New 
Bedford; Executive Committee to manage the mills, J. Frank Know:es 
of the Acushnet and Hathaway Mille, New Bedford, Chairman; E. B. 
Jennings, Fall River; Edw D. Maltby, Taunton; A. G. Pierce, Jr., 
—. James E. Stanton, Treasurer of the Bexrnett Mills, New 

The consolidation, which it is understood has been definitely 
arranged, is being financed by Baring Magoun & Co, of New 
York, Baring Brothers & Co. of London, and Kidder Peabody 
& Co. of Boston. 


New York & Queens Gas & Electric Co.— Consolidated.— 
icers.—This company, recently organized, has had merged 
into it the following companies: New York & Queens Light 
& Power Co., Newtown Light & Power Co. anda the Fiusk- 
ing Gas & Electric Light Co. The directors are: 

Frank Tilford (President), Henry R. Wilson (Vice-President), 
George F. Baker, Harrison E. Gawtry and Martin Maloney. J. N. 
Bissell, former General Manager of the Municipal Electric Co. of 
— has been appointed Ceneral Manager, with headquarters at 

The New York office will be at 41 Wall Street. 

Bonds Offered.—On another page will be found an adver- 
tisement ot Wilson & Stephens of this city, offering for 
sale at 105 and interest a block of this company’s 5 per cent 
gold bonds, dated July 1, 1£99,due Jan. 1, 1949, the Usion 
Trust Co. of New York being trustee. The bonds thus 
offered are a part of the $900,000 to be immediately out- 
“oo - $100,000 being reserved for future uses. 

President Frank Tilford says in substance : 

The com has had merged 
Light Co., the New York & — — —— % ey ay 
Power Co., ali of which, we are advised by counsel, 


operate under perpetual franchises obtained from the old municipal- 
ities before the —— of the new charter of the city of New York. 


It bas also ui by purchase other valuable franchises and rights 
—— of Queens, which it pro to utilize in due time. 


ng constituent companies bave been supplying Flushin 
ill, Ingleside, and other sub-divisions of the bia Town a 
Fiushing, with oe and electricity, and Newtown, College Point and 
Whitestone with electrici:y. It is the intention of the company to 
extend its mains to Whitestone, under franchises controlled by it, to 
oupply the demand existing there for gas. 
bonds now issued are secured by a first mortgage on the entire 
property. being subject to only $135 of outetanding bonds of the 
ew York & Queens Light & Power Co. These are under contract to 
be delivered by Aug. 1, 1899, and upon fulfilment of same application 
will be made to cance] and release mo’ . Meanwhile $150,- 
000 in cash for the retirement of these bonds will be lodged with the 
trustee. proceeds of the present issue will provide funds with 
which to make needed changes in — enlarge the main and 
pi At the present time the net 
ficient to meet the interest charges on the 
With changes in existing contracts, con- 











templated extensions and improvements effected, the ineome will be 
largely in excess of these figures. Upto June | of this year the in- 
crease of the gas output over last year was about 27 per cent, while 
for the five months ending May 31, 1899, the increase in net income 
from electric lighting has been about 40 per cent over the same period 
of last year.—V. 68, p. 11838. 

New York Electric Vehicle Transportation (e.—Offcers, 
—The directors are H Payne Whitney, H. H Vreeland. 
E. D. Morgan, James Stillman, William Jay, George G. 
Haven, Jr., Martin Maloney and J. E, Hayes. Mr. Whitney 
is President, Mr Morgan Vice-President and Arthar Phillips 
Secretary and Treasurer.—V. 68, p. 1025. 


Northern Alabama Railway—Southern Railway.—Cou- 
pon Payment.—The Northern Alabama Railway having 
been acquired by the Southern Ry. Co., notice is given that 
coupons due July 1, 1899, from prior lien bonds and general 
lien bonds will be paid by J. P. Morgan & Co., New York. 
--V, 68, p. 1134. 

North River Electric Light & Power Co.—Bonds Called. 
—The entire issue of bonds dated July 1, 1892, are called for 
payment, and will be redeemed at the office of the Atlantic 
Trust Co., New York City, on July 24, 1899, at 104 and 


— 


accrued interest.—V. 68, p. 1227. 

Philadelphia Company of Pittsburg.— Equitable Gas Co. 
Acquired.—The company has acquired for cash nearly all of 
the $1,000,000 capital stock of the Equitable Gas Co., a 
natural gas company organized by manufacturers in 1889 to 
supply certain mills inthe Lawrenceville district. The lines 
acquired extend to the Murraysville field and inte Armstrong 
County, and have supplied from 8,000,000 to 10,000,000 feet 
of gas per day. 

Consolidated Traction Co.—Negotiations have been in 
progress for the acquisition of the Consolidated Traction 
Co., but have not reached the stage for an official announce- 
ment. At one time last week the probabilities seemed to be 
that both —— * would be transferred to the American 
Railways Co.—V. 68, p. 978. 

Pittsburg & Western Railway Co.—Coupon Payment.— 
J. P. Morgan & Co. give notice to the holders of the first 
mortgage 4 per cent gold bonds deposited under their notice 
of Dec. 14, 1898, that the amount of the coupon due July 1, 
will be paid by them to the certificate holders on and after 
that date, from funds provided by the receiver. The coupons 
due July 1, 1899, on the deposited bonds will be canceled 
and surrendered to the receiver.—V. 68, p. 1227. 

uebec Central Ry. Co.—Plan Approved.—Earnings.— 
as the meeting on June 5 the plan of readjustment cited in 
V. 68, p. 1077, was unanimously adopted. The annual report 
states that the gross earnings for 1898 were $450,249, as com- 
pared with $457,643 in 1897; operating expenses (including 
taxes), $303,908, against $309,555, making the net earnings 
$146,341 against $148,088; other income, $1,013, against 
$2,674, making the net revenue $147,354, equal to £30,278, 
against $150,762, equal to £30,979. After providing $85,166 
for interest upon the prior lien bonds, and writing off $5,863, 
there remains a net revenue balance for the year of $56,325, 
which, added to the $13,450 brought forward from 1897, 
makes an available balance of $69,775, out of which a divi- 
dend of 134 per cent has been declared on the income bonds, 
payable on the 16th inst., absorbing $57.572, and leaving a 
balance at net revenue account at Dec. 31 last of $12,203. 

Option to Exchange.—Holdeis of prior lien bonds who 
wish to exchange their bonds for a like amount of new 4 per 
cent debenture stock and a cash bonus of £3 per cent must 
deposit their bonds on or before August 1 (without the 
coupon due that day) with the English Association of Amer- 
ican Bond and Shareholders, Limited, 5 Great Winchester 
Street, London, E. C.—V. 68, p. 1077. 


Railroad Equipment Co.—Mr. Post Bankrupt.—Judg- 
ment for $72,240 was entered recently against this compan 
of 45 Wall Street in favor of Levita & Co. on seventy bonds 
of the company, interest on which had gone to default. The 
Railroad Equipment Co. was established by Post, Martin & 
Co. and largely financed by them and their successors Post, 
Pomeroy & Co. On Tuesday of last week Henry A. V. Post, 
Treasurer of the Railroad Equipment Co., filed a petition in 
bankruptcy, both individually and as surviving partner of 
the two firms. The total liabilities are $3,464,575. The 
Railroad Equipment Co., it is claimed, owes Post & Pomeroy 
$1,576,393. The Equipment Co. on June 30, 1895, had out- 
standing and in its treasury equipment bonds to a total of 
$4,355,100. 

St. Joseph & Grand Island Ry.—Dividend,—The company 
has declared a dividend of 1 per cent on the first preferred 
stock, payable Aug. 1, 1899. This makes 8 per cent paid in 
the current calendar year, as against 5 per cent in 1898,—V. 
68, p. 1183. 

Sioux City & Western RR.—New Company in Possession. 
—This company, with $2,500,000 of capital stock in shares of 
$100 each, took —— at midnight Jane 30 of the proper- 
ty of the Sioux City O’Neill & Western RR., forecl on 
May 26.—V. 68, p. 1183. 

Standard Oil Co.—Eachange of Trust Certificutes.—The 
trustees in liquidation announce that more than two thirds 
of the trust certificates, orignal aggregating $97.250,000, 
have been converted into the corporate stocks to which the 
holders were entitled, and that after allowance of a reason- 
able time for the surrender of the certificates still outstand- 
ing the trustees will cease to distribute dividends thereon. 
Certificates surrendered are exchanged for ‘‘ assignments” 
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which represent a proportionate share in each of the 
twenty companies composing the Trust. These ‘‘assign- 
ments” are exchangeable, as stated last week, for common 
stock of the new New Jersey Company, on a basis equivalent 
to $100 new common stock for each $100 old trust certifi ate 
de posited, A cash payment of 2°68 per cent is also made to 
r2present a distri ution of the Ohio company. The twenty 
constituent companies include the Northern Pipe Line Co. 
and the South Penn Oil Co., together with the eighteen 
companies mentioned, with the value of their assets as of 
1892, in the CHRONICLE of June 25, 1898 (V. 66, p. 1238). The 
New Jersey company is authorized to issue $100,000,000 of 
common and $10,000,000 of 5 per cent non-cumulative pre- 
ferred stock. The latter it is understood will be held in the 
treasury for the present.—V. 68, p. 1227. 

Staten Island Rapid Transit RR.—Payment on Second 
Mortgage Bor.ds —Hallgarten & Co. inform holders of cer- 
tificates of deposit for second mortgage 5 per cent gold bonds 
issued under bondholders’ agreement of July 5, 1898, that on 
and after this date they will pay to holders thereof $76 87 for 
each bond represented by said certificates, being the equiva- 
lent of the interest due Jaly 1, 1898, Jan. 1, 1899, and July 1, 
1899, on each bond, together with interest thereon at 5 per 
cent.—V. 68, p. 774. 

Susquehanna [ron & Steel Co.—On Philadelphia Unlisted. 
—The eompany’s 300,000 shares of capital stock, par value 
$5 full paid, have been placed on the unlisted department of 
the Philadelphia Stock Exchange.—V. 68, p. 1227. 

Tennessee Coal, [ron & BR.—Director.—F. H. Benedict of 
the firm of E, C. Benedict & Co., has been elected a director. 


The report that E. C. Benedict had entered the board was a | $5 


mistake.—V. 68, p. 1227. 

Terre Haute Electric Co.—Terre Haute Electric Street 
Ry.—Suecessor Company.—The Terre Haute Electric Co., 
successor te the Terre Haute Electric Street Ry. Co., fore- 
closed, has filed articles of incorporation, with $1,000,000 
capital stock, and has elected the following officers: Presi- 
dent, W. R. McKeen; Vice President, J. G. McNutt; Secre- 
tary, John T. —** Treasurer, Guy E. Tripp. The 
other directors are: Demas Deming and John E. Lamb. 
General Manager Tripp is quoted as saying that the con- 
struction of the inter-urban line to Brazil, for which the 
company has a franchise along the National Road, will be 
begun within a few weeks.—V. 68, p. 1227. 

Third Avenue RR. of New York.—New Stock.—The stock- 
holders of the Third Avenue KR. Co. will vote July 19 upon 
a proposition to increase the capital stock from $12,000,000 
to $40,0'.0,000, to consist of 400,000 shares of $100 each. The 
stockholders of the Forty-second Street Manhattanville & 
St. Nicholas Avenue Railway Co. will vete on the same day 
upon a proposition to increase the capital stock of that com- 
pany from $2 5%,000 to $7,509,000. 

Edward Lauterbach is quoted as saying: ‘‘The new stock 
will be issued as required to pay for improvements and for 
the extinguishment of the floating debt, which amounts to 


about $19,000,000, and was created by the purchase of the pon 


stocks and securities of other companies, This will leave no 
debt excepting the company’s bonded debt of $5,000,000, and 
the bonded debts of the constituent companies. The improve- 
ments will take in the Third Avenue, the Forty-second 
Street and the Dry Dock East Broadway & Battery roads 
and the various lines of the Union Railway. The new stock 
will probably be issued at par.—V. 68, p. 1026. 


Toledo Traction Co.—Refunding.—Holders of the Toledo 
Consolidated Street Railway Co. first and second mortgage 
six per cent bonds, due January 1, 1900, aggreguting $414,000, 
can, on and after July 1, 1899, exchange the same at the 
office of Blair & Co., New York, for the Toledo Traction Co. 
consolidated first mortgage gold 5s, due 1909, upon the pay- 
ment of $15 for each $1,000 bond. Holders not desiring to ex- 
change their bonds may dispose of same to Blair & Co. on a 
8 per cent interest basis, Either option must be accepted on 
or before July 15, 1899.—V. 63, p. 1116. 

Toronto Hamilton & Buffalo Ry.—Listed.—The New 
York Stock Exchange has listed the company’s $3,280,000 of 
first mortgage 48.—V. 64, p. 1184. 

Trenton Gas & Electric Co. -Listed.—The New York 
Stock Exchange has listed the company’s $1,500,000 of first 
mortgage 50 year gold 5s. These bonds were fully described 
in the CHRONICLE of March 25, page 573. 


United Electric Light & Power Co. of Baltimore,— 
Securities Offered.—Subscription books closed June 23 in 
Baltimore at the offices of Alex. Brown & Sons and the 
Baltimore Trust & Guarantee Co, for $3,232,000 of the com- 
pany’s $4,500,000 first consol. 44¢ per cent bonds at par and 
accrued interest and to $700,000 of its $1,000,000 five per cent 
cumulative preferred stock at $40 per $50 share. The com- 

any, a8 already announced, “‘is a consolidation of the Edison 

lectric Mluminating Co. with the Brush Electric Co., 
and owns all the bonds and all the stock of the Northern 
Electric Co,, thus being a practical consolidation of all the 
electric light companies doing business in the city of Bualti- 
more.” Various facts of ieipostenee regarding the enter- 
prise will be found in V.68, p. 929, 1134. Advertisement said: 

Statements from the books of the constituent companies, operated 
in active competition, show for the twelve months ending Deo. 31st, 
1898, combined gross earnings of over $602,000, and for several years 
past a net income considerably in excess of the present fixed charges 
of the United Eleotric Light & Power Co. The reports of experts 
indicate a great reduction in operating expenses as a direct result o: 





the consolidation. The first consolidated mortgage bonds are a lien 
upon all the properties, rights, franchises, etc., now owned or which 
may hereafter be acquired, subject only to $268,000 underlying 
bonds o:\tsta:.ding. Principal and interest payable in gold coin of the 
United States of, or — to, the pro⸗·ont standard of weight and fine- 
ness, without any deduction for any tax or taxes which the company 
may be required to retain or deduct therefrom by any present or 
future law of the United States, or of the State of Maryland for State 

* Interest pa yablo semi-annually on Nov. 1 and May 1 at the 
es ing house of Alexander Brown & Sons, Baltimore; Maryland 
Trust ( o., Trustee of the mortgage. 

The preferred stock is entitled to cumulative preferential dividends 
payable out of the net earnings at the rate of 5 p. c. per annum, semi- 
an ually, Nov. 1 and May 1 in each and every year.—V. 68, p. 1134. 


United Power & Transportation Co.—Wilkesbarre & 
Wyoming Valley Traction Co.—New Acquisitu n.—The 
United Power & Transportation Co., we are officially in- 
formed, has purchased the Wilkesbarre & Wyoming Valle 
Traction Co., which operates and controls 66 miles of trac 
in the Wyoming Valley, Pa., extending from Wilkesbarre to 
Duryea and Nanticoke on east side of Susquehanna River 
and Pittston and Plymouth, on west side. The manner 
of financing this new acquisition has not been decided upon 
yet. Either additional gold trust certificates will be issued or 
a call made on the United Power & Transportation stock. 
—V. 68, p. 1228, 1184, 

United States Flour Milling Co.—New Acquisitiex. —The 
company has purchased the five mills belonging to the 
Northwestern Consolidated Milling Co. of Minneapolis for 
a sum said to be about $1,800,000. Their capacity is 12,500 
barrels aday. The capitalization of the United States Com- 
pany remains as heretofore, viz : First mortgage 6 per cent 
gold bonds, $7,500,000; 6 per cent cumulative preferred stock, 
000,000; common stock, $3,500,000; total, $16,000,000. 
—V. 68, p. 929. 

United States Vehicle RR nhs — company 
filed articles of incorporation at ver, Del., on June 23, 
with an authorized capital stock of $25,000,000. The pur- 
pose, it is stated, is to develop the Stackpole and Franeesco 
inventions and to manufacture medium-priced vehicles with 
compressed air as motive power. The general offices will be 
in New York City. 


United States Worsted Co.—Pending Woolen Yarn Con- 
solidation.—A Philadelphia press dispatch says: 

It was announced authoritatively on Wednesday that opti on 
nineteen worstei mill plants have mn accepted and that the com- 
pany will begin operations on July 3. The majority of the plants are 

and around this city. Tne company starts with a capiial of $16,- 
000,000 7 per cent preferred stock and $20,000,000 common stock. 
Subscriptions were recelved on the basis of par for the preferred, 
which carried a 60 per cent bonus of common stock. Earnings for 
the plants to be consolidated show that during the past two years the 
full 7 per cent on the preferred and 5 per cent on the common have 
been made. The organizers were prominent in —— the organi- 
zation of the American Woolen Co., and there is no doubt that the 
two will work in harmony. 

This company was incorporated in New Jersey in April, 
1899. with $70,000,000 of authorized capital stock, consisting 
of $40,000,000 common and $30,000,000 pref.—V. 68, p. 1026. 

Vicasburg Shreveport & Pacific RK.—Payment of Cou- 
Due Jan, 1, 1889.—Coupon No. 2, due Jan 1, 1889, from 
the third mortgage and land grant bonds will be paid upon 
presentation at the Central Trust Co., N. Y.—V. 67, p. 950. 


Wheeling & Lake Erie RR.—Purchase Authorized—New 
Securities.—The stockholders on June 26 ratified the 
urchase of the Cleveland Canton & Southern and the 

leveland Belt Line. They also authorized the pro- 
posed increase in the capital stock through the issue of 
10,000,000 new common stock and of $3,000,(00 first pre- 
erred and $5,000,000 second preferred 4 per cent non-cumu- 
lative stock. They further authorized the new $15,000,000 
fifty-year mortgage, securing 4 per cent bonds to be used for 
refunding and other purposes, as ings stated in the CHRONICLE 
of May 27, page 1027. There will be left $2,000,000 of the 
bonds in the company’s treasury. The proposition to the 
first mortgage 5 per cent bondhoiders is not yet announced, 
but it is understood a bonus in preferred stock will be given 
for making the exchange.—V. 68, p. 1227. 


Wisconsin Central Ry.—Reorganization Nearly Com- 
pleted.—The reorganization is rapidly — — comple- 
tion; foreclosure sale will take place at Eau Claire on Jaly 7. 
The mortgage of the new Wisconsin Central Railway Co. 
will embrace the so-called leased lines and all other proper- 
ties which were operated, either separately or in part, by the 
Wisconsin Central Company, including the Central Uar Co., 
Chi. Wis. & Minn. RR., Mil. & Lake Win. RR. Co., ete. 

Final Instalment Called for July 11.—The third and final 
instalment of 25 per cent of the several assessments is 
payable on or before July 11. 1899, to wit: on account of in- 
come bonds $50 for each $1,000 bond; on account of preferred 
stock $5 for each share; on account of common stock $2 50 
for each share. Stock and income bonds not yet deposited 
will be received on or before July 11 on payment of fall 
amount of the assessment. 

Leased Lines to be Purchased.—Stockholders of the Mil- 
waukee & Lake Winnebago and Chicago Wisconsin & 
Minnesota railroads will vote at Milwaukee on July 8 to 
ratify the sale of the properties, subject to their existing 
mortgages, to the reorganization managers. Both of these 
companies will go inte the new organization, almost all of 
their stock and income bonds and large majorities of their 
first mortgage bonds having been acquired by the reor- 
ganization —2 The stockholders, also, of the Wis- 
consin Central RR. will ratify on July 12 the sale of that 





f | property to the reorganized company.—V. 63, p. 1134, 1228. 
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Reports and Documents. 


THE BALTIMORE & OHIO RAILROAD co. 


LISTING OF NEW SECURITIES ON NEW YORK 
STOCK EXCHANGE. 


NEw YORK, June 14, 1899. 
The Baltimore & Ohio Railroad Company respectfully ap- 
plies to have the following described Bonds and Stocks is- 
sued by it placed on the regular list of the New York Stock 
Exchange, namely: 
$69,798,000 Prior Lien — — Three and One-half per Cent Gold 
Bonds, due 1925, being 62.799 Bonds for $1,000 each, 
numbered from M 1 to M 62,799, inclusive, and 14,000 
Bonds for $500 each, numbered from D 1 to D 14,00°, 
inclusive, (and Registered Bonds of $1,000 or such 
multiples of $1,000 as the —— may authorize, 
into which the same may be conve .. 

$19,975,000 First Mo © Fifty-Year Four per Cent Gold Bonds, 
being 44,975 Bonds for $1,000 each, numbered from M 1 
to M 44,975, inclusive, and 10,00) Bonds f r $500 e»ch, 
numbered from D 1 to D 10,000, inclusive, (and Regis 
tered Bonds of $1,000 or such multiples of $1,000 as 
the —— may authorize, into which the same may 
be conve ). 

$35,000,000 Four per Cent Non-Cumulative Preferred Stock, being 
50,000 Shares of $100 each (Voting Trust Certificates). 

$35,000,000 Common Stock (Voting Trust Certificates). 

In February, 1896, the Company became insolvent, and 
receivers of its property were appointed, who bave ever 
since continued to hold and operate the same. Thereafter 
a Plan and Agreement for the Reorganization of the Com- 
pany was prepared, under which il was contemplated that 
new securities should be issued, either by the present Com- 
pany, in case satisfactory arrangements could be made with 
all of its existing creditors, or by a new Company to be or- 
ganized to acquire the property of the old ——— at fore- 
closure sale, in case such sale should be necessary, by reason 
of the unwillingness of creditors to accept the terms offered. 

Nearly all of the creditors and stockholders of the Com- 
pany having assented to the terms of the Plan of Reorgani- 
zation, the Company, on 98 28, 1899, filed a petition in 
the Circuit Court of the United States for the District of 
Maryland, under whose original jurisdiction the receivers 
had been appointed, setting forth the facts as to the ar- 

ments made by it with its creditors, pursuant to the 
said Plan and Agreement for Reorganization, and asking 
that the Court would approve the Plan and authorize the 
Company to create its new securities as therein contem- 
plated, and thereupon to consummate the same. 

Upon this petition, all parties being represented, the Court 
on May 15, 1899, entered a Decree approving the provisions 
of the Planand Agreement of Reorganization, authorizing 
the issue of the new securities therein contemplated, and 
adjudging that such new securities so issued would consti- 
tute legal and valid obligations of the Company, and that 
the new Stock to be issued would be valid, full paid and 
non-assessable. Copies of the Plan and Agreement for the 
Reorganization of the Company and of the said petition, 
and of the order and Decree of the Court thereon, are here- 
with submitted. 

Upon receiving the permission and authority from the 
Court the Company proceeded at once to execute and issue 
its new Bonds and to execute the mortgages securing the 
same, and to issue its new Stocks, all of which has been 
done; and such new securities have since the 22d of May, 
1899, been in process of distribution by the Mercantile Trust 
Company and the London and Westminster Bank, Limited, 
its London Agent, to the holders of Reorganization Certifi- 
cates of Deposit therefor. 

The amounts of the new Bonds so far certified by the 
Trustees, and the amounts of Voting Trust Certificates is- 
sued and registered, are shown by the Certificates of the 
Trustees and of the Registrar herewith submitted. The 
entire amounts for which application to list is made, as 
above stated, are to be issued for the purposes of the Plan 
and Agreement of Reorganization. 

The Plan of Reorganization provides for —2* up the 
old Bonds of the Company, and its old First and Second 
Preferred Stock, as follows : 
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the Old Bonds, trom the date of 
July 1, 1898, up to the date 
when the New Bonds begtn to interest, namely, July 1, 1898. 





The old Common Stock, $25,000,000, is increased to 
$35,000,000, and remains outstanding in the hands of the 
Voting Trustees. 

More than Ninety-nine per cent of the old Bonds of the 
Company which have been declared due and are to be paid 
and canceled have been deposited under the Plan. - 
suant to the order of the Court above mentioned, the Special 
Masters are now engaged in checking and canceling such 
Bonds of the various issues; and upon their cbs oy being 
completed and filed the mortgages securing such issues of 
Bonds are to be canceled and satisfied of record, and certifi- 
cate thereof will be promptly filed with the Stock 
Exchange. 


FRIOR LIEN THREE-AND-ONE-HALF PER CENT GOLD BONDS 
DUE 1925. 


These Bonds bear interest from July 1, 1898, payable Jan- 
uary 1 and July 1,and are secured by a Mortgage to The 
Mercantile Trust Company of the City of New York, as 
Trustee, which it is contemplated will be ultimately a first 
lien upon the main line and branches, Parkersburg Branch 
and Pittsburg Division, extending from Baltimore, through 
Washington, to Parkersburg and Wheeling, West Virginia, 
and from Cumberland, Maryland, to Pittsburg, Pennsyl- 
vania, including about 1,017 miles of first track and about 
964 of second, third and fourth tracks and sidings. The 
Mortgage is also a lien upon all the equipment now owned 
or hereafter acquired by the Company, except such as may 
be acquired by the proceeds of First Mortgage Bonds. The 
value of the present equipment of the Company 1s esti- 
mated to be upwards of $20,000,000. 


The right is reserved in the Mortgage to issue after Janu- 
ary 1, 1902. not to exceed $5,' 00,000 additional of these 
Bonds at the rate of not exceeding $1,000,090 a year for the 
enlargement, betterment or extension of the properties cov- 
ered by the Mortgage, or for the acquisition of additions 
thereto. 

Pending the satisfaction of the underlying Mortgages on 
the properties included under the Prior Lien Mortgage, the 
underlying Bonds are to be held by the Trustees as security 
in place of the property itself, the Mortgage providing that 
as rapidly as the property itself is acquired it shall become 
directly subject to the lien of the Mortgage. All of the 
existing Bonds of the B. & O. Company, which are liens 
upon the properties included in the Prior Lien Mortgage, 
have matured and are to be paid off, except the Bonds of 
the Baltimore & Ohio Loan of 1853, which have been ex- 
tended at Four per Cent to 1935, and the Pittsburg & Con- 
nellsville Railroad Company First Mortgage Bonds, which 
have been extended at Four per Cent to 1946. As to these 
two issues of Bonds the Mortgage ———— that they shall 
be deposi ed with the Trustee, and kept alive as security 
under the Mortgage until not less than Ninety-seven per 
Cent of all the Bonds of such issues respectively have been 
deposited under the Mortgage, whereupon the Trustee is 
authorized, — the reduest of the Railroad Company, to 
surrender and cancel the Bonds. The Mortgage also pro- 
vides that the new Prior Lien Bonds which are to be issued 
in exchange for these two series of Bonds under the new 
Plan are only to be issued as such Bonds are actually de- 
posited with the Trustee. There have already been de- 
posited under the Plan of Reorganization, and are now 
deposited with the Trustee, $1,535,500 of Bonds of the Loan 
of 1853, out of a total of $1,661,000 outstanding, and $2,510,- 
000 of Pittsburg & Connellsville Railroad Company First 
Mortgage Four ‘ned Cent Bonds out of a total of $2,581,000 
outstanding. The — application for listing covers all 
of the $70,000,000 of Prior Lien Bonds now authorized, ex- 
cepting the amounts reserved against the Bonds of 1853, and 
Pittsburg & Connellsville Four per Cent Bonds above men- 
tioned, which have not yet been deposited. 

, The Bonds so sought to be listed have been applied as fol- 
ows: 
To redeem Reorganvization Certificates of Deposit as pro- 

vided in Reorganization Plan... ..... . seneseeeee-- 59,87 2,000 


Sold to provide funds for the purpose of the Reorganiza- 
IDNR ons ciscctdsvtsecccosdeveseseedéteees Mecss sheds ibbancbowsts 9,927,000 


$69,799,000 





FIRST MORTGAGE 50-YEAR FOUR PER CENT GOLDBONDS. 


These Bonds bear interest from July 1, 1898, payable 
April 1 and October 1, and are to be secured by a mortgage 
to the United States Trust Company of the City of New 
York and John A. Stewart, as Trustees, which it is con- 
templated will ultimately be a first lien on the Philadelphia, 
Chicago and Akron divisions and Branches, and the Fair- 
mont Morgantown & Pittsburg Railroad, covering about 
570 miles of first track, and about 332 miles of second, 
third and fourth tracks and_ sidings; and, also, 
—* the properties now included in the B. & O, 

erminal Mortgage of 1894, when said lines and 
properties are acquired by the Company. This mort- 
gage will also be a lien upon the Baltimore Belt Rail- 
road, if and when the same shall be acquired by the Com- 
pany, and is a second lien upon all the property and equip- 
ment covered by the Prior Lien Mortgage. 

There is herewith submitted a map showing roughly the 
lines covered by the respective mortgages. On the map the 
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lines colored black are those included in the Prior Lien 
Mortgage, and the lines colored red are those covered by 
the First Mortgage as a first lien, the First Mortgage being 
also a second lien upon the lines covered by the Prior Lien 


Mortgage. 

While it is e ted that ultimately the First Mortgage 
will be a direct lien upon the properties which it covers, it 
has at present been deemed best to deposit under the First 
—— the securities representing the ownership of the 
various liner, especially the Chicago, Akron and Philadelphia 
divisions. The mortgage provides that, as and when these 
properties come into the direct ownership of the Baltimore 
7 * Company, the mortgage shall attach to them asa 

rst lien. 


The present issue of First Mortgage Bonds aggregates ...850,000,000 


In addition to this the mortgage provides for a reserve of 
$7,000,000 of Bonds which may be issued at any time upon 
the order of the Railroad Company for its corporate pur- 
poses, and the further reserve of $6,000,000 of Bonds which 
can be issued only to retire a like amount of Baltimore Belt 
Line Bonds, and upon the retirement of those Bonds the 
Baltimore Belt Line will become subject to the First Mort- 
gage asa first lien. The Company has the right for five 
years to retire substantially all the Belt Line Bonds at par 
and accrued interest. The mortgage also provides that 
additional Bonds up tothe amount of $27,000,000 may be 
issued for the enlargement, betterment or extension of the 
oe of the —— covered by the Prior Lien and 

rst Mortgages, at the rate of not exceeding $1,500,000 a 
year for the first four years, and at the rate of not exceed- 
ing $1,000,000 a year thereafter. 

e right is also reserved to call in and redeem all or any 
part of the First Mortgage Bonds after twenty-five years at 
one hundred and five, and also to issue not to exceed $75,- 
000,000 additional of said Bonds, or such lesser amount as may 
be required, to retire the Prior Lien Bonds when due. 
Such of the First Mortgage Bonds as are provided by the 
Plan to be issued in partial exchange for the B. & O. Bonds 
of 1853, the Pittsburg & Connellsville First Extended Fours, 
and the Akron & Chicago Junction First Mortgage Bonds, 
can be issued only against the actual deposit with the 
Trustee under the Prior Lien Mortgage of the Bonds of 1853 
and Pittsburg & Connellsville First Extended Fours, and 
against the actual deposit with the Trustee under the First 

ortgage of the Akron & Chicago Junction Fives. The 
amount of the First Mortgage Bonds now sought to be listed 
includes all of $50,000,000 now authorized to be issued, ex- 
cept such as are reserved against the deposit with the re 
spective Trustees of the three classes of Bonds last above 
mentioned. 

The Bonds so sought to be listed have been applied as 
follows: 


To redeem Reorganization Certificates of Deposit as pro- 
vided in Reorganization Plan..................2...-.see00- $36,360,000 
Sold to provide funds for the purposes of the Reorganiza- 
eo —— 18,6156, 000 


$49,975,000 


oe ee wen wweweseseeetone eer ere) eee 


FOUR PER CENT NON-CUMULATIVE PREFERRED STOCK. 


This Stock is entitled to receive Non-Cumulative Divi- 
dends at the rate of Four per Cent per annum, before the 
payment of any dividend on the Common Stock. The total 
amount now authorized is $40,000,000, of which $5,000,000 is 
reserved, leaving a present issue of $35,000,000 

The Preferred Stock (Voting Trust Certificates) so sought 
to be listed bas been applied as follows: 

To redeem Reorganization Oertificates for Deposited 

Bonde as provided in Reorganization Plan $10,243,700 
To holders of Reorganization Certificates of Deposit for 

Stock, assessment paid, as provided in Reorganization 


Ea ———— 
Sold to 


6,975,€00 
provide funds for purposes of the Reorganization.. 17,781,300 


$35,000,000 
COMMON STOCK. 


The existing Common Stock of the Company aggregates 
$25,000,000, of which all except 213 shares have = de- 
posited under the Plan. It is expected that these shares 
will be deposited as soon as the owners can be found. 
Under the Plan and Agreement of Reorganization it was 
contemplated that if the old company should be sold under 
foreclosure and a new company formed there should be an 
issue of new Common Stock aggregating $35,000,000. Inas- 
much as the old company was able to effect a settlement 
with all of its creditors, a foreclosure became unnecessary. 
The existing Common Stock, aggregating $25,000,000, re- 


the Trust at any time. Voting Trust Certificates for the 
Stock are issued by the Trustees, and Depositors under the 
Plan are accordingly not entitled to receive the new Stock, 
but only the Voting Trustees’ Certificates therefor. The 
new Stock has been delivered to the Voting Trustees, and 
the Voting Trustees’ Certificates have since May 22, 1899, 
been in process of delivery to the holders of Reorganization 
Certificates of Deposit, and such Trust Certificates are now 
sought to be listed. For Preferred Stock Trust Certificates, 
Speyer & Co. will sign as Agents, and for Common Stock 
rust Certificates, Kuhn, Loeb & Co. 

All the Preferred Stock and all the Common Stock, ex- 
cept the few shares not yet deposited and the shares re- 
quired to qualify Directors, have been, as provided in the 
Plan, delivered to the Voting Trustees under a Voting Trust 
Agreement, a copy of which is herewith submitted. In 
accordance therewith the Voting Trustees have deposited 
the Certificates of Stock with the Mercantile Trust Com- 
pany, and have issued their own Voting Trust Certificates 
against the same. Application is now made to list the 
Voting Trust Certificates for the Preferred and Common 
Stock to the amounts named, respectively. 

Under the Plan of Reorganization it was provided that no 
increase in the amount of the Preferred Stock could be 
made, except after obtaining the consent of the holders of 
amajority of the whole amount of Preferred Stock out- 
standing given at a meeting of the Stockholders called for 
that purpose, and the consent of the holders of a majority 
of such part of the Common Stock as should be represented 
at such meeting, the holders of each class of Stock voting 
separately. Both classes of Stock have equal voting power, 
and the Preferred Stock is entitled to preference only as to 
dividends. During the existence of the Voting Trust 
similar consents of a like amount of the respective classes 
of Voting Trust Certificates are required. 

Under the order of the Court the operation of the road 
by the Receivers is to be continued until the report of the 
Special Masters showing the payment and extinguishment 
of all the debts of the Company has been filed. This, it is 
anticipated, will be accomplished about July 1, 1899, and 
thereupon the Company will be authorized to apply for the 
discharge of the Receivers and the return of its er 

Plans have been prepared and promulgated contemplat- 
ing the Reorganization or Consolidation of the other lines 
which have been known as part of the system of the Balti- 
more & Ohio Railroad Company, namely: a Plan and 
Agreement dated September 28, 1898, for the Reor iza- 
tion or Consolidation of the Central Ohio Railroad Com- 
pany, Sandusky Mansfield & Newark Railroad Company, 
Columbus & Cincinnati Midland Railroad Company, Newark 
Somerset & Straitsville Railroad Company, and the Pitts- 
burg Junction Railroad Company ; and a Plan and — 
ment dated December 15, 1898, for the Reorganization of the 
Baltimore & Ohio Southwestern Railway Company. Under 
these two Plans it is contemplated that the Baltimore & 
Ohio Railroad Company shall acquire the properties of said 
Companies or the securities representing the same by the 
issue of $15,000,000 of Bonds to be known as its Pittsburg 
Junction & Middle Division First Mortgage Three and One- 
Half per Cent Gold Bonds, and $40,000,000 of Bonds to be 
known as its Southwestern Division First Mortgage Three and 
One-Half per Cent Gold Bonds, and by the issue of $20,000,000 
par value additional of Preferred Stock and $10,000,000 par 
value additional of Common Stock. Pursuant to the pro- 
visions of the Reorganization Plans above mentioned, meet- 
ings of the holders of the present Preferred and Common 
Stock and the Voting Trust Certificates therefor have been 
called to authorize the pro d increase of Preferred and 
Common Stock in coanection with the Reorganization Plans 
of the Central Ohio System and the Baltimore & Ohio 
Southwestern Railway Company above mentioned. When 
these additional amounts of Stock are authorized, the total 
authorized Preferred Stock will aggregate $60,000,000 par 
value and the Common Stock $45,000,000 par value. Upon 
the completion of all of said Reorganization Plans and the 
complete exchange of old securities, it is estimated that, 
taking the several Companies’ statements of earnings for 
the fiscal year ending June 30, 1898, as a basis, the position 
oe the Baltimore & Ohio Railroad Company will be as fol- 
ows: 

The net earnings from operations, togetber with earnings 
from miscelianeous sources, for the year ending June 
50, 1898, including net earnings from Cenirai Ohio 
System and Pittsburg Junction Railroad Company were. $8,547,433 
From which, however, will have to be deducted the sum 
of about $251,000, representing the deorease in the 


amount of miscellaneous i by the sale 
of securities and the cancellation of sinking fund invest- 











mains unchanged, and an additional issue of $10,00 ,000 has | ments under the Keorg «nization Plan of the Baltimore & 
been authorized, so as to provide the aggregate amount of hio Railroad Company, dated June 22, 1808 ... ...... 251,000 
$85,000,000 required by the provisions of the Plan. Fit RSET OF VES TES Re a $8,206,433 
The Common Stock (Voting Trust Certificates) so sought | Add to this th: net earnings of the Baltimore & Ohio" 
to be listed has been applied as follows : —— System for the year ending June 30, 1898, 1,989,261 
To redeem Reorganization Certificates for Deposited omnes Fe a a — — BE ithe ste si 
Bonds as provided in Reorganization Plan............... Ss wwe Nek te PE se ee ete EE Sn Boh ie a eae $10,285,694 
To holders of Reorganization Certificates of Deposit for Deduct tixed charges of B & O.: 
Stock, assessment paid, as provided in Reorganization $70,000,000 Prior Lien Three and One-Half 
a. SE re skedbaetehans OO v ——— $2,450,000 
Applied for Reorganization purposes. ... ,822,000 | $15,000,000 New Three and One-Half per Cent 
— —— Pittsburg Junction & Middle Division First 
Und $35,000,000 ——5 Gold Benda. — — om 525,000 
nder the Plan and Agreement of Reorganization it is ,000 Ow Saree and ae per Von 
provided that all the Stock shall be held by Voting Trustees | Bonds. y ren cress cee 2,400,000 
or five years with discretion to the Trustees to terminate © $50,000,000 First Mortgage Four per Cents. ... 2,000,000 
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LISTING OF FIRST AND REFUNDING MORTGAGE 


FOUR PER CENT BONDS ON NEW YORK 
STOCK EXCHANGE. 


Cent on 





Estimated rentals (including Four 
000,000 Belt Line Rail Mortgage 
nde, and exc'uding rentals of Central Ohio 
hen LS eee PT 
— nass.cbeudosdenes 044.794 
Taxes—B. & O. Southwestern System........ 3,998 
— —ñ l 202,000 
Ground rents and mortgage interest............ 75,000 
$7,990,792 
Leaving a surplus over fixed charges of about.............. $2,294,902 


The organization of the Company has been completed, 
and its Otticers are: William Salomon, Chairman of the 
Board; John K. Cowen, President; W.H. Ijams, Treas- 
urer ; C. W. Woolford, Secretary; H. D. Bulkley, Comp- 
troller ; G.W. Booth, General Auditor. 

The Directors are: William Salomon, Jacob H. Schiff, 
J. Kennedy Tod, James Stillman, Louis Fitzgerald, James 
J. Hill, Edward H. Harriman, Norman B. Ream, Edward 
R. Bacon, Charles Steele, H. Clay Pierce, Alexander 
Brown, H. Cra«ford Black and John V. L. Findley ; the 
last two named being the two Directors appointed by the 
State of Maryland pursuant to the Charter of the Company. 

The Voting Trustees are Messrs. William Salomon, 
Abraham Wolff, J. Kennedy Tod, Louis Fitzgerald and 
Charles H. Coster. 

The Company’s Bonds may be registered as to principal, 
or the Coupon Bonds may be surrendered in calhonat for 
full Registered Bonds. 

The Company has its office at No. 2 Wall Street, New 
York, where its Stock (Voting Trust Certificates) will be 
transferred and its Bonds be registered and coupons paid. 
The Mercantile Trust Company, 120 Broadway, New York. 
is the Registrar of the Voting Trust Certificates for Pre- 
— La —— a 

e Mortgages of the Company have been duly stamped 
according to law, and are Seles recorded as needy’ Bs 
possible. Upon the completion of the record, certificates 
to that effect will be furnished. 

In adattion to the $49,970,000 par value of First Mortgage 
Fifty-Year Four per Vent Gola Bonds above mentioned, and 
which have been used for the purposes of the Reorganiza- 
tion Plan, there have been duly issued by the Company 
$1,500,000 additional of said Bonds, being part of the 
$7,000.000 of Bonds therein reserved and set apart for any 
corporate purposes of the Railroad Company, pursuant to 
the provisions of Section 4 of Article One of the Mortgage 
dated July 1, 1898, executed to the United States Trust 
Company of New York and John A. Stewart, as Trustees. 
The proceeds of these $1,500,000 Bonds were used for the 
purpose of providing funds for the purchase of equipment 
and for other improvements to the mortgaged prem's:s. The 
numbers of these additioval Bonds are included among 
those mentioned in the Certificate of the United States 
Trust Company of New York herewith handed you. It is 
asked that this $1,500,009 of such Bonds be also listed, mak- 
ing a total of such Bonds outstanding of $51,475,000. There 
is herewith submitted a Certified Copy of a Resolution of 
the Board of Directors of The Baltimore & Ohio Railroad 
Sa es the issue of the additional $1,500,000 
of said ds. 

Copies of the —— of the Company are herewith 
submitted, together with the usual certificates, opinion of 
counsei and specimens of Bonds and Stock (Trust Certifi- 
cates). Very respectfully, 

THE BALTIMORE & OHIO RAILROAD COMPANY, 

By WILLIAM SALOMON. 


The Committee recommended that the above-described 
Securities be admitted to the list, viz.: 
$69,793,000 Prior Lien Mortgage Three and One-half per 
Cent Gold Coupon Bonds of 1925, Nos. M1 to 
M62,799, inclusive, for $1,000 each, and Nos 
D1 to D14,000, inclusive, for $500 each (and 
Registered Bonds into which said Coupon 
$51.475.000 — — * se Cont Ge id M C 
41. ifty-year Four nt Gol ortgage Coupon 
— of 1948 Nos. Mi to M46,475, inclusive, 
for $1,000 each, and Nos. Di to D10,0 0, in- 
clusive, for $500 each (and Registered Bonds 
into which said Coupon Bonds may be con- 


verted): 
$5,000,000 Four per Cent Non-cumulative Preferred Stock 
Voting Trust Certificates ; and 
$35,000,009 Common Stock Voting Trust Certificates. 
Ad pied by the Governing Committee June 28, 1899. 





Boston Miiton & Brockton Street Ry. New Secur.tes-— 
Maseachusetts Railroad Commissioners held a hearing 
June 21 on the petition of the company for authority to is- 
sue $30,000 tal stock as fixed by its articles of associa 
tion, and also for authority to increase ite capital stock by 
$40,000, and to issue $100,000 mortgage bonds to pay the ob- 
ligations ineurred for construction. The road is 10 miles 
long. The company is under contract with the Mussachu- 
setts Electric Companies to transfer the property to it on 
—— The electricity will be supp by the Hyde 
Eiectric Light Co.,a company owned by the Massacku- 
setts Biectric Com . The hearing was continued pend- 
ing an appraisal of the property. 
Connersville (Ind.) Gas Electric & Power Co.—Re- 
organized,—Tbis company bas been org+nized with a capital 
of the Connersville Gas & 








NEw YorRK, June 18, 1899. 


The Minneapolis & St. Louis Railroad Company hereby 
makes application to have placed upon the —* list of 
the New York Stock Exchange $7,600,000 First and Refund- 
ing Mortgage Four Per Cent Fifty-Year Gold Bonds, Nos. 1 
to 7,600, inclusive, of an issue of $7,800,000 (of which $200,- 
000 are retained in the treasury of this company), duly 
authorized by the company. 

Pursuant to due and proper authority the Minneapolis & 
St. Louis Railroad Company has executed its First and Re- 
funding Mortgage, securing its Four Per Cent Fifty-Year 
Gold Bonds, for the principal sum of $25,000,000. Said Mort- 
gage (copies herewith) to which reference is made was 
executed by the Railroad Company to the Central Trust 
Company of New York, as Trustee, covers all the property 
of the company now owned, or hereafter acquired, with 
proceeds from the sale of bonds secured by this Mortgage, 
or any property acquired while any of the bonds reserved 
for extensions, improvements or “yee remain unissued. 
Of the amount above authorized, $7,800,000 were issued and 
$7,600,000 sold for the following —— (1) To acquire 
about 123 miles of railroad formerly belonging to the Wis- 
consin Minnesota & Pacific Railroad Company, extending 
from Morton, Minn., to Watertown, S. D, on which this 
Mortgage is a first lien; (2) To acquire about 20 miles of 
railroad formerly of the Minneapolis New Ulm & South- 
western Railroad Company, extending from Winthrop, 
Minn., to New Ulm, on which this Mortgage has a first lien, 
the said two lines of railway having been duly acquired, 
and are now owned by the Minneapolis & st. Louis Railroad 
Company, and to provide funds for the construction of 
about 139 miles of railroad to extend from New Ulm, south- 
westerly, to a point of intersection with the railway of the 
Illinois Central Railroad Company, at Storm Lake, Buena 
Vista County, Iowa; (3) To retire and cancel $2,500,000 
First Preferred Stock of this company, 

The bonds are dated March 1, 1899, and are due March 1, 
1949, the interest being payable semi-annually on March 1 
and September 1. Both principal and interest are payable 
in gold coin of the present standard of weight and fineness 
at the office or agency of the company in New York, Cen- 
tral Trust Company is Trustee under the Mortgage. The 
bonds are coupon in form, and are of the denomination of 
$1,000. The principal may be registered either with or 
without surrender of coupons, at the option of holders. The 
Central Trust Company of New York is Registrar of said 
bonds, 

The First and Refunding Mortgage likewise will be a first 
lien on the line of railroad to be constructed from New Ulm 
to Storm Lake. Construction work is at present being pro- 
ceeded with. The funds for the construction of said new 
railroad have been deposited with and are now in the hands 
of the Trustee of the First and Refunding Mortgage, and 
are to be paid out by the Trustee under restrictions and 
regulations contained in said Mortgage. 

Upon the construction and completion of the new line, 
the issue of these bonds will be secured by a First Mortgage 
upon the property and equipment of 283 miles of railroad, 
and a Refunding Mortgage upon all and singular the re- 
mainder of the lines of railway and property of th2 com- 
pany, subject to $10,000,000 Prior Lien Bonds. 

According to the provisions of the mortgage, bonds to the 
amount of $10,000,000 par value are reserved to retire said 
Prior Liens at maturity. The balance of the issue is re- 
served to be issued only for additions, improvements, bet- 
terments or new ———_ but only to an amount equal at 
par of the principal thereof to the cost of such preperty so 
acquired. 

he mileage of the company is as follows: 
Main lines and branches from Minneapolis to Morton ané 
to Angus, including white Bear Line................+.---+++ 360 miles. 


Line from Morton w Watertown, and Wi:throp to New 
Ulm, acquired with avails of First and Refunding Most- 


TD 90 cnccuchaacipathaen saneniessbexhskkenanakin ‘ange 
une nnder construction between New Ulm and Storm lake, 130 =“ 
Making a total mileage of........... osawscknsagepeens quge @Oe. “ 


The terminals of the company in Minne*polis are extens- 
ive, well situated, and covered by the existing mortgages. 
The entire line is standard gauge, and is laid throughout 
with steel rails. 

The company owns the following equipment: 

81 locomotives; 65 passenger coaches, classified as follows: 40 
coaches, 9 combination cars, 14 mail and baggage care and 2 


bus cars, 

8,316 freight cars, classified as follows: 2,540 box cars, 596 dat and 
coal cars, 60 stock care, 37 cabooses, 4 refrigeratwr cars, 27 furni- 
ture cars, 62 road and tool cars. 


Earnings for the past four years have been as follows: 
1°95. 1896, 1897. 1898. 
Gr. earn’s. $1,823,998.37 $2,17+,348.49 $2,161,739.65 62,414,446.26 





See Sf Brine 9S sncseer 


Oper. ex... 1,029,655.66 1,198;290.57 1,190,001, '950,784.71 
Taxes...... 724,41 66,737.72 07,411.08 9b 28388 
Netearns.. 731,718.80 012,820.20 904,926.78 1,307.86 
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—— of the 123 miles of railroad, extending from 
emmy inn., to Watertown, S. D., for the past four years 
ave been: 













Gross. et. 
EL Mh Ais tds > Aeicdineniiaademkaedulakniia mentee $146,267 $25,092 
RRR Re ee ey ava e---- 207,389 85,361 
ME bebe saben seas She ccwasedivabbUdesuttasp ie dab 244,422 108,157 
GOOG ss dei bds bib scien cicadas ieee 239,531 105,457 
INCOME ACCOUNT FOR TEN MONTHS ENDING APRIL 30, 1899. 
Debit 
Maintenance of road and structures...............-ces-0e- $327,458.95 
Maintenance of equipment --- 182,179.06 
Conducting transportation 512,925.45 
SINS is cn — — 94,501.89 
pI 2 RS RS TSS — —— 67,863.23 
Interest 519,116.67 
ND oun — 142,500.00 
ri gles bsbesnii ess Soxend apes sassicesscewavcedee 569,183.50 
$2,415,728.81 
Oredit. 

IIIS 0s ce cicnamcansdhasdedssckpauuecstssocesees $306,702.07 
Passenger earnings... --- 389,343.94 
Mail earpings......... — 46,980.51 
De a ane 36,442.62 
ia iiin vidbdnc cide sauadeddcaceccostsonencdee 1,507,924.25 
Miscellaneous earnings... .........-....+.---e00- — 2,470.81 
Interest, discount and exchange. é 1,847.37 
Interest on investments.......... — 15,264.: 0 
— N—f eo 76,261.92 
Rentale, miscellaneous. ..........ccc-ccsccccccecsccsscccece 1,338.82 


$2,415,728.81 
Cos? OF ROAD, ASSETS AND LIABILITIES, APRIL 30, 1899. 
Assets. 
and equipment........... $23,258,7 38.48 
— 66,442.72 
129,525.82 
1,600,985.33 


Cost of road 
Real estate. er er 
Construetion New Ulm extension .... 
Cost of road, Pacific Division 





$25,055,692.35 




















Securities— 
First Cons. Bonde in Treasury ..... $282,000.00 
Minn. Transter Kailway Co. Bonds 
[MR eee — — 78,000.00 
City of New Um Bonds, face value. 9,000.00 
Minn. & St. L. 1st Ref. Bonds in 
SO Bis evdinescctcscdivececiourvse 300,000.00 
— — 669,000.00 
Current Assete— 
— (50s sapeddcchecsodecessve $300,405.63 
Central Trust Co. deposit account... 2,484,332.39 
U. 8. P. O. Department............... 24,0 9.55 
Minn. Transfer Ry. Co............... 1,569.74 
Agents and conductors.............. 101,640.74 
eee oe EE ee ee 183.70 
Material and supplies................ 252,349.75 
— — — 3,167,581.20 
Deferred Assets — 
OS a oa $17,859.56 
oo ae 9,594.46 
— — 27,454.02 
$28,919,727.87 
Liabilities. 
COMMIDT CUNO « a5 once dei cssnccccscsacns $6,000,000.00 
Preferred Stock— 
First Cumulative.................0...- $2,500,000, 00 
Second Non-Cumulative.............. 4,000,000.00 
—_—— —. 6,500,000.00 
Bonded Debs— 
First Cons, 5% Bonds................. 5,282,000.00 
Pacifie Extension 6% Bonds.......... 1,382,000.00 
Southwestern Extension © % Bonds.. 636,000.00 
fowa Extension 7% Bonds.. ......... 1,015,000.00 
Merriam Juno. & Alvert Lea 7% 
AEE IE ae A 950,000.00 
Minn. & Merriam Junc. 7% Bonds... 455,000.00 
Minn. & Duluth 7% Bonds ........... 280,000.00 
Minn. & ft. L. 1st Ref. 4% Bonds.... 5,300,000.00 
— — —___ 15, 300,000.00 
Ourrent Liabilities— 
Audited voueher?,..................... 121,343.18 
Audited may colts ——— — — 76,936.46 
Accrued interest on bonds. 135,7 2.°0 
Advances to agents........ 5,152.57 
Unadjusted accounts. ...... 163,4° 1.55 
Unpaid taxes ... — ——— 35,959.79 
Wis. Minn. & Pao. R.R. Co............ 11,908.26 
—— 550,544.31 
Balance frem income account. ......... 569,183.56 
$28,919,727.87 


Since the date of the above Balance Sheet, April 30, 1899, 
the First Preferred Stock, amounting to $2,500,000, has been 
* off and an equal amount of the First and Refunding 

ortgage Four Per Cent Fifty-Year Gold Bonds have been 
issued in payment therefor. 

The Capital Stock of the company consists of $4,000,000 of 
the Preferred Stock (heretofore known as Second Preferred 
Stock), and $6,000,000 of the Common Stock; Divisional and 
Consolidated Mortgages, amounting to $10,000,000, are made 
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restrictions and provisions contained in the Mortgage for 
future uses of the company. 

It will thus appear that the First and Refundiog Mort- 
gage for $25,000,000 is issued for the following purposes : 
To retire under'ying bonds, as per detailed statement 

BDOVE, AM OUDTIDE 10...... ———— — 310,000,000 
To acquire the lines of road above referred to, and to con- 

struct the projected line from New Ulm to Sterm Lake, 


equipping the newly-acquired line and the lines under 
ET ED Bet I Sea oe ae 5,300,000 
Of which $200, 00 remains in the treasury. 
To retire the First Preferred Stock..........-...----+ ----«« 2,500,000 
Remaining with the Trustee for future use of the com- 
pany under restrictions of the Mortgage................. 7,200,000 
had mienvspiewedstencdieae dakd ——— $25,000,000: 


The First and Refunding Mortgage covers all the existing 
lines as well as the line under construction. 

The Mortgages, copies of which are submitted herewith, 
more particularly show in detail the amount of the under- 
lying bonds as well as the authorization to appropriate re- 
served bonds of the issue known as the First and Refundin 
Bonds, as herein indicated and more particularly refe 
to on pages 19 to 28 of the First and Refunding Mortgage. 

The Officers of the company are: Edwin Hawley, Presi- 
dent; John E. Searles, Vice-President; F. H. Davis, Treas- 
urer; Joseph Gaskell, Secretary. 

The Directors are: Edwin Hawley, John E. Searles, F. H. 
Davis, William Strauss, Edwin Langdon, F E. Palmer, L. 
C. Weir, all of New York; George Crocker, San Francisco, 
Cal ; F. H. Peavey, Minneapolis, Minn. 

i — offices are: Guaranty Loan Building, Minneapo- 
is, Minn. 

Transfer Agent of Capital Stock is: Central Trust Com- 
pany of New York. 

— of Stock: United States Mortgage & Trust 
mpany. 

Registrar of Bonds: Central Trust Company of New York. 

Accompanying this application are the followi docu- 
ments: Six copies of the Mortgage securing the t and 
Refunding Four Per Cent Gold Bonds. Also a copy of the 
Mortgage with the certificates of record properly endorsed 
thereon and certified by the Trustees to be a true copy. Six 
copies of this application. Specimen of the bond. Copies 
of the resolution of the stockholders authorizing the issue of 
these bonds. Trustee’s statement of the bonds issued and 
certificate accepting the trust. Opinion of Messrs Butler, 
Notman, Joline & Mynderse, of Counsel for Trustee, and of 
William Strauss, Esq., Counsel of Railroad Company, as to 
the validity of said Mortgage, and that the bonds are regu- 
larly issued under the same. Copy of the Annual Report of 
the Company for the year ending June 30, 1898, 

EDWIN HAWLEY, 
Fresident. 

The Committee recommended that the above-described 
$7,600.000 First and Refunding Mortgage Four Per Cent 
Fifty-Year Gold —— Bonds of 1949, for $1,000 each, Nos. 
1 to 7,6 0, inclusive, be admitted to the list. 

Adopted by the Governing Committee June 28, 1899. 








—Brown’s Directory of American Gas Companies has been 
issued. In viewof the many changes in the gas co ms 
during the past year, the 1899 edition of this Directory will 
supply a needed want. It is published by the Progressive 
Age, 280 Broadway. Price, $5 per copy. 


— Messrs. Spencer Trask & Co. offer for July investment a 
selected list of high-grade bonds. The list be fouad on 
page ix. These and other choice investment securities are 
offered at prices to net from 3'¢ to5 per cent. Descriptive 
lists will be sent on request. 

—Mr. A. L. Dewar of Chicago was elected this week @ 
member of the New York Stock Exchange. Mr. Dewar is 
of the firm of A. L. Dewar & Co., 151 Washingtom Street, 
Chicago. 

—Mesasrs. Blodget, Merritt & Co., Boston and New York, 
invite the attention of investors to a list of high-grade rail - 
road bonds which they advertise in another column. 

— Messrs. Denison, Prior & Co., Boston and Cleveland, in- 
vite attention to their list of bond offerings advertised in 
another column. 

—The Merchants’ Loan & Trust Co. of Chicago offer $300,- 
00) Chicago 344 per cent twenty-year gold bonds at 107% 
and interest. 





up as follows: 
Firat Consolidated Five Per Cent Bonds................... $5. 282,000 
Pacific Exte mion Six Per Cent Bonds...................005 1,384, 00 
Southwestern Kxtension Seven Per Cent Bonds............ 36,000 
Iowa Extension Seven Per Cent Bonds............... Jade 1,015,010 
Merriam Junction & Albert Lea Seven Per Cent Bonds... 950,000 
Minneapolis & Merriam Junction Sev: n Per Cent Bonds. 455,000 
Minneapolis & Duluth Seven Per Cent Bonds.............. 480,000 j 
$10,000 000 | 


In addition to the foregoing Mortgages comes the First 
and Refunding Mortgage of $25,000,000, Of these $7.800,000 
(of which $200,000 are in the treasury of the railroad com- 
pany) have been issued, making the present total bonded 

ebt of the company $17,800,000, $10,000,000 of the First 
ortgage are reserved to retire under- 

Divisional and Consolidated Bonds above referred to, 
$7,200,000 are reserved by the Trustee to be issued under 


and Refunding Gold 
lyin 
and 


—The Farmers’ Loan & Trust Co. will pay dividends on a 
number of securities, list of which will be found in another 
column. 


— Winslow Lanier & Co. will pay dividends on a number 
of securities, list of which will be found im another colamu. 


—Alfred R. Pick and Edwin C. Philbrick have been ad- 
mitted as partners in the banking firm of Hallgarten & Co. 


—N. W. Harris & Co. will pay dividends on a number of 
securities, list of which will be found in another column. 


—A list of municipal securities is advertised m our 


Manicipal Department by Messrs. E. D. Shepard & Co. 


— Attention is called to a list of Western municipal issues 
offered by Mesars. John Nuveen & Co., Chicago. 
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COMMERCIAL EPITOME. 
Fray Nigar, June 30, 1899. 


The near approach of the holiday season and the inventory 
of stocks on hand which takes the attention of many mer- 
chants at this period of the year have been reflected in 
generally quieter markets. Business for the half-year now 
ended has; been generally prosperous, and merchants as a 
rule show confidence in the future prospects for trade, 
anticipating a continued expansion of demand. The in- 
creased activity experienced latterly in the grain export 
business has continued, purchases for the week being 
fairly heavy. Crop accounts in the main have continued of 
a favorable character. Owing to the celebration of Inde- 
pendence Day falling on Tuesday of next week, all commer- 
cial and financial Exchanges of this city and a large number 
of merchants have decided to adjourn business from Satur- 
day noon, July 1, until Wednesday, July 5. Advices from 
Washington have reported progress in tbe reciprocity 
treaties between the British West Indies and United States. 

Lard on the spot has been quiet locally, but at the West 
there has been a slightly better trade and prices have ad- 
vanced, closing at 5:'30c. for prime Western and 4 5c. for 
prime City. Refined Jard has had only a limited sale, but 
values have been well maintained, closing at 5°45c. for re- 
fined for the Continent. Speculation in the market for 
contracts has been quiet, but as there has been no pressure 
to sell prices have advanced slightly in sympathy with the 
improvement in the cash trade. The close was steady. 

ork has been quiet and unchanged, closing steady at 
$8 25@9 00 for mess, $10 50@11 09 for family and $10 00@ 
11 75 for short clear. Cut meats have been in fairly active 
demand and higher, closing at 4°4 @5c, for pickled shoulders, 
9@91¢c. for pickled hams and 5@5%{c. for pickled bellies, 14@ 
10 Ibs. average. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Bat. Mon. Tues. Wed. Thurs Pr. 
— 525 464525 «45°30 630 627 5°30 

Beef has been more active and steady, closing at $8 50 for 
mess, $9 50 for packet, $10 00@10 50 for family and $13 25@ 
18 75 for extra India mess in tierces. Tallow has been quiet 
and the close was slightly easier at 4 5-16@43gc. Lard stear- 
ine has been steadier at 614@634c. Oleo stearine has been 
quiet but steady at 534c. Cotton seed oil has been in active 
export demend and firm, closing at 261¢c. for prime yellow. 
Butter has been less active but fairly steady at 15@181¢c. for 
creamery. Cheese has been quiet and easier, closing at 7@ 
8i¢c. for State factory, full cream, Fresh eggs have been 
easier, closing at 141¢@15c. for choice Western. 

Brazil grades of coff-e have been in moderately active 
demand. There has been an improvement in the distribut- 
ing business and values have been well maintained. The 
crop movement has been somewhat below general expecta 
tions and Brez:] markets have been firm. Theclose was firm 
at 6l,c. for Rio No.7 on the spot. West India growths 
have been in limited demand and steady, closing at 8c. for 
fair Cucuta. East India growths have been dull. Specula- 
tion in the market for contracts have been quiet, but prices 
have advanced slightly in response to firmer advices from 
Brazil markets. 

The foliowing are the final asking prices : 


ie ee BTOR ¢ OUBS Sonn cacsec- 5 000.1 Jan. ........-.. 5°456, 
TRE 1 BOC icincs ésoces 5-050. | Mch.........0.- 5°55c. 
D— 4°95¢. | Dec. .. ....... 5°40c. | May..... .-..... 5 656. 


Raw sugars have been in slow demand and prices have 
weakened to 414c, for centrifugals, 96-deg. test, and 4c. for 
muscovado, 89-deg test. Refined sugar has been quiet and 
prices for low grade softs have been lowered 1-16@14:.; 
ees has been unchanged at 514c. Teas have been 

oll but steady. Other have been quiet. 

Kentucky tobacco has been in fairly active export demand 
and firm, Sced leaf tobacco has been quiet but steady. 
Sales for the week were 1,425 cases as follows: 400 cases 1897 
crop, Wieconrin Havana, 9'4@10c.; 200 cases 1896 crop, Wis- 
consin Havana, 1114@12c.: 125 cases 1898 crop, New England 
Havana, 20@50c.; 20) cases 1897 crop, Zimmers, 1414 @17c.; 
100 cases 1697 crop, Dutch, 141¢¢.; 200 cases 1896-7 crops, 
Pennsylvania seed leaf. 11@12c., and 200 cases 1895-7 crops, 
Pennsylvania Havana. 12@13c.; also 800 bales Havana at 
70a 95c. in bond, and 145 Sumatra at 85c.@§1 65 in bond. 

Business has been fairly active in the market for Straits 
tin, and prices have advanced in response to stronger for- 
eign advices, closing firm at 26:40@26 5c. Ingot copper 
has been in more active demand from both the home trade 
and ex rs, and prices have ruled firmer, closing at 1844@ 
18igc. for Lake. Lead has been firmly held at 4°45@4'50c. tor 
domestic, with a fair inquiry at slightly below these prices. 
Spelter has been in fair demand and steady at 5:-90@6c. for 
domestic. Pig iron has continued in demand and firm, clor- 
ing at $16 50@$19 59 for domestic. 

Refined petroleum has been higher, closing at 7’35¢. in 
bbls., 4°65c, ia bulk and 8'35c, in cases, Naphtha steady at 
10c, Crude certificates have been neglected ; credit balances 
have been advanced to 115. Spirits turpentine has been 
moderately active at slightly lower prices, closing steady at 
3814@39c. Rosine have quiet and easy for low grades, 
closing at $1 2744@1 39 for common and good strained, 
Hops bave been quiet but steady. Wool has had a fairly 
large eale at firm prices. 


[VoL. LXIX. 


COTTON. 
Fripay Nigat, June 30, 1899. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 17.521 bales, 
against 26,779 bales last week and 26,838 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
8,313,586 bales, against 8,562,157 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 248,571 bales. 

















Receipts at— | Bat, | Mon. | Tues. | Wed. |! Thurs. } Fri. | Total, 
Galveston...... <a it » 24 233 207 622 
RESEND sosave shenes|  BbsGes!  enenae 
New Orleans...| 1,924) 1,165 694) 1,084 912 942) 6,721 
Mobile ........ 23 7 19 ——E— 13 64 
I COT” ccccccd — 1,096} 1,096 
Savannah...... 157 75 233 239 525) 1,190) 2,419 
INTIS 175 775 
Oharleston.... | ...... 261 _ ee meres 1 264 
PG MOyAl, G0.) wccce.| recnc.| sccces| -cocs| sense | seesce} seccce 
Wilmington. ... Bl greene 3 5 
Wash’ton,&o.| ..-. josie Sebeeel | Séeous ay eee > ee ° 
Norfolk ....... 689 324 114 812 292 273| 2,004 
N’p’t News, &o.|  ...-. be 520 520 
New York..... ee 100 221 180 38 739 
Boston......... 419 300 54 111 130 493} 1,507 
DGS 396 396 
Philadel’a, &c.. 27 56 176 2 22 106 389 
Tot. this week! 3,486) 2,300) 1,393) 1,995| 2,291 6,053) 17,521 























The following shows the week’s total receipts,the total sinc o 
sept, 1, 1898, and the stock to-night, compared with last year. 


























—— 1898-99. 1897-98. Block 
me This |SinceSep.| This |Since Sep. 

June 80 | cok. | 1,1808.| week. | 1,1897.| 2999 | 1898- 
Galveston...| 622/2,296,655| 2,430|1,904,438] 14,708} 20,073 

Tex.C.,&0.|  ..---. 76,370|  ....02 — —— — 
New Orleans| 6,721/2,182,410| 7,640/2,659 320 228,498} 108,794 
Mobile ..... 64) 248847, 176] 361,770} 6,447) 4270 
P’sacola,&c.| 1,096) 230,005| 1,732) 118,433] —-.-- sete 
Savannah...| 2,419/1,0'6,462|  57211,185,650| 19,756, 11,356 
Br’wick,&o.| 775, 272,990) ...... 269,220] —-swee. 2,169 
Charleston..| 264) 368,752} 1,122) 470,090] 7,127) 7,960 
P.Royal,a&c.| ...... 23,335 on ere Sees Cee * 
Wilmington. 5| 291,498 48| 323,639} 10,079] 6,885 
Wash’n, &.| ..-... Ff Pe - 1,280} «sss. ooee 
Norfolk ..... 2,004| 677.924) 1,058| 572,984] 41,204] 16,787 
N’portN.,&c|  520| 33,209 211] 25,298 722 2 
New York.. 739| 118,918} 1954! 118,960| 168,316] 104,429 
Boston...... 1,507, 306,411; 782) 220,537} 12,2”| 7,000 
Baltimore 396| 57,507| 948) 74,782| 9,829] 12,009 
Philadel.&o.| 389) 50,942; 713) 981,842) 6,514, 8,742 

Totals..... 17,521/8,313,586| 19,394/8,562,157| 525,400] 310,476 











In order that comparison may be made with other yearr, 
wezive below the totals at leading ports for six seasons, 























secetpis at—| 1899. 1898. 1897. 1896. 1895. 1894. 

Galves’n, &. 622 2,430 391 406 322 £05 
New Orleans 6,721 7,640 1,145 2,522 1,432 3,952 
Mobile .. .... 64 176 36 125 51 20 
Savannah . 2,419 572 139 1,124 267 1,105 
Ohas’ton, &o. 264 1,132 9 294 €5 : 44 
Wilm’ton, &c 5 48 8 28 22 3 
Norfolk. .... 2,004 1,058 150 58 32 979 
N. News, &c. 520 re 137 365 1,034 
All others... 4,902 6,127 1,974 520 ,299 2,177 
fot. this wk.| 17,521) 19,394 3,852 5,224 8,795; 10,119 
Bince Sept. 1/8313.586/8! 62.157|6661,435/5190,208/7844.950 5893,776 








The exports for the week ending this evening reach a total 
of 57,779 bales, of which 18,828 were to Great Britain, 1,597 
to France and 37,354 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 


W otk Ending June 80, 1890.. | From Sept. 1, 1898, to J’ne 80, 1899. 
Baxported to— 6d to— 


















































Baports Baported 
from— | Great Conts-| Zotal | Great Conts- 
Brit'n.|"7°"**| sone, | Week. |Britain. (77! ene. | 7 
Ba ge te 8,038|  8,662|1,005,864|905,416| 644,004|1,068,702 
ee, et ebt e 18,685] ...... 13,625|  82,31u 
dow Orleans..| 9516] ...... 6,672| 18,188] $10,065|208,651| 687.144|1,706,760 
ee | 188,190 20,274| 167,804 
— cs | cscs) vvvves 1,006} 1,096] 91,802] 15,149] 107,100] 214,147 
—— oes) scece: «0:04 “snacel kent 61.766] 89.216] 692,02%| 616,004 
— — | ccdec Bee Le cee 166.284] ..... | 96,118) 461,402 
SEAM as A ¢cndsel «ssodes Ai sents 78,930| ......| 166,000] 984,939 
ome eer NS TRIE PRE 21,910) ...0] 21,210 
GUase | ce | cess) | cvenbel | cases 118,008] ...... 142,567] 260,660 
Norfolk.. CES HR Bae $,994| 40,185 97.878| 17,007 
N’port N., 40.) .. sees oe 20,631) 0... 9,050 30,606 
New York.... | 8.006| 1,607| 10,150] 15,752] 207.278] 99,720] 260,916] 696,900 
—— — ——— —V 986,139 6.428] 801,546 
Baltimore i.ava 6.258] 7,646) 117.712] 14055] 119,804) 981,681 
Philederpaia | «..... sie Mite 7a yt eee es ee PWT 
Mines BV ove | acess 2.402] 2492} 14,068] ..... 122,014] 184,082 
Total 18,628 1,607! 87,854| 57.770|9,695,406|775,207|2,288, 208 7,051,821 
—— — 7,820! 11 oꝛo 86,28018,481,4901809,61213,080,704 7,330,815 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are — for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLBARED FOR— 


June 30 at | Great Other | Ooast- 
Britain. |France.| roreign| wise. | Total. 


New Orleans...| 4,263 | 13,239 | 25.055 | 3,610] 46,167| 182,331 
479 479 








Leavin, 
stock 





Galveston......| None.| None.| None. 14,2 

ta «seee-| None.| None.| None.| None. None. 19,756 

Charleston ..... None.| None.| None.| None. None. 7,127 
‘ob: None.| None.| None.| sone. None. 6.447 


None.| None.| 1000/17,000; 18,000 23,204 
4,15; None.| 2,300| None. 
2,000; None.| 3,000; None. 5,000 34,344 


Total 1899...| 10,413 | 13.239 | 31355 | 21,089| 76,006| 449,304 
Total 1898. .|_14,816|  200/18.515| 3900| 37,481| 273,045 
Total 1897. || 5008| 150] 5.974| 1.225| 12'357| 174/902 





























Speculation in cotton for future delivery has been moder- 
ately active at a further decline in prices. There has been 
continued selling by tired holders to liquidate accounts, but 
naturally, after the heavy selling movement experienced last 
week, there has been less pressure on the market than was 
then experienced. Furthermore, with prices on their present 
low basis, at each additional decline of a few points they 
showed more resisting power, new buying being at- 
tracted by the apparent cheapness of the article, and shorts 
have been disposed to cover their contracts and take profits. 
Crop accounts have been of a generally favorable character, 
rains being reported where needed. On Thursday afternoon. 
however, there was a slight rally in prices, based on appre 
hension of damage to the crop in Texas by reported excessive 
rainfalls. There has been nothing of an encouraging nature 
in the foreign markets, where prices have weakened, follow- 
ing the downward tendency to values locally. To-day there 
was an unsettled market. At the opening, prices were 
slightly lower under disappointing foreign advices; then 
came a slight recovery on limited buying, stimulated by 
reports of crop damage in Texas by excessive rainfall. The 
trade generally, however, did not place much credence in 
these reports, and toward the close the market again turned 
easier, final prices being unchanged to 2 points lower for the 
day. Cotton on the spot has been quiet; prices declined 
1-16c, on Saturday and on Monday, and advanced 1-16c. on 
Tuesday. To-day the market was quiet and unchanged, 
closing at 6 1-16c. for middling uplands. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


TAD —— —— ©. IMOnGood Ordinary...........6.11,,¢ off 
Middiing Fair...............  %on| Good Middling Tinged..... Riven 
Strict Good Middling..... -- 490n| Strict Middling Stained.... 73, off 

ddling..... éndiiede - 380n| Middling Stained......... - 7460 
Strict Low Middling........ 3, off | Strict Low Mid. Stained... 1 off 
Low Middling..... ........ - 71 0ff | Low Middling Stained..... 1% off 
Strict Good Ordinary....... off 


On this basis the official prices for a few of the grades for 
the past week—June 24 to June 30—would be as follows. 


Tues| Wed| Th. | Fri. 



































Good Ordinary......0...000....) 5% 5312 64 5lg 5% 5% 
Low Middling.. -| 57% | 51339) 57% | 5% | 5% | 5% 
————— 6664 65.¢ | 6. | G5,:¢ | Gdi¢ 
Good Middling. .| Gilyg! 65g Gllye} Giljg) Gly | Gllyg 
Middling — ——— Toe t Te T31a | 73.a | 7334 | 7316 
STAINED. Sat, | Mon/Tues; Wed) Th, | Fri 














Low Middling.... .....0-...-.2.| &'lre) 458 | 411 4 Lip} 41)y¢| 412, 
Middl! & 555'° 5 16 le Boal 6 


ng. > fo. Sy 55a 
Strict Middling...-. : 


ddling.. os 523gq} 62739) 527 | 527gy| 527. 
Good Middling Tinged......... 6 6lie | Blig | Glia | 6lig 


The quotations for middling upland at New York on 
June 30 for each of the past 82 years have been as follows. 
woe, 61 g | 1891....0. 898 | 1883....0,105,¢ | 1875....0.15% 

65,4 | 1890......12 1882......12% | 1874......1758 
































7716 | 1888. 10314 is od 

eoneee 71 6 | 1887......11114 | 1879......12%0 
7 1886...... 9% 1878......11716 

7% | 1885......107%:4 | 1877......12% 
1884......1015,g | 1876......12 


NorTe.—On Oot. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
396. lower than Middling of the old classification. 


MARKET AND SALES, 





























SALES OF SPOT & CONTRAC · 
Brot MARKET tyewams ẽ — 
LOBED, ee ion- | Oon- 
CLOSED. | port. | sump.| tract. | Totas 

Saturday ..|Quiet at tl: deo.|B’rly steady.) 3438 139 482 
Monday....|Quiet at 1,4 deo. |Steady ...... 1,245 55; 300) 1,700 
Tuesday ... Gilet at lig adv. /Quiet&st’dy| 1,342) 182) 200) 1,694 
Wednesday Quiet............/B’rly steady.| 2,000) 400) 800) 3,200 
Thureday..|Steady ........../Steadvy .... 730; 624 1,404 
Friday .....|Steady ..... evens (Quiet&at’dy; 826) 2.0) 400) 1,426 
Total.....|.. ... seceecesense-e! 6,656' 1,550! 1,700! 9,006 








Furures.—he highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as wel 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (June 30), we add the item of exports from 
the United States, including in it the exports of Friday only. 
13000 1,107 006 944000 946,000 
Stock at — 1101 . ryt 










at London......... — 5,000 
Total Great Britain stock.1,263,000 1.l:1v.00y 949,000 851,000 
Stock at Hamburg............. 30,000 13,000 22,000 30,000 
Stock at Bremen .... ......... 281,000 281,000 160,000 184,000 
Stock at Amsterdam... 2,000 2,000 3 00e 8, 
Stock at Rotterdam . 200 300 2.0 
Stock at Antwerp . 4.000 7,000 11,00¢ 12,000 
Stock at Havre.... .. 188 00C 205,000 176.000 233,000 
Stock at Marseilles. . 6,000 4,000 6,000 x 
Stock at Barcelona..... é 94.000 79,000 79,000 76,000 
Stock at Genoa.... -.......... 67,000 29,000 46.000 72,000 
Stock at Trieste ...... —— 27,00 10,00° 17,006 35,000 





Total Continental stocks . 499.200 630 300 50.20 656,200 


Tetal Euro stooks. ...1,967.2v0 1,740,300 1,469,300 1 507,200 
India cotton afloat for Europe 99090 93.000 105,000 

Amer. cotton afloat for E’rope. 162,009 111,000 71.000 

‘ pe 17,000 14.000 8.000 

Stock in United States ports.. 525,400 310,476 187,259 244,048 
8 in U. 548 52,430 


United States exports to-day.. 14.273 6 166 4,804 3, 
Total visible supply..... «-3,072,592 2,433,500 1,397,743 3,002,426 
Of the above, totals of American and other descriptions are as follows: 
American — 
stock. ........ bales.1,192,00 1.018 000 810000 693,000 
stooks...... ...... 635,000 582.000 428.000 506,000 
afloat for Europe... 163,000 11..000 71000 8, 
7 . 525,490 310476 187,259 244.048 
interior stooks. 286,719 158.583 52,430 98,249 
exports to-day.. 14,273 6,166 4804 3,929 
Total American. ...........2,506,394 2,190 200 1,553 543 1,603,226 



































Bast Indian, Brazii, éc.— 
Liverpool stock................ 72,00€C 89,000 134,000 153, 
London stook. ... .......... -- 4.000 3.000 5.000 5,000 
Continental stooks.... ........ 74200 48.300 92,200 150. 
India afloat for —— —— . 99,000 93,000 105.000 79,000 
Egypt, Brazil, &o., afloat...... 17.000 14,000 8.000 12,000 
Total East India, &0....... 266,200 247,300 344.200 399,200 
Total American...... os. +-- 2,806,392 2.186.200 1 533.543 1,603,226 





Total viaidle oupply ....;..9,07 2,502 2,433,500 1,597 738 2,002,426 
Middling Upland, verpool.. 35 818304. 47 od. 4d. 
Middling Upland, New York.. 61160. 60. 77%. TT 0. 
Egypt Good] Brown, Liverpool 5%),d. 4 ed. 53,¢d. 67,64. 
ahi set ee Sie SN 
Tinnevelly Good. Liverpeal. 3d. Sigd. 4igd, —- B1Lygd. 

— ports the past week have 
been 36,000 bales. 

The above figures indicate an increase in the cotton in 
sight to-night of 639,092 bales as compared with the same 
date of 1898, a of 1,174,849 bales over the cor 





date of 1897 and an excess of 1,070,166 bales over 1 
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AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 

























































































corresponding period of 1897-98 —is set out in detail below. 
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The above totais show that the interior stocks have de- 

—— during 2 week —23 —* and W— 128,161 
more than at same year. e receipts at all 
towns have been 3,358 bales more than same week 2 year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We =e below a statement showing the overland movement 
for week and since Sept. 1, as made up from telegraphic 
reporte Friday night. e@ results for the week ending 
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Week ending 
June 30. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 57, 5% 5% 5% 5%, 5% 
— Sue | fae | due | bus | Be | Be 
obile ...... 
—— 553 55 55g 55, 5% 58 
Charles * — =" ." —— 
Norfolk ..... J *8 5% —— Hq oe 
— 
Baltimore. | 63 6% | 6% 6y | oy | 6° 
phia} 656 6% 610 6546 Sie Gb; 
owe] 64 63,9014 we" 63,0 14) 63,. BM i 
Memphis....) 5llig 55g 5g 55, By 5g 
8t. Lo — 5% 5% 5% 5% 5% 5% 
Houston.... 51316 51316 51346 51316 51816 513;¢ 
Cin -.| 5% 57% 57% 57% 55g 5% 
Louisville...) 57% 5% 578 5% 5% 5% 




















WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic reports 
this evening from the South indicate that rain has been 
quite general during the week, and that in sections of Texas 
the precipitation has been very excessive. Considerable 
damage is claimed to have been done in Texas, but owing to 
the prostration of the wires no reports as to the extent of the 
injury done is as yet obtainable. Elsewhere in the South 
the conditions have as a rule favored satisfactory develop- 
ment of the plant. 

Galveston, Texas.—The phenomenally heavy rain through- 
out the cotton region of Texas is stated to have caused con- 
siderable damage. The extent of the injury, however, is 
unknown, owing ‘0 the prostration of the wires, There has 
been heavy rain cn three days — the week, the rainfall 
reaching three inches and twenty hundredths, The ther- 
mometer has averaged 82, ranging from 72 to 89. Month’s 
rainfall, four inches and thirty-five hundredths. 

Brenham, Texas.—There has been excessive rain om three 
days during the week, the rainfall reaching fourteem inches 
and seventy-one hundredths, The thermomeeer has ranged 
from 69 to 95, averaging 82. June rainfall, seventeen inches 
and sixty-four hundredths. . 

Columbia, Teras,—We have had heavy rain on four days 
during the week, the rainfall reaching ten inches and twenty- 
eight hundredths, Average thermometer 80, highest 91, 
lowest 68. June rainfall ‘ten inches and thirty-one hun- 
dredths. 

Corpus Christi, Texas.—We have had showers on three 
days during the week, the precipitation being fifty-eight 
hundredths of an inch, The thermometer has averaged 83, 
the highest being 92 and the lowest 74. Month’s rainfall 
three inches and ninety-five hundredths, 

Cuero, Texas.—Rain has fallen excessively on three days 
of the week, t» the extent of twelve inches and thirty-six 
hundredths. The thermometer has averaged 84, ranging from 
70 to 97. June rainfall fifteen inches and seventy-seven 
hundredths. 

Datlas, 1'exas.—It has rained heavily on two days of the 
week, to the extent of three inches. The thermometer has 
ranged from 63 to 97, averaging 80. Month’s rainfall five 
inehes and forty-six hundredths, 

Huntsville, Texas.— Rain has fallen very heavily on two 
days of the week, to the extent of five inches and eighty 


J * 
mne and since Sept. 1 in the last two years are as follows. 
1898-99. 1897-98. June rainfall eight inches and fifty-five bundredths. 
June z0 Luling, Texos —We have had rain on two days during the 
Week. | 5° | weer. | Sime | week, to the extent of two inches and thirty-five hundredths. 
— => Sept. 1. | The thermometer has averaged $2, the highest being 96 and 
* the lowest 69. Month’s rainfall four inches and thirty-five 
Fie ee ⏑—— wenreneeeeee- | 7,088) 922,834) 2,941 854 084 | handredths. 

Vis Parker... 7-7 | 2121) 400,480) 2,884) 385,*"4| Palestine, Teras,— It has rained very heavily on three days 
Vie Rook —— | Scc.-:| 43,967| ..... 46 887 | of the week, to the extent of seven inches and twenty-two 
Via 1,154) 187,251! 642) 131,4:0| hundredths. The thermometer has averaged 80, ranging 
— —88—— from 66 to 94. June rainfall eight inches and thirty-six hun- 
16,740/1,954,082| 10,489|1,787,171 | San Antonio, Texas,—There has been rain on one day of 
3,081| 533,778 ° the week, the rainfall reaching two hundredths of an inch. 
"241| 49,326 a 11 3 Minimum temperature 68, Month’s rainfall three inches and 

1,157, 96,791) 1,474) 49.953 — Sore Lg mong ™ — * — 
Total eatherford, Texas.—We have bad heavy rain on ys 
tobe deducted....... | 4,429) 679,895) 6,404) 583,414 | of the week, the rainfall being four inches and thirteen hun- 
Leaving total net overland* | 12,311/1,274,187) 4,085/1,203,757 | dredths. Average thermometer 82, highest 99 and lowest 65. 

















* Including movement by rafl to Canada. 

The omy my J shows that the week’s net overland movement 
this year been 12,311 bales, against 4,085 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 70,430 bales. 



































In Bight ond | 1898-99. 1897-98. 
Takings. Bince Since 

Week. | gept. 1.| Week. | gepi, 1. 
Bevceipts at porte to June 80..... | 17,521/8,313,586| 19,394/8,562,157 
Net overland toJune30.. .... 12,311|1,274,187 4/085 1'203:757 
Southern consumption te Junet 0) 26,000)1,128,000) 21, 951,000 
Total marketed.............. | 55,832/10715773| 44,479/10716914 

Interior stocks in excess .... ... | 22,780 182,600 343 113 48 
Came into sight during week.| 33,052 Ee 
Total in sight June 30....... | cose. 10898373) ...... 1€ 830396 
Nerth’n spinuers tek’gsto June30\ 46,076'2,174.484| 6,704'2.147,438 

* Decrease during week. 


—— FoR MIDDLING Soares AT OTHER MARKETS,— 
are closing quotations of m cotton at South 
J— ing erD 


cotton markets for each day of the week. 





June rainfall seven inches and nineteen hundredths. 

New Orleans, Louisiana,—The week’s rainfall has been two 
inches and seventy hundredths, on six days. The thermom- 
eter has averaged 79, 

Shreveport, Louisiana,—We have had rain on three days 
during the week, to the extent of twenty three hundredths 
of an inch. The thermometer has ranged from 68 to 93, 
averaging 80. 

Columbus, Mississippi.—We have had rain on four days of 
the week, the rainfali being three inches and fifteen hun- 
dredths. Average thermometer 88, highest 98 and Jowest 70, 

Vicksburg, Mississippi.—There has been rain on three ors 
of the past week, the rainfall being seventy-three hundredt: 
of aninch, The thermometer has averaged 79, ranging from 


2 | 67 to 90 


Little Rock, Arkansas,— Rain has fallen on two days of the 
week to the extent of forty-one hundredths of an inch, 
Average thermometer 78, highest 89, lowest 68, 

Helena, Arkansas.—Crops are doing well. We have had 
rain on four days of the week, on one of which heavy, the 
precipitation being ninety-four hundredths of an ineh. The 
thermometer has averaged 74°6, the highest being 88 and the 





lowest 60. 
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Memphis, Tennessee.—The weather has been seasonable 
until this morning, which was too cocl. Crop condition is 
— good. e week’s rainfall has been one inch and 
orty-three hundredths, on two days. The thermometer has 
averaged 79°1, ranging from 67 to 90:6. 

Mobile, Alabama.—Reports indicate that good and general 
rains have fallen in the interior, greatly benefitting the 
crops. It has rained here on three days of the week, the 
rainfall being one inch and thirty-three hundredths. Aver- 
age thermometer 78, highest 88 and lowest 70. 

Montgomery, Alabama,—Rain has fallen on three days of the 
week, to the extent of one inch and twenty-nine hundredths, 
doing much good. Crops are progressing rapidly. The 
= has averaged 82, the highest being 94 and the 

owest 69. 

Selma, Alabama.—The week’s rainfall has been one inch 

and five hundredths, on two days. The thermometer has 


— 85, ranging from 68 to 100. 
Madison, Florida.—There has been rain on three days of 


the week, to the extent of one inch and ten hundredths. The 
thermometer has ranged from 74 to 94, averaging 84. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of sixteen hundredths of an inch. Av- 
erage thermometer 80, highest 95, lowest 70. 

Augusta, Georgia.—We have had rain on two days of the 
ae week, to the extent of one inch and nine hundredths. 

he thermometer has averaged 80, the highest being 92 and 
the lowest 68. 

Charleston, South Carolina.—There has been rain on three 
days of the past week, the rainfali being fifty-one hundredths 
= * —— The thermometer has averaged 79, ranging from 

2 to 91. 

Stateburg, South Carolina.—There has been rain on one 
day of the week, to the extent of forty hundredths of an 
inch. More moisture is generally needed, and there are indi- 
cations that it will come to-day. The thermometer has 
ranged froma 67 to 90, averaging 79°2. 

Greenwood, South Carolina.—Rain has fallen on one day 
of the week, to the extenent of five hundredths of an inch. 
Average thermometer 81, highest 93, lowest 69. 


Yors—To Li IL. Cevic, 2,848 upland 
New Yor: ver per steamer c a 

diel G80 tats Tada oc, =. sac0s..-ssse0ee — — 2,948 
To Hull, per steamer Ohio, 579.... 579 
To London, per steamer Manhattan, 122...........--.---.-- 122 
Te Meee per steamer Horrox, 173 upland and 174 34? 

SRG ———— BA aly B— 

Te Havre, per steamers Acanthus, 699 upland and 1? Sea 

Island..... Chateau Lafte (additional), 120.....La Bre- 
tagne, 100 upland and 23 Sea Island....Olinde Rodri- 1,597 


guez, ¥ 
To Bremen steamers Barbarossa, 2,230....Trave, 117. 2,347 
To Hombute per steamers Brasilia, 697 .. Pretoria, 2,133 2,830 
To Antwerp, per steamers British Empire, 50 ... Western- * 


1694, . — —“ — 
To Copenhagen, per steamer Kentucky, 800...... ....------ 800 
To Genoa, per steamer Saale, 700 ......-22------00 -enceee one 700 
To Naples, per steamer Saale, 600.........---.00----0 — rr 


To Japan, per steamer Thordis, 2,480. .....0-...-------+-+-- 
New UnEnAie—To Liverpool—June 26—Steamer Magician, 


6,211....June 27—Steamer Nicaraguan, 3,279......----« - 9,490 
To London —June 26 -Steamer Cayo Romano, 26.........-- 26 
To Lisbon—June 27 —*ark Europea, 650......---..- -------- 650 
To Barcelona—June 27 - Steamer Martin Saenz, 4,501...... 4,301 
To Fiume—June 26—Steamer Vienna, 300........-.----.---- 3 





To Genoa—June 26—Steamer Vienna, 2,115....June 28— 


Steamer Egyptian Prince, 473...... ....00-------0--00-eee02 2,588 

To Trieste—June 26—Steamer Vienna, 533...........<« — 533 

To Venice—June 26—Steamer Vienna, 300.. ......-.-.- --- 300 
GaLvEsTON—To Bremen—June 24—Steamer Elizabeth Bick- 

METS, 7,206 ..00ccccccce scccneccoses ———— -~ 7,256 

To Rotterdam—June 23—Steamer Rosefield. 1,426.......-. 1,426 

a. Genoa—June 30—Steamer Richard Grenville, 1,096 
(BOE sincdnccddeda cosccunon take agian 

NorFOLK—To Liverpool—June 26—Steamer Iran, 3, 224...- 3,924 


BaLTIMORE—To Liverpool—June 21—Steam:r Ulistermore, 1.392 


1,392 
To’ Bremen—June 23—Steamer H. H. Meier, 1,690..... 


June 27—Steamer Roland, 1,958..... June 30—5) x 
PR Sei cancdaredcaacavesenensatndoaedsnaadeseguunateet 5,334 
To Hamburg—June 24-—Steamer Batavia, 699........-.---- 699 


To Antwerp—June 23 —Steamer Storm King, 200. ...0...-» 
84N DIEGO, CAL.—To Japan—June 27 —Steamer Carlisle City, 

—J — 2,492 
Total 57,779 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.Wrope— Mezico, 
ny. North. South. dc. Japan. Total. 


Brit?’n. poris. many. 
—— — 1,597 — 1,202 1,300 ...... 2480 15,752 











Wilson, North Carolina.—We have had rain on two days| N.Orleans. 9, ee eer eee : ee ae 
during the week, the precipitation reaching one inch and | Galveston. ...... .....- 7,255 1,426 ..... — — ar 
seven hundredths. The thermometer has averaged 81, the —_- eke, ere re eae - 1,096 — —3 
highest being 90 and the lowest 72. Baltimore. 1,392 ...... 6,053 200 -..... ise 7,645 

MANCHESTHR MARKET.—Our report received by cable — — | Ss 
to-night from Manchester states that the market is quiet | Total.... 18,828 1,59718,486 2,328 11,068 ...... 4,972 57,779 


for yarns and firm for shirtings. Mills generally are running 
full time. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 


1899. 1898. 


8% bbs. Shirt-| Cotten \31g Lbs. Shirt-|Oott'n 
| Mid, | 328 Oop. |ings, common! Mid. 
tofinest. |Upid:| Twist. | _ to Anest. 
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1 4 2 | 81359 
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GOVERNMENT WEEKLY CoTTON REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultura] 
Department, made public on Tuesday the following tele- 
— reports on the crops in the Southern States for the 
week ending June 26: 
| VirGcmnta.—Minor — — well. 

NortH OCaro.ina.—Except insufficient showers Wednesday, week 
characterized by drought, with low night temperatures; in western 
counties crops suffering seriously; elsewhere excellent cultivation; 
cotton growing nicely. 

SouTH CAROLINA —Weather favorable for cultivation, but rain 
needed in upper counties; cotton continues promising, with improved 
stands, and is blooming freely. 

EORGIA.—Dry weather continues, crops needing rain badly; cot- 
ton small, but healthy and blooming. a 

FLORIDA.—Rainfall deficient over western, northern and central 
districts; week generally favorable for crops; cotten improved; few 
complaints of rust in cotton. 

ALsBAMA.—Quite general and favorable rains last three days; cot- 
ton small, but generally satisfactory and fruiting nicely. 

Mississipr1.—Showery weather, with higher temperatures, improved 
— more rain than needed in northern section; early cotton doing 
well, fairly clean, and generally blooming; late cotton fair, needs 
rain on high ground, some grassy. 

LOUISI«swA.—Favorable in south portion, rain needed in north por- 
tion; cotton being laid byin good condition; cotton that came up 
after drought now dying. 

Texas.—Warm week; no rain * in extreme south west portion; 
cotton generally clean, truiting well, growing rapidly in northern 
portion, weuld be improved by rain in south portion. 

ARKANSAS.—Cotton emall but growing nicely, generally free —— 

TENNESSER.—Beneficial showers of last week in western portions; 
drought still severe in central counties, and eastern counties need rain. 
Cotton blooming and generally promising. 

Missour!.—Cotton blooming. 

OKLAHOMA.—Cotton much improved. 


Jute Butts, Baaaina, &c.—There has been nothing doing 
in bagging during the week under review, but prices have 
been well maintained. The close to-night is at 554@53<c. 
—* * been and : te ne j. lbs., — — J — 

s continue dull at 1°05c. for r quality an c. for 
mixing to arrive. - toe a * 


Smrprina News.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
ceached 57,179 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
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To Japan since September 1 shipments have been 120,014 
bales from Pacific Coast, 15,078 bales from New Orleans, 
13,960 bales from Galveston and 2,773 bales from New York. 
_ Cotton freights at New York the past week have been 
i3 follows 





Batur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 





Uiverpool, July..c.j| 12 12 12 12 12 12 
Havre.........--+ c.| 25* |22%g-25*|22%g-25*/231g-25*/ 2B 1g-254321g-25° 
Bremen..........¢.| 20 22 22 22 22 22 
Hamburg........ e. 19020 | 19220] 19020} 19@20 | 19@20) 19020 
Amsterd e 25 25 25 25 25 25 





Rotterdam.......¢. 25 25 25 25 25 25 
Reval, v.Hamb..c.| 27 27 27 27 27 27 

Do _ vy. Huall...e. 29 29 29 29 29 29 

Do v. Lond’n.e. 27 27 27 27 27 27 
Genoa............ c.| 2022 | 2022 | 20022 | 20022 | 20023; 20022 
Trieste, direct...c.| 22@23 | 22@23 | 22@23 | 22@23 | 22023 | 22@23 
Antwerp......... 6. 20 20 20 20 20 20 
Ghent,v.Antw’p.c. 26 26 26 26 26 26 

Quotations are cents per 100 lbs. unless otherwise stated. 

* And 5 per cent. 

LIVERPOOL.—By cable from Liverpool we have the follow - 
ingstatement of the week’s sales, stocks, &c., at that port, 



























Inne 9 | June 16 | June 23. | Jeume 30. 





Sales of the week.......bales. 
Of which ae 
Of which speculators took. 
es American ......2........ 








The tone of the Liverpool market for spots and futures 














each day of the week ending June 30 and the daily closing 
prices of spot cotton. have been as follows. 

Spot. Sat’day.| Monday.| Tuesday.| Wed'’day.| Thured’y| Friday. 
Market, {/ master. | Kasior. | Steadier.| 42004, | master. | Quieter. 
Mid. Upl’ds.| 31133 3516 8516 3316 3516 3816 
Sales........ 8.000 | 10,000 | 10,000 | 15,000 | 12000 | 10,000 
Spec. &exp.| 1,000 1,000 1,000 2,000 1,000 1,000 

sing Quiet at |Br'ly st’a Steady at|Steady at t 
Market, ; ulot a’ y st’dy y at y x 
Marke 1 
Market, }/ Rerely | stenay. | Quiet | Barely | quiet. |stesay® 
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The prices of futures at Liverpool for each day are giv: D 
below, Prices are on the basis of Uplands, Low Middlir g 
clause, unless otherwise stated. 
































Sat. Mon, | Tues. | Wed. |Thurs.| Fri. 

June 24 to : ~ 
June 30. |1B%e{ 1 |1:45; 4 (1:45) 4 (1:45/ 4 [1:45 1:45/ 4 
'>.M.|P. M. p.m. [P a. |P M./P.M.|P.M.|P.M.|P.M.|P.M |P.M.|/P.M, 
@idjadidaid.|@idid.idid|d.| da. 
—— 3 16/3 16/3 14/3 15/3 16/8 16/3 17/3 16/3 15/3 15/3 15/3 15 
June-July ../3 16/3 16/3 14/3 15/3 16/3 16/3 17/3 16/3 15/3 15/3 15/3 15 
-Aug ...|3 16/3 16/3 14/8 15/3 16/3 16/3 16/3 15/3 14/3 14/3 14/3 15 
Aug.-Sept.../3 16/3 16/3 14/3 16/3 15/3 15/3 16/3 15/3 14/3 14/3 14/3 15 
—— 3 15/3 15/3 13/3 14/3 14/3 14/3 15/3 14/3 13/3 13/3 13/3 14 
-Nov..../3 14/3 14/3 12/8 13/3 13/3 13/3 14/3 13/8 12/3 12/3 12/3 13 
Nov.-Dec .../3 13/3 13/3 11/3 12/3 12/3 13/3 13/3 12/3 11/3 11/8 12/3 12 
-Jan..../3 13/3 13/3 11/8 12/3 12/3 13/3 13/3 12/8 11/4 11'3 11/3 12 
Jan.-Feb... 8 14/3 14/3 11/8 13/8 13/3 13/3 13/3 12/3 11/3 11/3 12/3 12 
.-Mch.../3 14/8 14/3 12/8 13/3 13/3 13/3 14/3 13/3 12/38 12:3 12/313 
Mch.-April. |3 15/3 15/8 13/8 14/3 14/3 14/3 15/3 14/3 13/3 13!3 13/3 13 
April- 3 16/3 16.3 14 3 15/8 15/3 15/8 15,3 14/38 14:3 13 3 14/3 14 





BREADSTUFFS. 
Fripay, June 30, 1899. 

A quiet market has continued to be experienced for wheat 
flour. The home trade has appeared to have its wants fairly 
well supplied for the present, and exporters also have been 
light buyers. Furthermore, there have been no developments 
of a character to stimulate a demand, as the tendency of 
values has been towards a lower basis and offerings have been 
fairly free. City mills have been quiet and easier. Rye flour 
has had a fairly good jobbing sale; offerings have been lim- 
ited and prices huve advanced. Corn meal has been in fairly 
active demand, but at slightly lower prices, following the 
decline in the grain. 

Speculation in wheat for future delivery has been fairly 
active, but during the first half of the week the tendency of 

rices was towards a lower basis. Advices from the 

uropean markets were of an adverse nature, reporting weak 
and lower prices. The movementof the crop in the North 
west continued heavy and crop accounts from the West were 
of a generally favorable character. These factors had aten- 
dency to discourage holders, and there was fairly free 
liqzidation of long contracts, particularly in the near-by de- 
liveries. At the lower prices afairly large business was 
transacted for export, and this had a tendency to hold the 
decline in check to some extent. On Wednesday there de- 
veloped a steadier tone. The movement of the crop in the 
Northwest showed a falling off, and advices received stated 
that the movement would continue smaller for the near 
future. Weather conditions in the Northwest also were re- 
ported as less favorable, and foreign advices were steadier, 
allof which hada tendency to stimulate a demand from 
shorts to cover contracts, and part of the loss was recovered. 
Thureday there wasa quiet market. Early in the day values 
held fairly steady. Subsequently, however, there was a 
slight decline, under moderate offerings prompted by favor- 
able crop advices. Businessin the spot market has been 
active, as shippers have been fairly free buyers, although at 
the close of the week there was less activity to the demand. 
To-day there has been a moderately active market ani values 
have held fairly steady. The spot market was fairly active. 
Sales reported for export at the seaboard were 320,000 bush- 
els and it was also stated that additional business was 
transacted direct with the interior. 

DAILY CLOSING PRICES on m0. 2RED WINTER IX NEW YORK. 

4 an 


m” Tues. Wed. fhure Fri, 

Oash wheat f. 0. b....... - 81 801g 81 814 £O% 80% 
July iv in elev.... 80'8 79% 79% 80% 733 79% 
Sept. deliveryin elev.... 80 79% 79 7953 79% 7914 
Dee. elev..... 61 —D 807%, 807, 

DAILY OLOSING PRICES OF NO 2 SPRING (8 OHICAGO, 

Rat, Mon. . Wed. Thurs Fri, 

July delivery in elev...... 73 7243 72% 72% $j. 7233 =72% 
Sept. delivery in elev..... 74% 74 74% 74% 743, 74 
Dec. delivery in elev..... 76 75% 75% 764 7 757% 


57%. 'e 
Indian corn futures have been moderately active, but there 
has been a gradual sagging of prices. Early in the week a 
large export business transacted at the seaboard and also 
at the interior direct had a tendency to hold values steady. 
a’ however, continued favorable crop prospects, 
free rings from the country, a heavy movement of the 
crop, andsympathy with the decline in wheat had their effect, 
and prices declined. Lusiness in the spot market has been 
active, as exporters have been free buyers, both at the sea- 
board and in theinterior. To-day the market was steadier 
on shorts covering. The spot market was fairly active. The 
sales for export here and at outports were 650,000 bushels, 


DAILY OLOSING PRICES OF NO. Z MIXED CORN IN NEW YORK. 
Sat lon. Wea . fri. 
Oash corn f. 0. b.......... 40% 4049 40% 405 40% 4038 
July delivery in elev.... 39338 39%, 38933 3933 38% 39 
Sept. delivery in elev.... 3998 3953 38953 395% 39% 391g 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


July delivery in elev... 34° 34” Baa Sta BBN BK 
Sept. delivery inelev.... 34 34 34 34 34 34 
Dee Ganver; in aiev.., 33% 337% 33% 33% 33% 3315 

Oats for future delivery at the Western market have been 
quiet, but despite the weakness in other grains values have 
been fairly well maintained. There has been a fairly brisk 
cash trade and crop accounts have not been satisfactory. 
Shorts have been buyers to cover contracts and offerin 
have been limited. The local spot market has been mod- 
erately active and fairly steady, as both exporters and the 
home trade have been buyers. Today the market was 
easier, The spot market was weaker. Sales for export were 
55,000 bushels. 





[Vou, LXIX. 














DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. 
No. 2 mixedinelev...... 3148 30% 30% 30% 
No. 2 white in elev....... nom’l. nom’l, . nom’l, nom’l. 82% 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


July delivery in ele —— * (Baie Bee Bel date 
Vincas « . 
He! An Ne by te Aa tS tt & HN 218 


May delivery in elev.... 23% 2353 23858 
Rye has been quiet locally, but values have held fairly 

steady. Barley has had a fair sale at steady prices. 
Following are the closing quotations: 


FLOUR 
+ ..acsceeee8215 @225 | Patent, winter.....370 @400 
- 24 Cit, 40 


iy oe 0 
215 @260 | Ryefiour,su 315 @360 
. 275 @310 | Buckwheat fiour... .... @... 
290 Co; eal 


traig 34 Western, ete...... 200 2210 
Patent. a 3285 @455 Brandywine ..... 215 @220 
our in sacks sells at prices below those for barreus.' 
GRaIN. 
Wheat— « 6. Corn, : 6. 
Hard Duluth, No.1 8334085 West mixed... .. 38%941 
N’th’n Duluth, No. 1 80 @81% No. 2 mixed...... ... 3853941 











Red Winter. No. 2.. 79 @81 Western Yeliow .. .. @40% 
ard Man., No. 1.. 80% 28215 Western White....... 3019041% 
Oate—Mix’d, perbsh. 30 @32 7 
White .. . estern, per bush. . 6119965 
No. 2 mixed........ 30403114 State and Jersey... .61 @65 
So. 2 white... . 3219 23315 Berta —Wester. ...... . — 


GOVERNMENT WEEKLY GRAIN ReporT.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the telegraphic reports 
on the grain crops in the various States for the week ending 
June 26 as follows: 

WEATHER.—Over much of the greater part of the country the 
weather conditions of the week ending June 26 were highly favorable, 

articularly in the Middle Atlantic States, central valleys and on the 

orthern Pacific Coast. Local storms, however, bave caused damage 
in portions of the lake regions and upper Ohio Valley, while drouth 
continues in portions of New England, the South Atlantic and Gulf 
States and in Central Tennessee. Rain is also needed in portions of 
South Dakota, Utah and astern Washington. Much-needed rains 
have fallen in Southern New England, New J — New Mexico and 
Arizona, relieving, to a great extent, the protrac drouth which has 
prevailed in those sections. 

Corn.- Corn has made marked progress in the principal corn States, 

and generally throughout the Northern and central sections of the 
country, under exceptionally favorable temperature conditions, and 
in those States where cultivation had been retarded the crop is now 
clean. A considerable part of the crop has been laid by in Kansas, 
Missouri, Illinois and Indiana. In North Dakota, while corn has im- 
proved, it is still backward. Inthe Southern States the outlook for 
corn is less — In Southern Texas the crop is now maturing 
with prospects of a light yield. 
WINTER WHEAT.—The weather conditions have continued favorable 
for winter-wheat harvest, which is in progress in the more northerly 
sections of the winter-wheat region. As inthe preccding week, the 
reports indicate that the yield, while light, 1s better than was expect- 
ed in some States, and the grain generally is of excellent quality. 
A large crop, of excellent quality, is being harvested in California. 
Under exceptionally favorable weather conditions on the North Pacific 
coast the —> egon and ee has made rapid advance- 
ment, and is beginning to ripen in the first-named State. 

SPRING WHEAT.—The outlook for spring wheat con! inues promising. 
The threatening conditions from Pe and lodging in Minne- 
sota and Iowa, referred to in the pre ng bulletin, are not 
—* week from Minnesota, although they still exist to some extent in 

owa. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending June 24, and 
since Aug, 1, for each of the last three years, have been: 














Same wk.’98. 184,012 656 920) 3,056,903) 1,001,186 64,474 25,506 
Same wk.’07. 251,270) 1,636,063) 3,190,290) 2.947,659 382.680 48,071 























The receipts of fiour and grain at the seaboard ports for ti} 9 


week ended June 24, 1899, follow: 
flour =wWheat, Oorn, Oats, Barles, pe. 


366,014 526.98 BBLS — neve «ee ween ee 
275,622 487,401 .. 
59,042 «47,849 1413ä. eee wes 
165.487 700,767 BT VEL ...... 3,648 
10,864 28,264 14,070 — ceveeeee 540 
176,200. 15, BEB ...... .. 
.. 275,870 ° 





2,101,629 4,015,402 1,072.¢86. 949,520 61,368 
1,660,066 4.030.213 1,978,979 $¥,750 253,826 
*Roeipts do not include grair ossesng .or-avn New Urieans for foreign 
Ports on through bills of lading. 








follows for four years: 


reported — 


Receipts at—| Flour. Wheat. Corn. Oats, Barley. ve 
Bbis.196 bs| Bush.601bs| Bush.56lbs| Bush.32lbs| Bush.481bs| Bu.56! 
shieago..... 105,787| 1,026,804 3,682,100, 1,784,486) 46,630] 12.200 
Milwaukee 76,000| 329,600! 288,850) 362,400) 86,950] 16,400 » 
Duluth ...... 128,805} 1,816,716, 79,118, 14.864 8,730} 11479 
Minneapolis. $,780| 1,045,660. 46690 183,129] ..eseee | cevevees 
Toledo....... 15,700 617,595 «301,594, 45,00 + 21,000] +~—-13,000 
Detroit ...... 9,748] 40,181 == 81,627, 91,071| veenee| —— 
Cleveland ... 50,784 165,101] 146,005,_—s.... — 
St. Louis... 25,065} 127.731 307,225) 126,200 ........ 4,200 
Peoria ...... 4,750 7,700; 605,800} 164 400 6,750 1,800 
Kansas City.|  ....... 630,000 111,€0) 2O0,00C| vee wes * 


Tot.wk.’00.| 865,083; 5902,271| 5,608,505| 2,860,086| 140030] 58,079 


nce Aug. 1. 

1808-09....... 13,868,015/ 263,163 129/197,696 615| 160,594,008) 2+,804.891/10.330.035 
1897-O8.....+. 10,798 476)|216,885,424/220,194 925/171,968.002| 85,432 489/10,618,490 
1896-07.......! 10,669,437/165,012,715|161,866,¢23/ 164,237 244 38,172,187! 6 966,673 


b. bush hush. . ⸗ 
799,100 1,847,1 4 1G ee 226,200 67,175 , 
¥ oere . 


Total receipts at ports from Jan.1 to June 24 compare as « 
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ness has been on a fair scale in a generally firm market, but 
cloakings continue quiet, Dress goods in steady demand at 
firm prices for staple lines. Flannels and blankets dull‘and 


DomEsTI0o Cotton Goops,—The exports of cotton goods 
from this port for the week ending June 26 were 3,476 


JULY {, 1899.] 
— — —— ae es — —— 
— 1899. 1898, 15v7. invo. 
—. ..... pbis 9,773,058 9,176,405 7,795,784 6,200,010 
Wheat .............. push, 48,529,993 69,502,613 20,852,843 «21,754,690 
— aoe —33 — 94,676,208 87,604,498 
Ses oa 170.980 — 333 $5.245,968 28,°40.481 | unchanged. 
»  "1'417'888 2,815 6.2:0,415 4,026,830 
ye « — g'501,188 8'176,867 4:188,741 1,129'118 
Total grain... “ 174,516,734 231,962,031 160,681,070 92,755,067 


The exports from the several seaboard ports for he week 
ending June 24, 1899, are shown in the annexed statement : 
te Plow, Oats, Rye, Peas, Barts. 


Whea: 
5 from— bu⸗ he bbls. bush. dus ush, 
Rew ork cosee ait ogi 424,5-1 80,744 782,046 26,265 17,686 34,444 





Portiand, Me. 80.000 50. 09 "Ba,320 
0... 186378 901,122 —* 

New Orleans.. 40, 49,34 

Norfolk... ... oe —1GO,000 = BS ,BOD cecreces  cooscces 

Newp’rt News +. 275.370 

Mon Ae 256,802 6594 x23 

— 

Charleston... ..— 

Pensacola.... .. .+-. 1,988 

Mobile ........ sees see oe ode0 





‘T.481,014 ¥.386,084 463,763 1,677,803 42,907 61,825 58,778 

same time'os —3 — 333 3338 127,049 57,404 91,83, 

The destination of these exports for the week and since 
September 1, 1898, is as below. 


Bayorts jor “Weak, "Since Soph, “Wack” Sincs Supt. “Weck ‘Since Rept 

‘or 3 \. ce 

week andsince Jume 24. Mie June ®, 1, *2** —— 
767 66,663,205 


Sept. — bbis. 5 . yi \ 
United Kingdom 352,175 9,590,499 1,°96.076 62,602,479 1,855, 
ténent.,...... 16 2,2°8,608 334,033 47,046,744 1,422,887 78,364,636 
C. America. 0,783 1,928,231 ........ 196,766 555 99.409 

1s? 1,078,787 —..«. eee aw eee . 800,189 
201333. * 10.400 260,104 

16,081 379,342 60,005 612,271 14,559 1,142,278 


Toval . 483,768 14,551,845 1,481,014 110,547,260 3,336,084 149,224,766 
Total 1908.... ° 269/942 11.988,76% 8,227,305 110,445,106 8,528,827 172,313 889 

The visible supply of n, comprising the stocks ip 
granary at the principal ts of accumulation at lake and 
seaboard ports, June 24, 1899, was as follows : 





Whea' Oorn Oate. Rye, Barley. 
3 bush.” bush. bush. oq 
833, 56 000 


eee sees 


. 


ocereces 


ee eeeee 





"10,006 | 


eectece 





eee as 





17,000 | 




















30,000 




















+a Be RY SOODS TRAN: t 
New Yous, Fripay, P. M., June 30 1899, | 
The mst prominent feature in the cotton-goods division 
of the market during the week has been the well-sustained 
inquiry for staple cottons in exporting interests. Bids for 
éonsiderable quantities have been put forward day by day, but 
only a portion of them have found acceptors. In leading ex- 
pert lines the mills are so well sold ahead as to make it -dif- 
cult for exporters to place orders except for far off ship 
ments irrespective of price, and not all the mills are willing 
to go further under contract on the basis of current quota- 
tions. ‘The home demand has ruled indifferent throughout. 
Jobbers have purchased lightly and the converting and cut- 
ting up trades have acted without spirit. There has been 
slight irregularity in prices in unimportant directions. but 
the geveral tone continues satisfactory. Stocks do not ac 
ctmulate and the lower for raw cotton ate without 
material effect. The woolen goods division shows a good 
business in progress, with an upward tendency in prices. 
‘Crop reports are 5 ly satisfac and confirm expecta- 
tions of alarge fall busineés, advices from chief out-of-town 
centres —— reporting a liberal distribution of season- 
.abls-merchandize. 


Vooiæx Goops —The fact that clothiers are doing a good 
business in fall garments and are at the same time not well 


oupelied with piece is shown by the sustained demand 
daring the week for men’s-wear heavy-weight woolens 
and Business in these has been above the 
a for the time of yéar. The chief demand has again 


been for worsted fabrics in both plain and fancy lines, and 
there ate few sellers of these who are not so well sold as to 
be more or less — — on the price question. Advances 
are not * qu bat values are hardening. Sales of 
us for next spring’s season are reported to a considerable 

e , but no general opening of light-weights has been 
rt: In _woolens the demand is mostly for medium 

és at steady ptices only, an indifferent busi- 

ness being reported in low qualities. The overcoating busi- 


kages, valued at $159,858, their destination being to the 
Pointe specified in the tables below: 























1899. 1898. 
Ngw YORK TO JUNE 26. 
. [Since Jan.1.|| Week. | Sines Jan. 1 
1,271 27 1,019 
541 2 712 
129,510 || ...... 79,540 
208 || cnnwce 7,066 
Seer Ml sconce 18,114 
7,089 |] ...... 6,629 
5,680 251 6,911 
2,347 147 2, 
,329 63 F: 
24,442 849 26,130 
4,640 326 11,936 
215,954 1,665 | 164.881 
6,742 || ...... 4, 
Uo ——— 2,476} 222,696 1,665.1 169,884 

















* From Néw Kngiana mill vointa direct. 

The value of the New York exports for the year to date 
has been $7,678,183 in 1899, against $5,766,504 in 1898, 

Considerable sales have been made of heavy brown 
sheetings and drills for export, with shipments extend- 
ing into the first quarter of 1900, standards bringing 
43{c , 3 yards 44¢c. and 8:25 yards 414c., or practically Yc. ad- 
vance over price of corresponding lines for home e. The 
demand from the latter for both sheetings and drills is ‘in- 
different. Grey cloths also are in indifferent demand and 
prices incline in favor of buyers. Ducks and Osnaburgs slow 
and unchanged. Medium and fine grade bleached cottons are 
firm, and low grades barely steady, with a quiet business 
throughoat. Wide sheetings inactive, cotton flannels and 
blankets dull and quilts quiet at firm prices. Denims quiet 
and irregular, and other coarse, colored cottons dull and un- 
changed. Kid finished cambrics slow. Silesias advancing 
in price Prints of all descriptions have been in quieter re- 

uest than of late, but quite firm in price. Ginghams also 
firm throughout. Print cloths idle in regulars. Price un- 
changed at 23{c. Odd goods dull and barely steady, 

Forriagn Day Goovs.—The market for imported merchan- 
dise has ruled quiet throughout. Fine woolen and worsted 
dress goods are firm but business moderate. Silks and rib. 
bons quiet and irregular. Linens steady. Burlaps inactive 
and easy. 
importationsand Warehouse Withdrawals of Dry Geeds 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending June 29, 1899 ‘since 




























































































January 1, 1899, and for the correspon last 
year are as follows: 
ae ile 
— free) be EPP |e ag 
BS Biirig bani ft 
38: Siit: it sity 2 ao ee 

B: G:ii:8 ee 
PR RAN Cael i 
| om Bla] co] — * — a 
a oe cial le| wage [o(83l2 
8) $8] ane8é |B 18) 88] seeae |gle)| sseeR AE f i 
£/ 82 | 58323 [8/81 $81 g88e3 —5 
eez |g|2 
* Reese 9 lett 
SB) Sel mers [BBR | meron lal rls 
J— sit 
3/38] 82833 J 
—....— [ze 
ase iN 
3) 58) eae Oe cae Fl ‘Tia 
c|En|gsee (clee| genes lel esate FRI 
3| 88] 3. S| Scum | (8| Seene [2 
re Fd ie —— [| Se 

clae lessee | (unl eesne | ig Seett |! 
S| Bo] — Sal sere lair 
3) B5| Beeea | (8) ee | SEES | (2) BERNE IF 
3/85] 28838 | (8is3iSeee3 | 18! Seees | 
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State AND City DEPARTMENT. 


News Items. 


Birmingham, Ala.—Increased Tax Rate al.—We have 
received a telegram stating that the State Supreme Court 
has affirmed the decision of the lower court declaring legal 
the amendment to the State Constitution, permitting an 
increase of 1¢¢ in the tax rate of Birmingham, to be applied 
exclusively to the payment of interest on the city’s bonds 
and for thecreating of a sinking fund. Birmingham is at 
present paying only one-half of the interest on its bonds, 
under an arrapgement voluntarily agreed to by the bond- 
holders, and the increase in the tax rate is for the purpose of 
enabling the city to pay full interest next year. 

Butler Gc unty, Ala.—Bonds Legal.—We are advised by 
telegraph that the State Supreme Court handed down a 
decision yesterday (June 30, 1899), affirming the legality of 
the $100,000 5¢ bonds awarded April 12, 1899 to A. M. Bald- 
“a Montgomery. See CHRONICLE April 15 and May 6, 
1 . 








Eond Calis and Redemptions. 
Bond calls and redemptions will be found this week on 


page 47. 
— — — — 


Bond Proposals and Negotiations this 


week have been as follows : 


Akron, Ohio.—Bond Election.—An election will be held in 
the near future to vote on the question of issuing bonds for 
the enlargement of the fire department. 

Antelope, Ore.—Bund Sale.—The sale of $4,000 water 
bonds at par is reported. 

Antelope School District No. 50, Wasco County, Ore.— 
Bond Sale —On June 15, 1899, the $3,000 6¢ 10-20-year (op- 
— ges bonds were awarded to W. E. Bell, Spokane, 
at 101 27. — 

Anthon (Iowa) Independent School District.—Bond Sale, 
—On June 24, 1249, the $3,000 5¢ 5-10-year (optional) school 
bonds were awarded to S. A. Kean, Chicago, at 103°40. Fol- 


lowing are the bids : 

Kean, Chicago... ........ 108 00 | G. M. Brinkerhoff, Springfield.$.3,031 25 
Wh: — aie 7 03 | Antiion Bate Bas seve mene x ot) 
Duke M. Farson, Chicago..... 8,065 00 | Denison, Prior & Co,., Cleve .. 8,025 00 
First BW t. ee aiden #087 £0 | net au... — 8,000 00 

® eoee joe WELICERZ Oc cccsscecee 
Chas. 8 Kidder & Co., Chic... 3,088 00 


Apalachicola, Fla.—Bond Election.—An election will be 
held shortly, so it is stated, to vote on the question of issu- 
ing bonds tor a water-works system. 

Attleborough, —Bond Sale.—On June 27, 1899, the 

15,000 83¢¢ gold water-works bonds were awarded to W. 
olman Co., Boston, at 107°418. Securities mature 
July 1, 1929. A full list of bidders will be given next week. 
arbour County (P.O. Eateote), Ala.— Bonds Re-awarded. 
—We are ad that Denison, Prior & Co., Cleveland, have 
refused to take the $85,000 5¢ ge gold spending. bonds 
awarded to them on May 31, 1899, claiming that their bid of 
118-261 was based on 62 , whereas 5 per cents were ad- 
vertised. The bonds have since been sold as 414 per cents to 
the New First National Bank of Columbus at 100-30 and 


bonds. 
Barnesville Independent School District No. 60, Clay | », 


County, Minn.—Bona Sale.—On June 24, 1899, the $7,000 52 
10-year were awarded to Stoddard Nye & Co., 
Minneapolis, at 10782 and blank bonds. A full list of bids 
will be given next week. 

Bay ( ity, Mich.—Bond Sale.—On June 26, 1899, the $49,500 
4¢ local-improvement bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 102°48. Following are the bids : 

W. J. Hayes & Sons, Cleve....$50,701 00 | R. Kle & Co., Cincin... ..850,617 

1 7 

Blodget, orrts &, Oo, ost. 60878 16 | Trowhridge MacDonala@ Niver 5, 

Bonds mature $16,500 yearly on July 1 from 1902 to 1904, 
inclusive. For further description of bonds see CHRONICLE 
last week, p. 1235. 

& Belgrade, Minn.— Bond Sale.—On June 8, 1899, the $6,000 
10-year water and light bonds were awarded to Martha J. 
lien, St. Paul, at 106-33. 

Bellefontaine, Ohio.—Bond Sale.—On June 27, 1899, the 
$5,000 5¢ Fire rtment bonds were awarded to Season- 
good & Mayer, i, at 112°786.' Following are the 


Engrs, toad & Co. ——— bo! Wea Wayeoe Rag teary 4 8 
Ez. te & Co., [TT 6,618 00 | Feder, Hi 

Bellefontaine Nat. Bank...... 6.900 08 | Lice National Bank 

Lamprecht Bros. Co., Cleve... 5,556 00 

Bonds mature $500 yearly on July 15 from 1905 to 1914, in- 
clusive. For farther description of securities see CHRONICLE 
last week, p. 1285. 

Belmont County (P. 0. St. Clairsville) Ohio.—Bond Sale, 
—On June 28, 1899, the $23,000 4¢ court-house and jail bonds 
and $7,000 4¢ county fund debt bonds were awarded to Ru- 
dolph Kleyboite & Co., Cincinnati, at 106:958. For descrip- 
tion of bonds see CHRONICLE June 17, 1899, p. 1192. 

Birmingham, Ala.—Bids Rejected.—_We are advieed that 
the $20,000 6¢ —— public-improvement bonds advertised 
tor sale June 7, , were not sold on that date, and that 
they jare part of the $45,000 bonds advertised for sale in 





—* week’s CHRONICLE, and which are descri iin the fol- 


g.: ’ * 
Description of Bonds Offered.—The $45,000 6¢ 10-year gold 
pubiie-dasprovement bonds, bids for which will be ceniteed 
until July 19, 1899, will be in denominations to suit pur- 
chaser, but not exceeding $500, all bearing date July 15, 1899. 
They are issued under authority of an Act of the General 
Assembly approved Feb. 23, 1899. Interest will be — 
annually at the Hanover National Bank, New York City. 
A certified check of $500, payable to the Mayor and Alder- 
men, must accompany each bid. ; 

Birmingham School District, Van Buren County, Lowa. 
—Bonas Voted.—The people of this district have voted to 
issue $8,000 for the pur of e a new school house. 4 

Bloom Township, I1l.—Bonds Voted.—It is stated that this 
township has voted to issue $45,500 road-improvement bonds. 

Boise City, Idaho.—Bias.—Following are the bids re- 
ceived June 17, 1899, for the $55,000 5¢ 10 20-year (optional) 
gold funding bonds : 


Union Bk. & Tr. Co., Helena.$55,226 37 | Duke M. Farson, 78* 465.010 00 
Capital State Bk., Boise City. 56.106 00 Grand Lodge A. F. & A. M. 

Seymour Bros. & Co., N. ¥... 55,10250| Boise City (oor siee 0)... ays 
R. Kleybolte & Co., Cinein::. 55,018 00 | W. J. Hayes & Sons, par jess $550 dis. 


N. W. Harris & Co., Chi » bid on a 4%% basis. 

As stated last week, bonds were awarded to the Union 
Bank & Trust Co., Helena, at 100°4115. 

Boston, Mass.—Bond Sale.—On June 28, 1899, $4,711,000 
814% registered bonds of this city were awarded to Abraham 

hite, trustee, New York, at 108°44, a basis of about 3:017¢. 
Mr. White, however, failed, to make the required deposit, 
and the bonds have been re-awarded to Harvey Fisk & Sons 
at their bid of 107'277, a basis of 3081¢% Following are the 
purposes for which bonds are issued : 


$825,000 bonds for laying out and construction of highways, under authenty 
of Chapter 444%, Acts of lsvv, payable July 1, 1919. 
1,C00,0u0 bonds for sewerage, under authority of Section 6, Chanter 426 of the 
Acts of 1pv7, and Section 4, Chapter 45, Acts of 1899, payable July 1, 1929. 
pg ne ny * —— park, under authority of Chaptor 303, Acts of 1899, 
yable July 1, Y 

410.000 bonds for water Rerposes. extension of mains, etc.. under authority 
of an order passed by the Board of Estimate and Apportionment Jan. 28, 
1899, payable July }, 1929. 

397,000 bonds for various municipal purposes, Feb. 27, 1899, in pursuance of 
an order by the Board ot Estimate and — Feb. 27, 1899, 
$197,000 payable July 1, 1909; #200,000 payable July :, 1919. 

830,000 bonds for new ferry landing, under authority of Section 2, Chapter 

435, Acts of 1895, and orders of City Council Joly 10, 1895, and June 7, 1800, 

—— July 1, 191+, : 

300,000 bonds for South Union Station, under authority of Section 13, Chap- 
ter 516, Acts of 1896, payabie July 1, 19u4. 
150,000 bonds for rose ment of sewer assessments, under authority of Sec- 

tion 4, Chapter 450. Ats of 1899, peyarte * 1, 3904. 

200,000 bonds for rapid transit, Charlestown ridge, under authority of Sec- 
r 548, Acts of 1-04, payable July 1, % 

ete mp in pursuance of authority of Section 11, 

Chapter 467. Ac's of :#®8. payable July 1, 1939. 

100,00 bonds for Malden ais under authority of Section 3, Chapter 280, 

Acts of 18-9, payable July 1, 1919, 

49,000 bonds for playnrounde, uader authority] of Section 2, Chapter 412, 

Acts of 1806, payable July 1. 1¥z9. 

850,000 bonds for Stony Brook improvement, under authority of Section 4, 

Chapter 39 7, Acts of 1890, payable July 1, iv3v. 


Following is a list of the bids received : 


Abraham White, trustee, New York, all or none.......- Panbeseessepssonbead 108°44 
Harvey Fisk & Sons, New York— 
$650,000 40-year bonds........ 109°15 , $197,000 10-year bonds . ....... 103°50 
1,959'000 80-year bonds... .. 107-976 | 450,005 year bonds........-...101'875 
1,455,000 20-year bonds...... 10°00 | For entire issue—all or none....107°277 
William H. Bainbridge, New York— 

-$600,000 highway bonds........107°68 {| $200,000 jerry bonds _..........107°58 
100,000 sewerage bonds....... 109°53 | 300,000 Fo.Union Station bonds102°29 
275,000 park bonds ....... . 109°*7 110,000 Rapti bonds .111°53 
226,000 water vonds. ........ 109°53 00 Cambri bds.111°53 
200,000 var. municipal bonds.107°63 100,000 Malden Bridge bonds..107°53 


197,000 var. municipal bonds.104°29 175,000 Stony Brook bonds..... 111°75 
John F. Firth, New York— 


$400,000 hignway bonds ....... 107°11L | $200,000 ferry bonds _.......... 06°75 
. bond: 108°67 | 100,000 Charlestown Br. bonds.110°75 
; 100,000 Cambridge Bridge bds.111°00 


























250.000 park bonds...... -- LOBE 
200,000 water bonds.... ...... 108°97 | 350,000 Stony Brook bonds..... 112°10 
Leach & Co., New York— 
$260,000 6-year bonds........ -101°75 | 9350.000 80-year bonds........ -- 107°675 
39? ,000 var. municipal bonds.103°27 250,000 40 year bonds........... 1 
—*8 a4 *8 boud ; 2 | 400,000 40-year bonds ......... 100"06 
Estabrook & Co.,8.L. Day & Co. and Blake Bros.& Co.,Bost., entire issue.106°617 
Perry, Coffin & Burr, Boston— 
$100,000 Cambridge Br. bds....109°13 | $100,000 sewerage bonds....... 107°78 
Iilinois Trust & Sav. Bank and ) $1,000,000 30-year OB. nce s cvececocens 107" 
Mason Lewis & * Chicago... i Or 600.000 park and 10,000 water.....1: 7-09 
Arth — ‘ork. 000 water DONGS...........++sce00- 
Beacon Trust Co., Boston, $100,000 80-year bonds......... ....ss.ccceeeeees 107°217 
United States Trust Co., Boston— 
$825,000 highway bonds........ 104°18 | $150,000 sewer bonds............. 101°40 
1 x Hgts mg «ste pr tal A ponte... 
f DONAS,......+.0006 Mt, Cam A 
410,00 water bonds ..... .105°78| 100,000 Malden Bridge -104°43 
args 
ma i8.102° J ony Brook bonds..... 
330,000 ferry bonds............ 104-48 | 300,000 So. Union Station bds..101°40 











Securities will be issued in denomination of $1,000, dated 
July 1, 1899, Interest will be payable January 1 and July 1 
at the office of the City Treasurer. 

Bradley County, Tenn.- Bonds Proposed.—At the meet. 
ing of the County Court July 3, 1899, the question of issuin 
$100,000 road bonds (authorized by the last Legislature) will 
come uP for action, 

_ Brockton, Mass.—Loan Not Negotiated.—The in. 
some of the papers that this city has negotiated a loan of 
$300,000 is officially denied by Mr. W.H. Emerson, City 
Treasurer, Mr, Emerson in writing us states that the above- 
mentioned loan has not been issued and will not be for some 
time, and then only in small amounts as money may be 


needed. 

Brownsville (Tenn.) School District.—Bonds Voted.— 
At an election held June 19, 1899, it was voted to issue $12,- 
500 bonds for school purposes. 

Buffaio, N. Y.—Bonad Sale.—On June 23, 1899, the $285,- 
187 18 844% registered grade-crossing bonds were awarded to 
Joseph E. Gavin, Buffalo, at 107-565 for $100,000 and 107°165 
for the remainder, Following are the bids : 








Stress — 


JULY 1, 1899.] 
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Farson, Leach & Co., New York.106°03 
Ww. & Sons, —— ee’ 


Joseph E. Gavin, {10.000 00...107°E65 —— 
R. Kieybolve & Co,, N. ¥........105 


—— 186,187 18. ..107°166 
sare Soo Mer ore 1a 
Bonds mature June 1, 1919. For further description of 
securities see CHRONICLE June 17, 1899, p. 1193. 
Cambridge, Mass.—Bond Sale.—On June 27, 1899, the 
$154,000 Bi¢g loan of this city was awarded to Jose, Parker 
& Co., Boston, at 107°179. Following are the bids : 


For the Entire Loan. 
J Parker & Co., Boston...... 107°179 | M Lewis & Co., Boston..... 106°499 
Eu Ga: < Co., Boston,........ 10704 | Blake Bros. & Co.. Boston........ 106°29 
Blodget, Merritt & Co., Boston.106°67 | R. L. Day & Co., Boston......... 106°059 
For the Various Issues. 

$50,000 $37,000 $50,000 $17,000 
20-Year 10-Year 40-Year 15-Year 
Loa Loan 





E. H. Rollins & Sons, Bo $0048 —3 KOT 108°18 
. A. ins & Sons, Boston....... a 3" j P 
Adams & Co., BOston............. -106°43 103°63 100°69 105°13 
Parkinson & Burr, Boston......... 106°37 103°; 109°53 104°89 
euison. Prior & Go., Cleveland. ..106'209 103°179 110°029 104°799 
‘arson, ch & Co., New York...'06°13 03°5u 00°43 1 
Hstabrook & Co., Boston.......... 1 103°28 109°65 104°76 
ertron & Storrs, New Yor .. 105" 03° 109°30 104°40 
Dan’l A. Moran & Co., New York..105°76 102°98 109°44 10448 





For description of bonds see CHRONICLE last week, p, 1235, 
Capac, Mich.—Bonds Defeated.—The citizens of this place 

— voted against the issuance of $10,000 water-works 
nds. 

Charleston (W. Va.) Independent School District.—Bond 

ering.—Proposals will be received until 8 P. M. to-day 
(July 1, 1899,) by L. E. McWhorter, President Board of Edu- 
cation, for $111,200 414% 20-30-year (optional) refunding 
bonds. Bonds are dated June 30, 1899. 

Chicago, Ill.—Bonds Authorized —The Comptroller has 
been authorized to refund the $2-:8,000 tunnel bonds which 
will mature on September 1, 1899, 

Chula Vista School District San Diego County, Cal.— 
Bond Election.—An election will be held July 1, 1899, to 


vote on the question of issuing $2,000 6% bonds. Securities | Bond 


, authorized will mature $500 yearly from 1901 to 1904 in- 
clusive. 

Clarksville, Tesn —Bond Offering.—Proposals will be re- 
ceived until 12 m. July 10, 1899, by James H. Smith, Mayor, 
for $20,000 filter bonds. Securities are issued under author- 
ity of Chapter 361, Acts of 1899. They are in denomination 
of $500, dated July 1, 1899. Interest will be payable January 
1 and July 1, and the principal will mature July 1, 1929, 
subject to call after July 1, 1909. Bids will be received for 
bonds bearing 4% and 5¢ interest. 

Cleveland Co., Okla.—Bond Issue.—A contract has been 
made by the County Commissioners with M. L. Turner of 
pty A = the sale of $45,000 5¢ 20-30-year refunding bonds 
at ‘222, 

Cleveland, Qhio.—Bond Sale.—On June 28, 1899, the $90,- 

000 4% sewer bonds were awarded to Briggs, Todd & Co., 
Cincinnati, at 107°364, Following are the bids: 
Briggs. Todd & Co., Cincin. .$96,627 75 | Adams & Co., Boston......... $98,237 00 
Denison. Prior & Co.. Cleve.. 96,534 00 | R. L. Day & Co., Boston .. .. 96,002 00 
R. Kleybolte & Co., Cincin. 388 ———— Bros. Co., Cleve.. 96,962 50 
W. J. Hayes & Sons, Cleve.... 96,332 40 

Bonds mature April 1, 1909. For further description of 
securities see CHRONICLE June 10, 1899, p. 1148. 

Columbia (Mo.) School District.—Bond Offering.—Pro- 

* will be received until 7 P.M. to-day (July 1, 1899,) by John 
E enry, 


Secretary Board of Education, for $15,000 47% bonds.’ 


Twenty bonds will be in denomination of $500 and 50 in 
denomination of $10) each. Interest will be payable semi- 
annually and the principal will mature eight years from date 
of issue, subject to call after two years. The present indebt- 
edness ofthe district is $2,000. The assessed valuation 
is about $2,000,000. 

Columbus, Ohio.—Bond Sale.—The Trustees of the Sinking 
Fund on June 12, 1899, purchased $20,500 street-improve- 
ment bonds and $40,320 levee bonds. 

Concord, N. a gy mak Loan.— It is stated that Mont- 
rege td Rollins & Co., Boston, have loaned this city $19,500 

or six months at 3% discount. 

‘Dade County (P. 0. Greenfield), Mo.—Bond Sale.—This 
county has sold to the Little & Hays Investment Co., St. 
Louis, $90,000 4¢ 10-20-year refunding bonds at 102°022. In- 
terest on these bonds will be payable annually. 

Demopolis, Ala.—Bond .— This city recently sold $13,- 
500 5¢ 20-year bonds to C. H. Coffin, Chicago, at 108°34. 

‘Denton, Texas.—Bonds Authorized.—The City Council has 
—— the issuance of $20,065 15 41¢¢ 30-year funding 


Duluth, Minn.—Bids.—Following are the bids received on 
June 19, 1899, for the $500,000 41¢¢ funding bonds which were 
awarded, as stated last week, to the New First National 
Bank of Columbus, Ohio, at 103°05: 


New 1st Nat. B*k,Columbus,$515,260 C0 ; Lamprecht Bros. Co., Cleve.$501,885 00 

A.R McFarlane&Co.,Dul'th. 505,137 60 | Mason, Lewis & Co., Chic... 50:,126 00 

Nat. Bank, Chicago.... 506,009 00 artman & Co......... 501,000 00 

.. Boston..... 00) R. Kleybolte & Co., Cincin.. 600,765 00 

ch &Co.,Chic... 504,376 3 W. J. Hayes & Sons, Cleve.. 500,306 00 
00 


° 


First National B’k, Duluth 
(fo $100,000)..... ...... 101,500 00 





Feder, Holzman & Co. Cin.. 601 (966 0 | F 

Tver On eo ® 501 780 GO Bh ier —: $500) P 
0+, UDICAZO.....000% ’ 3 im ee r 

NOW. Harris & Gon Gistcawo. 801,690 00 | * * * 


East Grand Forks, Minn.—Bond Sale.—On June 6, 1899, 
the $25,000 5¢ funding bonds were awarded to W. H. Prin- 
gle, East Grand Forks, at 100°50, his being the only bid ac. 
companied by a certified check. Bonds mature June 1, 
1929. |For further description of bonds see CHRONICLE May 


20, 1899, 5 988, 
Bond Offering.—Proposals will be received until 8 P. mM. 
July 5, 1899, by"Henry Harm, Reecrder, for £95,009 SM rear 





electric-light and water-works bonds. Securities will be in- 
denomination of $500, dated July 1, 1899. Interest will be 
at a rate not exceeding os, pagante annually on July 1 at the 
Chase National Bank, New York City. certified check 
for 5¢ of the face value of bonds must —— — bids. 

East Live 1, Ohio.—Bond seg ere be 
received until 12 m. July 10, 1899, by J. N. , City 
Clerk, for $35,000 4¢ sewer bonds. Securities are in denom- 
ination of $1,000, dated August 1, 1899. Interest will bepay- 
able semi-annually at the office of the City Clerk. Principal 
will mature $7, B pee! on August 1 from 1900to 1904, in- 
clusive. A certified check for $500 on some national bank, 
payable to the City Clerk, will be required with each bid, 

East Pittsburg, Pa.—Bond Sale.—On June 27, 1899, the 
$20,000 5¢ street-improvement and sewer bonds were awarded 
to Seasongood & Mayer, Cincinnati, at 113:04. Following 


aoe Se —* ci $22,608 | Deni Prior & Co., Cl $21,905 
Seasongood ayer, m... $22, enison, or js Cleve... 
Robinson Bros., Pittsburg...... 22,421 | W. J. Hayes & Sons, Cleveland. 21,268 


For description of bonds see CHRONICLE June 17, 1899, p. 


1198. 

Ellsworth County, Kan.—Bond Sale.—This county has 
sold to the Central National Bank of Ellsworth, agents for 
Devitt, Tremble & Co., Chicago, $10,000 5¢ refunding bonds. 
Securities are in denomination of $1,000 and will mature 
$2,000 in three years and $2,000 every two years thereafter 
until paid, all bonds being subject to call after three years. 

Elmwood Place, Ohio.—Bonds Authorized—The Council 
has passed an ordinance providing for the issuance of $5,000 
delinqnency bonds. 

Et Paso County, Texas.—Bond Sale.—This county has 
issned $49,000 5¢ 40-year refunding bonds, which have been 
taken by the Public School Fund. The old bonds bore 6% 
interest and were also held in the school fund. 

Franklin Drainage District, Parish of St. egy La.— 

Offering.—Proposals will be received until July 15, 
1899, for the $25,000 5¢ drainage bonds which were voted at 
the election held June 3, 1899. Bonds will mature $1,250 
yearly. F. R. Caffery is Secretary of the district. 

Freeport (III.) School District.—Bonds Voted.—At a re- 
cent election it was voted to issue bonds for a new school- 
house. 

Freeport, N. Y.—Bonds Voted.—On June 10, 1899, it was 
voted to issue $10,000 bonds for the purpose of increasing the 
ot roopoet (Villa Oh Oba Bond Of Proposals will 

reeport e 0.—Bo ering.—Pro 
be — 5 July 6, 1899, by Waiter Jones, Compo- 
ration Clerk, for $2,000 6% water-works bonds. Securities 
are issued pursuant with sections 2835, 2836 and 2837, Re- 
vised Statutes of Ohio. They are in denomination of $200, 
dated July 7, 1899. Interest will be payable semi-annually 
and the principal will mature one bond yearly from 1901 to 
1908, inclusive, and two bonds in 1909. A deposit of 10¢ of 
the value of bonds will be required of each bidder. 

Fort Gaines, Clay County, Ga.— Bonds Proposed.—This 
lace proposes to issue $20,000 5¢ gold refunding bonds. Full 
etails of these bonds will be determined later. 

Garden Grove Township (Iowa ——— School 
District No. 5.—Bonds Voted.—This district has voted to 
issue $600 bonds for the purpose of erecting a new school- 
house. W. L. Armstrong is secretary of the district. 

Gila County (Ariz.) School District No. 1.—Bond Offer- 
ing.—Pro will be received by the Board of County 
Supervisors some time in July for the $12,000 7¢ school 
bonds voted on May 9, 1899. Twenty-four bonds will be in 
denomination of $250 and 12 bonds in denomination of $500, 
all to be issued July 1, 1899. Interest will be payable Jul 
1 at the office of the County Treasurer, and the principal 
will mature July 1, 1919, subject to call after July 1, 1909, by 
the Board of Trustees giving one year’s notice to the holder 
of said bond. Bonds will be issued pursuant to an Act of 
Legislature ** February 21, 1801. The total bonded 
debt of this district, including this issne, is $19,250. Esti- 
mated value of property, $1,000,000. Assessed valuation, 
$650,000. Population about 4,500. The official circular 
states that there is no litigation pending or threatened affect- 
ing the validity of any of the bonds issued by the district. 

Glendale (Ohio) School District.—Bond en Pe 

will be received until 12 m. July 15, 1899, by H..L. 
oodward, Clerk Board of Education, for $25,000 $45 
bonds. Securities are in denomination of $500, dated July 
15, 1899. Interest will be payable February 1 and August 1 
at the Ohio Valley National of Cincinnati. Princi 
will mature $1,000 yearly on August 1 from 1900 to 1924, in- 
clusive. Bonds are issued under authority of Sections 3991, 
8992 and 8998, Revised Statutes of Ohio. Bids must be made 
without conditions and must be accompanied by a certified 
check for $2,500, drawn on a Cincinnati bank without con- 
ditions and payable to the Board of Education. 

Glenville ( inage), Ohio.— Bond Offering.—Pro will 

received until 12 M., July 12, 1899, by Robert Wright, 
Mayor, for $9,000 6¢sewer bonds. Securities are in denomi- 
nation of $500, dated October 1, 1899. Interest will be pay- 
able semi-annually and the principal will mature one bond 
every six rhonths, beginning April 1, 1900, 

Bond Election.— The Village Council has decided to hold 
an election July 15, 1899, to vote on the question of issuing 
* bonds for the purpose of extending the water-works 
system. 

Grand Island (Neb.) School District.—Bond Sale.—It is 
stated that the $23,000 4¢ refunding bonds mentioned: in the 
CnRoOnNIcLe Jane 17, 1859, were awererd on Jane 24, 1899, to 








the Claude Ashbrooke Co,, Cincinnati, at 102. Bonds ma- 
tore July 1, 1919. 

Greenspring, Ohio.— Bonds Voted,—This town has voted 

issue $15,000 street-improvement bonds. 

Greenville, Pa.—Bond Offering.—Proposals will be re- 
ceived until 10 4.™ July 10, 1899, by A. J. Gillespie, Secre 
tary, for $9.000 44 paving bonds. Securities are in denomi- 
nation of , maturing one bond yearly. Interest will be 
payable semi-a« nually. 





ammontoa (N. J.) School District.—Bond Offering.— | $4 


Propoeals are asked until to-day (July 1, 1899,) for $13,000 
refunding and $5,000 school-bnilding 4% bonds. Securities 
will be in denomination of $1,000, dated July 15, 1899; inter- 
est will be payaole annually at Hammonton. Principal will 
mature $1.000 yearly on January 1. The assessed valuation 
of the town of Hammonton is $1,912,000. 

Hartford (Conn.) West Middle School District.— Loan 
Authorized._At a meeting of the school district held June 
27, 1599. the Treasurer was authcrized to borrow $10,000, 

Hartford, Wis.—Bond Offerting.—Proposals will be re- 
ceived until 7:30 p.m., July 20, 1890, by T. Foley, City Clerk, 
for $12,000 4¢ water-works bonds. Securities are in denomi- 
nation of $500, dated July 15, 1899. Interest will be payable 
annually on July 15 at the First National Bank of Chicago, 
and the principal will mature $1,000 yearly on July 15, from 
1902 to 1913 inclusive. A certified check for $200 must ac- 
compavy proporals. 

———— Heights, N. J.—Bond Sale.—This borough has 
awarded to E D Shepard & Co., New York, at private sale, 
$15,000 4¢ 16-30-year (serial) street improvement bonds at 
100°10. These bonds were originally awarded in September, 
1898, to R. B. Smith & Co., New York, but were refased by 
that firm on the advice of their attorney, who declared that 
the bonds were illegal. When the attention of the borough 
officials was called to this error they proceeded to authorize 
the bonds anew, thereby rectifying the former error. The 
bonds have just been sold (as stated above) under this new 
* Hastings. N b.—Bonds Proposed.—Th f bond 

astings, Neb.—Bon —The issuance o nds 
for an essie- Vea plant is being considered by the citizens 
of this place. : 

Haverhill, Mass.— Bond Sale.—On June 24, 1899, the $25,- 
000 4g street-improvement bonds were awarded to Blake 
Bros. & Co., Boston, at 107°36. Following are the bids : 


Bros. .. Boston,...... 107°36_ | Be! ——— 107°089 
R Day & Nag aT Yee jor-276 | rook & Ge. Boston....... ..107°08 
W. Holm & Oo., Boston.107°213 | Adams & Co . Boston........... 106"h2 
Pi — jurr, Boston....107°20_ | enison. Prior & Co., Cleve.....106°819 
NW. Hagris & Co., Boston. ....107°195 | E. H. Rollins & Boston... .106°71 
B . Merritt & Co., Boston.107°166 | R. Kieyvolte & Co.. N. Y......... 106" 
KI & Cummings, Boston ....107°09 | Vermilye & Co., New York......106°29 
ds mature April 1, 1909, For turther description of 


bonds see CHRONICLE last week, 2 

Holly Springs, Miss.— Bond .—On June 28, 1899, the 
$16,000 6¢ 5-20 year (optional) water and light bonds were 
awarded to F. R. Fulton & Co., Chicago, at 10375. For 
description of bonds see CHRONICLE June 10, 1899, p. 1144. 

Houston County, Texas —Bonos Registered and Sold.— 
The Comptroller has registered an issue of $29,463 county 
bridge bonds. Seeurities have been taken by the permanent 
school fand. 

Hudson, lowa.—Bonds Voted —This place has voted to 
issue $5.000 water works bonds. 

Hunnewe'il( Mo.) School District.—Bond Sale,— On June 
22. 1809, the $5,000 5-20-year (optiona]) school-building bonds 
were awarded to the Donaldson Bond & Stock Co., St. Loni, 
at 100°6) for 4 per cents. 

Ilion, N. ¥.— Bond Sale.—On June 27, 1899, the $10,5°0 4¢ 
sewer bonds were awarded at public auction to W. J. Hayes 
& Sons, Boston, at 106°72. Securities mature $2,500 yearly 
on July 1 from 1908 to 19.0, inclusive, and $3,000 on July 1, 


1911. 

I ee, Mo.—Bond Sale.—On Jane 20, 1899, the 
$60,(00 4g 6 20 year (optional) public-eewer bonds were 
awarded to the Central Trust Co. of Kuneas City at 101-75 


and blank bends Following are the bids: 


‘Trest Kansas - $1,060 | N. W Harris & Oo., “hicago..... 2402 
a ae ooo | & Haves inn, Oo, Be Ls. a 
I " gs) Wd Hayes & Bons, Cleve...... 24 


ewe cocesecceesess G80) W.d. BOs & SONS, UiSve...... 


° bonds. 
capa is. nd.—Sonds Proposed.—The Board of Pub- 
lie Worke bus decided to ask Comptroller Johnson to recom- 


mend the issuance of 
building'a bridge over 
Streets. 

Hasea County, Minn.—#ids.—Following are the bids re- 
ceived June 14, 1899, for the $85 000 gold funding bonds: 
33 tgs bond $1,026 | oer — ‘ieee. $9,078 00 

friar So | 61468 b’d. 950 Wi? ~ Sons, Cleveland 
ed lust week, bonds were awar ‘ed to i 


150.00' bonds for the purpose of 
at Creek at Meridian and Illinois 


251 pout J. ae. Duses par 4 

argon, 2,000 | cago (6 bonds), par iese,..-._ 5,000.00 

Co., Boston. the pries being 101 20 for 534 pean 
5 on. the } 20 for 514 per cents. 

Jack~on, Minn.— Bond Sale.—On June 26, 1899, $10,0°0 4 
electric-light bonds were awarded to Geo. M. Bechtel, 
Davenport, T»wa, at 105.05 and blank bonds. 

J r, Walker County, Ala.— Warrants Authorized.— 
wn Council has authorized the issuance of $10,000 
school warrants. 

Jefferson County (P. 0. Dandridge), Tenn.—Bonds De- 
Seated.—At the election held June 1, 1899, the propgsition to 
issue ,000 bonds for turnp kes was def 4 

lFowa.—Bond Sale.—This city has sold at 
sale to the First National Bank of Chicago $6,000 4¢ 10-20- 
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year (optional) — water-works bonds and $9,500:444¢ 
refunding bonds, payable at the option of the district, $1,000 
every six months. 


Kanawha County, W. Va.—Bond Eéection.—It is stated 
that an election will be held July 8, 1899, to vote on the 
question of issuing $300,000 bonds, one-half for road improve- 
ments and one-balf for refunding purposes. 

Kansas City (Mo.) School District.— Bond: Voted—Bond 
Offer1zny.—At the election held June. 22, 1899, the issuance of 
00,000 846% 20-year school bonds was authorized hy a vote 
of 2,795 to 482, These securities will be dated July 1, 1889, 
and proposals for their purchase will be received until 12 m. 
July 10, 1899. 

Kenosha, Wis.—Bond Sale.—On Jane 26, 1899. the $170,0(0 
316% refunding bonds were awarded to the First National 
Bank of Chicago at 102°17. Following are the bids : 

First National Bank, Chicago.$173,689 | N. W. Harms & Co., Chicago. $171,720 
8. A. Kean, Chicago............+ 172,550 | Mereb. Ln, & Tr. Co., Chie... 170,365 

Bonds run for a period of twenty years from July 1, 1899, 
with options on the part of the city of Kenosha to pay said 
bonds at the expiration of ten years from their date, and also 
to pay one-tenth thereof in each year from and after ten 
years from their date. 

Kirksville (Mo.) School Distriet.—Bonds Again Voted,— 
In order to correct a technical error in awarding $35,000 42 
bonds on April 20, 1899, whereas 5 per cents were authorized 
at the election held in April, another election was held on 
June 8, 1899, and resulted in favor of the bonds by a large 
majority. The result of the sale was given in the CHRONICLE 
April 29, 1899. 

Knoxville, Tenn.—Bonds Authorized.—The City Couneil 
has voted to issue $30,000 bonds for the erection of a city 
hospital. 

Lac qui Parle County (P. 0. Madison), Minn.—Bond 
Sale.—On June 20, 1899, the $30,000 court-house bonds were 
awarded to Stoddard, Nye & Co., Minneapolis, at 100°166 and 
blank bonds for 314 per cents. Following are the bids: 


For 4 Bonds— Premium. | _ Yor 4% Bonds— Premium 
Stoddard, Nye & Co.. Minn..... *$50 00/ C. 8. Coffin. Chicago........ .... $451 
Merchants’ L’n & Tr.Co.,Chic. +6060] W.J. Hayes & Sons, Cleve. 4442 00 
G. Eliason, Montevideo......... Denison, or & « 0.. Cleve “423 00 
Minn. L’n & Tr. Co., Minn’lis.. 65500) N. W. Harris & Co., Chicago +409 00 

For 3%% - wbridge, acDonald & 
J. C. Norton, St. Paul........... *425 00| Niver.Co., Chicago. .......... 311 00 
for 4% Bonds. k St Paul . +215 00 
T. B. Potter, Chicago........... Bostun,, 81+0 


State, Ban 
487 00; BE. H. Rollins & Sons, 
— . A. Kean. Chicago. 
* And will furnish blank bonds. + And accrued interest. 
Bonds mature $3,000 yearly on July 10. For further de- 
scription of bonds see CHRONICLE June 3, 1899, p. 1091. 
Lafayette County (P. 0. Lexington), Mo.—Am.d Sale.— 
The foliowing bids were received on June 20, 1899, for the 
$80,C00 township refunding bonds : 
For ous Bonds. | For 4% Bond. 
Altheimer & Rawlings, 8t.L. *Par Miss. Valley Tr. Co., 8t. L.... 
* pe 4 a: °982,181 00 Ha 9S See «+. 951,460 40 
— —E Dentson, Prior £8. Cleve. .#82,600 60 
* And all refunding’expenses. + And blank bouds, 


Tre County Court rejected all the above bids, wherenpon 
the Mississippi Valley Trast Co., St. Louis, made the propo- 
sition to take the entire issue, to bear 314% interest, at par 
and to pay all expenses connected with the refunding of the 
bonds, the said trust company to receive a commiesion of 
$1,600. This off-r was accepted by the County Coart. 

Lake Miils, Wis.—Bonds Voted,—This village has voted to 
issue $2.500 eee to build a hall and $500 bonds for a bridge. 

Lakewood (Ohio) School District.—Bunds Defeated—At 
an election held May 29, 1899, the propose to issue $35,- 
000 bigh-school bonds was defeated. 

Larehmont, N. Y.—Bond Sale —Un June 24, 1899, the $30,- 
500 31¢¢ sewer and $5,000 33¢% strect-improvement bonds 
were awarded to Farson, Leach & Co., New York at 103 275. 
The list of bids received will be given next week. 

Lawrence, Mass.—Bonds Authorized.— The issnance of 
$154 000 4¢ high-school bonds and $90,000 3¢ municipal loan 
bonds has authori Of the high school loan $104,- 
000 — of the $2':0,000 authorized in I08 the ro 
$96,000 having already been issued; these bonds are ail dat 
August 1, 1898, and mature $8,000 yearly, the $104,000 above 
meptioned maturing from 1911 to 1923, inclusive. The other 
$50,000 of the school issue will be payable one-tenth yearly. 
Interest will be payable February 1 and August 1. The 
$90,00' 3¢ — foam will be dated July 1, 1899, and will 
be payable one-tenth yearly, The date of sale of the achool 
iesue has not yet been determined and the $90,090 issue, we 
are advised. will bly be sold by subscription. 

Lerna (II.) School District.--Bonds Voted.—This district. 
bas voted in favor of issuing $2,700 bonds for a new school- 


honee. 

Lima, OQhio.—Bond —Pr will be received 
until 12m. July 17, 1899, by C. EL ch, City Clerk, for 

ving bonds No, 2, Securi- 

ties will be in denominations of $300 and $500, da'ed. July 1, 
1899: interest will be parebie semi-annually at office of the 
City Treasurer. Principal will mature $8.0 each six months, 
from January 1, 1900, to July 1, 1909, inclusive. Bonds ane 
issued pureu+nt to S-ctions 2703 to 2707, inclusive, and 9709, 
Re Statutes of Ohio, and toa city ordinance 
29, 1899. Bidders must use the form of bid furnished by the 
City, Clerk, and no proposal will be.considered that is not ac- 
companied by a certified check on a Lima bang payableto 
the City Clerk, in the sum of at least 5¢ of the amount, bid for. 

e official lar that there is no controversy pend-— 


425 00 





ing or threatened affecting the validity of these bonds. 
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Loup.: ity Sehool Distri t No. 1, Sherman County, Neb.— 
Bonds, Voted.—An election was held in this district on June 
28, 1899, at which $7,000 school-building bonds were voted. 

Lower Merion Township School District, Montgomery 
County, P».—Bonds Propused —Thia district proposes to is- 
sue $30,000 44¢¢ bonds. 

Mahoning County, Ohio.—Bond Offering.— Proposals will 
be received until 10 a. M. July 10, 1699, by the County Com- 
missioners at Young-town, for $25,000 444% bridge bonds. 
Securities are in denomination of $1,000, dated July 1, 1899. 
Interest will be payable March 1 and September 1 at the 
office of the County Treasurer. Principal will mature yearly 
on September 1, $1,000 from 1901 to 1911, inclusive, and 
$2.000 from 1912 to 1918, inclusive. A certified check on 
some bank doing business in Mahoning County for $2,000 will 
be required. Au'hority for the issuance of these bonds will 
be found in S-ctiors 2834 A and 821, Revised Statutes of Ohio. 

Malden, Mass.—Bond sale.—On June 8, 199, $33,200 314% 
bonds were awarded to Jore, Parker & Co., Boston, at 
101-805, securities are issued for the following purposes : 
$4,200 Cen' re Street Bridge bonds.—One for $1,200 and three for $1,900 each’ 

all dated May 1. }799, and ma‘ uring in trom one to four years. 
5,000 bric’ sidewalk bonds, in denomination of $1,00u, dated June 1, 1899, and 
ma uring in from one to five years. 
10,000 new street b nda, in oenomination of $1,000, dated June 1. 1899, and ma- 
turing in from one to ten yearr. 
10,000 surface d:alnage bonds, in denomination of $1,000, dated June 1, 1899, 
and maturing in from one to ten years. 
4,000 Glenwood Schoo! bonds, in denomination of $1,000, dated June 1, 1899, 
aad maturing in from ope to four years. 

Interest. will be pavable semi annually at the National 

Bank of Redemption, Boston. 


Mankato, Minn.— Bond Sale,—On June 16, 1899, the $15,000 
344% refusding water-works bonds and $%,0:0 344¢ refunding 
bridge bonds were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 101 004. Following are the bids : 

R. Kleybolte & Co.. Cincin’ti.#23,231 00 , Denison, Prior & Co., Cleve. .$23,1°0 00 
disaiuia‘tye 5 Sa Migs:: Si7ae8| WT fies & Soiarcinee, 

erch. Luan & Tr. Oo., Chic.. 23,114 50] par 1e88.............ce.008 vess 21000 

Both issues mature 20 years from date, For description 
of bonds s¢«e CHRONICLE, June 8, 1899, p. 1092. 

Mariauna, Jackson County, Fla.—Bond Offering.—Pro- 
a will be received until noon to-day (July 1, 1899,) by 

. H, Milton, Jr., Mayor, for $10,000 6% water-works exten- 
sion bords. Securities will mature 20 years from date of 
issue. A certified check for 2% of bid will be required. 

Marion (Iowa) Independent Schoo! District.— Bonds 
Voted.—On Jane 8, 1899, this district, by a vote of 148 to5, 
authorized the issuance of $10,000 school bonds. Interest 
will be 4% or less, and the principal will mature ten years 
from date of issue, subject to call after five years. nds 
will be sold at private sale. 

Marion (Ohio) S: hool District.—Bond Sale,—On June 16, 
189, $15,00' 446% bonos were awarded to the Atlas National 
Bank, Cincinna:i, at 112°041. Following are the bids: 





Atlas Nat. Bank, Cincinnati. .. 112°041 | Meyer & Kiser, Indianapolis... .110°25 
3. A. Kean, Chicavo........ --ll10u_ | New First Nat. Bank, Colum... .1)t°211 
Lam bt Brus. Oo.. Cleve ....1'(°416| N. W. Harris & Co., «hicago....110°15 
Feder, Ho'zman & Oo., Cincin,.110°40 | W.J Hayes & Sons, Cleve ....110°15 
Farmers’ B’k, Marion..110°338 | Denison, Prior &Co.. Cleve... 109°611 
Ohio Nat. Bank.Columbus .. ..110°316| German Na!. Bank. Cinvinnati.109°5u 
Sexnsongono & Mayer. Cincin....1'0° 88) Briggs, Todd & Co., Cincin...... 169°17 
it. Kieybolte & Co., Cincin...... 410°277 





Securities are in denomination of $500, dated June 16, 1899, 
Interest will be payable June 16 and December 16. Princi- 
pal wil] ma:ure one bond each six months from June 16, 
1008, to Deve mher 16, 1920, inclusive. 

Marquetie, Mich.—Bond sale.—On June 23, 1899, the $10,- 
000 4¢ 1¢fonding bonds were awarded to the Marquette 
County Savings Bank of uette at 10082. Principal 
will matare $5.(.00 on July 1 of the years 190: a: d 1903, For 
fursher description of bonds see CHRONICLE June 17, 1899, 
Pp. ° 

Martias Ferry, Ohio.—Date of Sale Changed,—The date 
for the rule of $15,650 sewer district bonds has been changed 
from July 8, 1~¥9, to July 15, A description of the bonds was 
given in the CHRONICLE June 17, 1899. 

Bona Oper:ny.— Proposals will be received until 12 m. July 
15,1849, by Kilia D, Lash, City Clerk, for 83, 600 .5¢ fire de- 
partment bonds. Securities are in denowination of $250, 

terest. will be payable semi anzually. Principal. will 
mgasare ome bend each Mareh 1 and September 1, beginning 
arch 1, — 

* Mo.-Bonds Voted.—This place has voted to 
* s for the purpose of lighting the streets with gaso- 

e. 
Mercer Coanty, Ohio.—Bond Sale.—On June 28, 1899, this 
conuty sold $tx,0u0 6g. Romer Road improvement and $2.500 
64 Evave Road improvement bonds to Feder, Holzman & Co., 
Cin: innati at 1: 6°829, Following are the bids : 


A & Cin. $21 00 | Seasonzood & Mayer, Cincin $21 848 00 

— bo eatets: hess | ewnaenss So oneas aaa 
' fr) le a . . * cago. J 

W.d. Hayes & Buns, Cleve... 21,802 00 |S, A. Kean, Chicago On”: 31's05 6S 


Bonds w:!! bear date July 1, 1899; interest will be payable 
semi avnnally at the office of the County Treasurer in Celina. 
The $18, 00 issue will mature $1,000 January 1 and July 1 in 
1900 and $2 ‘(0 January 1 and July 1 in each year from Jan. 
1, 1901, to Jaty 1, 1904. The $2,500 issue will mature $500 
yearly om Joly 1 from 1900 to 1904, inclusive, Bonds are 
— worer authority of Tithe 7, Chapter 8, Revised 
—— —— —— thereto. * 

iddletown, N.. ¥.— Temporary, Loan.—T city has ne- 
wm tamoceaty doen of 96.000 with a lecal bank, in an- 
cipation of the collection of taxes. 





Middle:.own, Ohio. Bond Sale—On Jane 27, 1899, the 
49,500. 44, refunding water-works were. awar to 

good & .Mavyer, Cincinnati, at 107°103,, For deserip- - 

tion of bonds see CHRONICLE June 17, 1899, p, 1195, — 

Millville, N. J.—Bond Offering.—Pro 8 will be re- 
ceived until 2:30 F. M, July 6, 1599, by Edward H. Stokes. 
City Treasurer, for $3',000 4g fanding bonds. Securities are 
dated July 1, 1899. Interest will be payable semi annually 
at the office of the City Treasurer. Principat will mature 
$1,500 yearly, beginning July 1, 1909. A certified check for 
10% of the amount of bid, payable to the City Treasurer, will 
be required. 

Monongahela, Pa.—Bond Sale.—On June 16, 1899; $59,000 
346% refundiog bonds were sold to Sailer & Stevenson, Phil- 
adelphia, at 100-17. Bonds mature $2,000 in 1909 and $3,000 
yearly thereafter. 

Montclair, N. J.— Bond Sale.—On June 26, 1899, the $12,- 
000 316% 8-14-year (serial) gold school bonds were awarded 
to the Howard Savings Institution of Newark at 101°129. A 
full list of bids will be given next week. 

Montreal, Can.—Bond Sale.— A sale which attracted much 
attention last week was that of the $3.000,000 344% 40-year 
gold loan of Montreal, Canada. to a Chicago syndicate on an 
interest basis of 344%. The syndicate was composed of 
Farson, Leach & Co. N. W. Harris & Co., Devitt, Tremble 
&- Uo., the Illinois Trust & Savings Bank and the First 
National Bank. It is rather unusual for Canadian securities 
to te bid in by United States investors, as it has generally 
been the case heretofore that those bonds not purchased by 
Jocal banks or investors have been sold in the London 
market, The purchase was made through the Bank of Mon- 
treal. which will account for the fact that some of the pa- 
pers have reported that the bonds had been awarded to that 
institution. } 

Moore County (P. 0. Carthage), N. €.—Bond Offering.— 
Proposals will be received until 12 um, July 3, 1899, for $8,000 
5% bonds. Securities are in denomination of $1,000. Interest 
will be payable semi-annually. Principal will mature $1,000 
yearly from 1907 to 1914, inclusive. 

Morton, Minn.— 8ias.—Following are the bids received on 
June 19, 1899, for the $7,000 bonds which were awarded, as 
stated last week, to the Minneapolis Loan & Trust Co, at 
108°928: 

Minn, Loan & Tr. Co., Minn...$7,275 00 | Bank of Yellow Medicine Co., 
! 7,268 00} Gravite : 


B f Red Wood Falls ..... Prvecceve secccce $7,126 00 
A. C. Nortun, St. Pau}.......... 7,240 00 | Kane & Co., Minneapolis...... 7,071 50 
W. J. Hayes & Sons. Cleve.... 7,176 00) 3. A. Kean, Chicago. _ .ssee.. 7,061 25 
H.C. Cullom, St. Paul......... 7,150 Ov | Chas. F. Coffin & Co., Chicago. 7,051 00 


Mount Sterling (Ohio) Union Sehool District.—Bond 
Of‘ering.— Proposals will be received until 12-m. July 10, 
1899, by J. M. Williams, Clerk Board of Education. for 
$3,000 6% bonds. Securities will be in denomination of $500, 
dated July 10, 1899; interest payable semi-annually at the 
Farmer’s Bank, Mount Sterling. Principal will mature $500 


| March 1 and September 1 in each year from March 1, 1905, to 
: September 1. 1907, Bonds are issued pursuant to Section 


3993, Revised Statutes of Ohio, and to a resolution passed by 
the Board of Education on June 7, 1899, Propogals must be 
accompanied by a certified check for $200, 

New Mexico.—Cert ficate Sole. -On June 27, 1899, the fol- 
lowing 6% certificates of indebtedness were awarded : 


There still remains over $40,009 of these certificates to be 
sold. They ere dated March 1, 1899, and mature in from one 
to five years from their date, subject to call after one year. 
Interest will be. payable semi-annually at the office of the 
Territorial Treasnrer, 

New Philadelphia, Qhie.—Bonds Defeated.—At the elec- 
tion held June 22, 1+99, the proposition to issue $25,000 
improvement bonds was defeated, as it did not receive the 
necessary two-thirds vote, I. A, Correll, City Clerk, writes 
us that there may be another election held for this purpose. 

Northampton, Mase.— Temporary Loan.—This town has 
negotiated à five-months’ logan of $50,:00 with the New Eng- 
land Trust Co,: at 2°74; 

Norwalk, Huron County, Ohie.—Bond Sale.—On June 17, 
1899, the $11.000 5¢ bridge bonds were awarded tothe Haren 
County Banking Co., Norwalk, at 1150423. Following are 
the bids - 

Huron Co. Bank'g Co.,Norw’k.*12," 53 66 | Lamprecht Bros. Co., 


Cleve.. 
Crognan Bk.& Sav.Co..Frem’t 12,661 50 | Seagongeod & Mayer, Cincin. 
‘Ative vat. Bank, Cincinnati, 124*6 00 Now Ist vt. Soluattnaa.. 


§ 
1 
8. Kubn & Sons. Cine nnati.. 12,452 00; W.J & Sons. Cleve., 1 
N.W. 8 & Co., Chi - 12,3 001) 1 ee (0. Clocm... ibe 
Ri Mlevboite 2 Os Giactn. 68 Cithsens o. Saniae ies $0 

Principal will mature $500 each March 1 and Sept, 1 from 
March 1, 1904, toSept. 1, 1914. For descripiion of bonds see 
CHRONICLE May 27, 1899, p. 1041. 

Norwved, Ohiv.—Bona Gone snam will be re- 
ceived: until 12m July 25, 1+99, by W. E. Wichgar. Village | 
Clerk. at the cftice of Wm. R. Collins, Room 505, Johnston 
Building, Cincinnati, for. $5,754 44 6¢ bonds, issued for the 
purpose.of paying cost-of constructing sewer in Montgomery 
pike, Securities will be dated July 5, 1899, and will mature 
one-tenth annually. Bids must be accompanied by certified 
check for 5¢ of the gross amount of bonds, payable to order 


of Village Clerk. 
Oberlin, Oh'o.—Bond Sale.—On June 5, 1899, the $800 é 
Street sewer 
. Cincinnati, 


Northwest Sewer District and $1,200 6g 
bonds were awarded to Feder, Holzman @ | 

at 107. For deseription of both isenes see CHRONICLE, June. 
8, 1899, p. 1092, 
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Omaha, Neb.—Bond Sale.—On June 24, 1899, the ,000 
4g 20-year sewer and pa bonds were awarded to Farson, 
Leach & Co., Chicago, at 109°587. Following are the bids : 


Leach ..44. 705 50 Toloao....... 740 00 
R ce 8 — 98 0 Haan, Obieago...--.::- 68088 90 
Dens ar e'Gon Cleve. 54.227 60 fl. Rollios & Sons, Denver 38 


Prior & Co., Cl ° 

Pipitees Pon cag: Susie] Smeets & Merge tor ane © 

For description of bonds see CHRONICLE June 10, 1899, p.1145. 

Oneonta, Ala.—Further Details of Bond Offering.—The 
$10,000 5¢ water-works bonds for which proposals are asked 
until July 10, 1899, will be in denomination of $100, dated 
July 1, 1899; interest will be payable January 1 and July 1, 
Principal will mature July 1, 1929. Bonds are issued under 
the Act of the General Assembly of Alabama, approved Feb. 
10, 1899. Aquilla J. Ketchum is Mayor of the City. 

Pauiding, Ohio.—Bond Ofering.—Proposals will be re- 
ceived until 12 m. July 10, 1849, by the Village Council for 
$2,250 5 ¢ 2-6 year (serial) street improvement bonds, Secur- 
ities are issued pursuant with Sections 2704, 2705 and 2709 
Revised Statutes of Ohio. They are in denomination of $450, 
dated July 10, 1899. Interest will be ry semi-annually, 


A certified check for $200, payable to the Village Treasurer, 
will be required. ‘ 
Pavo,.Ga.—Bond Election sed.—Citizens of this place, 


in mass meeting assembled on June 16, 1899, passed resolu- 
tions requesting the Mayor and Council to order an election 
to vote on the proposition to issue bonds for a library build 
ing, auditorium, &c. 

Perkasie, Pa.— Bonds Authorized.—This borough has voted 
to issue $15,010 electric-light bonds. We are advised that 
these bonds will most likely be taken by local investors. 

Philadelphia, Pa.—Bond Sale.—On June 27, 1899, the 
$5,600,000 serial loan (bids for which were opened on June 
26) was awarded to a syndicate composed of Drexel & Co., 
Brown Bros, & Co. and Harvey Fisk & Sons, New York, at 
100°589 for 8¢ bonds. At this rate the investment will net 
the purchasers but 2°949¢. Following is a full list of bids re- 
ported, over 40 in number and aggregating over 37 millions of 
dollars, if we include the double bid of the Drexel syndicate. 


For 3% Bonds. 
Dp ated 8 Os...00..rcccesecccosccsecedoceses 
Brown Bros. & C0..........sseeseeeeseees f All OF DONE.......200+ socceccccees 100°580 
Harvey Fisk & Sons...........---seees+s- 
Dick Bros. & Co., Philadelphia— 
BStNSS Dccccccsccccsscccccsces os) 100°15 100°28 
re 100°17 | SOTICS G.c....sececccceccveccesceces 100°31 
— 100° 








For 312% Bonds. 






10,000 series V................... 1 
10,000 series G.... es 
10,000 H. 












Dauochin Denes Bank, — — 
— 






M. Sif $4,000 
Mrs Mary C. Blin: Miftii 100°00 
Jasod A. 6 Louis Bobware. Gravis. 6i,dbii 0000000 ttre togea 
P. Jos. ©. U0) vis. 3, AM —— —— 


« 


Bonds mature 8 yearly on December 31 from 1908 
1917, inclusive, For full description of bonds see CHRONICL 
June 17, 1899, p. 1196. 

Port Chester (N. Y.) School District.—Bonds Proposed.- 
This district proposes to issue about $48,100 314% bonds fc 
school buildings and improvements. The —— has not y: 
received the attention of the board, and the amount of bon¢ 
to be issued cannot be determined until bids for the wor 
have been received. 

Port Huron, Mich.—Bond Sale.—On June 18, 1899, $9,0¢ 
8% refunding bonds were sold to local investors at pa 
Securities are dated July 1, 1899. Interest will be payab! 
January 1 and July 1, at the Hanover National Bank, Ne" 
York City. Princ om will mature July 1, 1919. 

Quincy, Mass.—Bond Sale.—On June 28, 1899, $34,500 314 
improvement bonds were awarded to E. H. Rollins & Sons 
Boston, at 101°916. Following are the bids : 

E. H. Rollins & Sons, Boston. ..101°916 | R. Klerbolte & Co., New York. .101°7 
Blodget, Merritt & CO., Boston.101°834 | R. L. Day & Co.. Boston. _....101°6: 
Jose, Parker & Co., Boston...... 101 N. W. Harris & Co., New York. .101°4! 
Rines & Cummings, Boston..... 101°79 | Denison, Prior & Co., Boston. ..101°3¢ 
Biake Bros. & Co., Boston...... 101°76 

Securities are in denominations of $500 and $1,000. Interes 
will be payable January 1 and July 1 at the National Ban 
of Commonwealth, Boston, Principal will mature yearly o 
July 1 as follows: $2,000 in 1900, $8,000 from 1901 to 190% 
$3,500 in 1904 and $4,000 from 1905 to 1909, inclusive. 

Raleigh, N.C.—Bond Offering.— Proposals will be receive 
until 12 mM, July 15, 1899, by Jos. G. Brown, City Treasure: 
for $100,000 4% 30-year bonds. Securities are in denomins 
tion of $1,000, dated July 1, 1899. Interest will be payabl 
semi-annually in Baltimore. Securities are authorized b: 
Chapter 159, Private Laws of 1899, and by a vote of th 
people at an election held June 6, 1899. 

The cfficral notice of this bond offering will be found amon 
the advertisements elsewhere in this Department, 

Raleigh (N. C.) School District.—Description of Bonds,- 
The $50,000 school bonds voted on June 12, 1899, will bea: 
5% interest, payable semi-annually. Principal will matur 
30 years from date of issue. Date of sale and other detail 
have not yet been determined. 

Redding (Cal.) School District.—Bond LElection.—Ar 
election has been called for July 15, 1899, to vote on the 
question of issuing $20,000 school-house bonds, 

Red Lodge, Mont.—Bond Offering.—Proposals will be 
received until 2 P.M. Augast 1, 1899, for $25,000 5¢ 10-20-yea 
(optional) water-works bonds, Securities are in denomina 
tion of $1,000. A certified check for $500 will be require¢ 
with each bid. The city has no bonded indebtedness aj 
present, The assessed valuation for 1898 was $893,681 anc 
—* real value about $500,000. The estimated population i: 


C00. 

Red Wing, Minn.—Bond Sale.—On June 2, 1899, the $5,001 
4¢ refunding bonds were awarded to the Minnesota Scandi- 
— Relief Association at 1091194, Following are the 


35.107 5¢ 
062 


Minn. Sdan. Relief Asso..... . «85,465 97 | Studdard, Nye & Co., Minn + 
05 1 OL 
0 
oO 


T. B. Potter, Chicago.......... 5,267 00 | Duke M. Farson, Chicago...... 
Minn, L’n & Tr. Co., Minn’lis. 5,212 60| C. H. Coffin, Chicago..... . .. 
Farson, Leach & Co., Chicago. 5.210 00 | Raymond 7. Baby, Detroit.... 5,026 
Denison, Prior & Co., Cleve... 5,162 76 | B’k of Pierce, Simmons & Co.. 5,025 
R. Kleybolte & Co., Cincin,.... 5,161 50 | N. W. Harris & Co., Chicago.. 5,000 0 


Bonds mature July 1, 1919. For further description o! 
bonds see CHRONICLE May 27, 1899, p. 1042. 

Reno County, Kan.— Bond Sale.—Local — report the 
sale of $76,000 refunding bonds to the State Permanent Schoo! 
Fand Commissioners. 

Richfield, Sevier County, Utah.—No Bonds to be Voted. 
— It was reported in some papers that this city would hold 
an election on June 6, 1899, to vote on the question of issu- 
ing $6,000 electric-light plant bonds. We are advised by the 


Pata 


City Clerk that the proposition of bonding has been given up, 
as the =~ f is in such a condition that no ‘inde 26 issued 
at presen’ 


ockledge, Montgomery Co., Pa.—Bond Sale.—On June 
17, 1899, the $20,000 4% improvement bonds were awarded to 
Lamprecht Bros. Co., Cleveland, at 102°025. Principal will 
mature May 1, 1929, subject to call after May 1, 1904. For 
further description of bonds see CHRONICLE, June 8, p. 1098. 

Sand Coulee (Mont.) School District.—Bonds Defeated,— 
This district recently voted against the issuance of $8,000 64 
5-7 year (optional) sechool-house bonds. 

Schenectady, N. Y.—Bond Sale.—On June 27, 1899, the 
$15,000 4¢ 20-year water-loan bonds and $15,000 4¢ 26-year 
sewer bonds were awarded to Allen, Sand & Co., New York, 
at 114 48. A full list of bids will be given next week. 

Schley County (P. 0. Ellaville), Ga.—Bond Election Pro- 

sed,—An election to vote on the question of issuing $100- 

court-house bonds is being considered. The date has not 
yet been determined upon. 

eer hag County, Pa.—Bonds Legal,—The following 
dispatch from Pottaville, dated June 26, 1899, appeared in 
the Philadelphia ‘‘ Public Ledger :” 


Several weeks ago the Schuylkill County Commissioners awarded Henry F 
Pearson of Philadelphia $178,0vv of the new county bond issue. Action w 
taken in court to prevent their delivery, on the ground that the issue was ill 

because the bids ned not been advertised for ena the Commissio: | 
not been — by the proms. ‘o-day JudgeiW. A. Marr de 
clared the issue ered the bonds turned over to Mr. Pearson. 


egal and ord 
Tempora: 
$178,000 with a Philadelphia investor and one of $40,000 frox 













Loan.—The county has negotiated a loan o 
a jocal ins'itaticn, 





eived 
purer, 
mina- 
yable 
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of the 
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Shawnee County (P. 0. Topeka), Kan.—Bond Offeriug.— 
‘ The Board of County Commissioners is offering for sale 
‘‘antil thirty days after June 8, 1899,” $50,000 4¢ 10-year 
funding bonds. ties are issued under authority of 
Chapter 54, Laws of 1899, and, according to the official cir- 
cular, are offe 
First, to the Board of Commissioners of the State Permanent School Fund; 
second, such of said bonds as shall not be purchased by the Board of Commis- 
ers of the State Permanent ool Fund will offered for sale to the Loan 
‘ missioner of the State Acricultural College; third, such bonds as shall not 
be purchased by the Loan Commissioner of the State Agricultural College will 
= — for sale to the citizens of Shawnee County at their par value at pri- 


Bonds are in denomination of $100, dated July 1, 1899. In- 
terest will be payable January 1 and July 1 at the office of 
the County Treasurer. 

Shelby (Iowa) School District.—Bond Sale —On June 1, 
1899, the $6,000 41¢¢ 5-10-year (optional) school bonds were 
awarded to T. B. Potter, Chicago, at 102°9166 and blank 








bonds. Following are the bids: 
T. B. Potter, Chicago.......... *$6,175 00| Trowbridge, MacDonald & 
& A, Kean, Chicago........... 6.21000} Niver ose Chicago.......+++ *$6,071 00 
M. Brinkerhof,, Sprigfeld. 6.151 60 | C. 8. Kidder & Co., Ch....ic... 6,069 80 
Chas. H. Coffin, Chicago .... 6.136 00; 8. Rudolph & Co., Cleve....... 6,067 20 
W.J. Hayes & Sons, Cleve... 6,132 00| Denison, Prior & Co, Cleve.. 6,065 00 
Remdie & sims, Chicago...... 6,185 00 | John Nuveen &Co., Chicago: 6,°60 00 
Jackson, Quint & Co., Ind’lis. 6,100 89 Mason, Lewis & Co., Chicago. *6,052 50 
Kane & Co., Minneapolis..... 6,060 00 | C. F. Kimball & Co., Chicago. *6,035 v0 
J. W. Squire, Council Bluffs.. 6,076 00 | John H. Smith & Co.. Cin 6,083 60 
Merchants’ L’n & Tr.Co.,Chic. 6,073 00 | ist Nat. B’k, Council Bluffs... 6,026 60 
— N. W. Harris & Co., Chicago. *6,000 00 
* And blank bonds. 


Sioux County, lowa.—Bonds Defeated.—On May 81, 1899, 
the ———— to issue $40,000 6¢ (optional) county warrants, 
in denomination of $1,000, for the purpose of building a 
court-house was defeated by 971 votes. 

————— Mass.—Loan Not Negotiated.—A report has 
been printed in several of the papers that a loan of $50,000 
had been recently negotiated with the New England Trust 
Co, at 2°74¢. In replyto our inquiries, Mr. F. E. Judd, Town 
Treasurer, writes us that this is incorrect and that the town 
has a loan of but $2,500 from Bond & Goodwin, maturing 
Jan. 27. 1900, at 314% interest. The item above, we have 
since been ad , refers to the town of Northampton, 
which see, 

Southern Pines, N. C.—Bonds Illegal.—This city recently 


City Treasurer, however, that upon investigation it was dis- 
covered that the Clerk of the Senate made a serious 
error in his records, when the bill authorizing these 
passed the Senate, which defect invalidates the issue, and 
that nothing further can. be done until next year. 

South Washington (P. 0. Washington), Pa.—Bonds De- 
feated.—At the election held June 20, 1899, the proposition 
to issue $30,000 street-improvement bonds was defeated by 
r ‘Soren fheld "0. — Offert Pro Is will be 

n e 9 _ ng. posa Te- 
ookved Tatil 8 P.M. July 18, 1899, by Philip Hounker, City 
Clerk, for $10,000 5¢ park bonds. Securities are in denomi- 
nation of $1,000, dated August 1, 1899. Interest will be peg 
able March 1 and September 1 at the office of the City 
Treasurer or at the Importers’ & Traders’ National Bank, 
New York City. Principal will mature $5,000 on September 
1 of the years 1920 and 1921. 

Bond Sale.—On June 20, 1899, $4,771 53 6¢ 1-5 year street- 
improvement bonds were awarded to the Springfield Savings 


Society at 107:25. For description of bonds see CHRONICLE 
May 27, 1899, p. 1043. 
Starkville, Miss.—Bomd Sale.—On June 6, 1899, the $12,- 


500 5¢ 5-20 year (optional) school bonds were awarded to the 
Security State Bank, Starkville, at 102°56 and the $2,000 6% 
4 10 year (serial) street-improvement bonds to the New 

National Bank, Columbus, at 106:54. Following are the bids: 







000 = 

5% 6s — 

Security State Bank, Starkville ............. ...:.... . 106°05 
New First National Bank, Columbus, 0.... .. . 106°54 
Duke M. Farson, Chicago.........++..seseseeeres 108°00 
. M. Stafford & Co., —— 104°00 
first State Columbus, bos — 101°25 
Capitol State Bank, Jackson............ ...... spébesoosde C—O 
Denison. Prior & Co., Cleveland..........scesererse see > 100°00 
People’s Savings Bank, Starkville. .........0:s0. 102°00 





Starr County, Texas.—Bonds Registered.—On June 6, 
1899, the Hy ge registered the $10,500 refunding court- 
psa = jail bonds recently approved by the Attorney- 

meral, 

Sullivan County, Ind.--Bond Sale.—It is stated that 
$53,000 Jackson and Curry townships gravel road bonds were 
recently sold at par. 

Syracuse, N. ¥Y.—Bond Offering.—Proposals will be re- 





gold at par $20,000 6% water bonds. We are advised bv the 


ceived until 3 P.M. July 3, 1899, by E. F. Allen, City Treas- 
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Investment Bonds. 


| 
| 
| 
i 
| 





| Westfield, Mass............... 3is 








; |New Britain, Conn............. 31s 
Pn ° 

CITY of CHICAGO GOLD 32S. Putnam, Conn................. dis 

|Wilkesbarre, Pa............... 34s 

MATURING IN 20 YEARS. |Wohnson County, lowa......... dis 

PRICE 107 1-4 AND INTEREST, SUBJECT TO Lowville, W.Y................. 31s 

ADVANCE ‘Westbrook, Mai 4 

j . 2 eee ee er 4s 

Bonds deliverable after July Ist. Stonington, Conn.............. 4s 

| J 4s 

City of Chicago 7% Bonds, maturing July I, 1899, \Yackson County, 0............. 4s 

will be paid by this bank. |New Mexico Territory.......... 4s 

; Johnson County, Ind........... 4s 

The Merchants Loan & Trust Co., | Pittsburg, Pa., School.......... 4s 

CIIICAGO. Crawfordsville, Ind............. 4s 

#@ 100,000 Washington County, Maine...... 43 

$50,000 ‘Trinidad, Colo 
I COND. 6 cs ATR 5s 
OITY OF RALEIGH, N. C., Midland Terminal R’way Oo. c. #. 1. é P. Ry. Gold.......... 4s 
4 Per Cent Bonds. (COLORADO) | Sinieee Diecast me 

THE CITY OF RALEIGH, N. C., offers for sale ist Mortgage 5¢ Gold Bonds, pied 9 RRO — * 

£100,000 Four Per Cent Bonds, $1,000 each, running DUE DECEMBER 1925. Erio Telephone Co............. 5s 
30 years STRAIGHT from 1st July, 1899, Principal Payment secured by Sinking Fund provision. | 

and interest (semi-annual) payable in Baltimore, PRICE 102 AND INTEREST. iC. 4. & W. Ry., JJ ease: 5s 


Md. Assessed value of property 1897, $4,884,536. 
Rate of taxation, 1°23 1-3. Total net debt of the 


Full particulars upon application. 


and other choice bonds. 








City March ist, 1800, $250,880°37. Sealed bids re- 
ceived until 12 o'clock noon July 15th, 1899. Fo 
further information, address 
J 8.G. BROWN, 
f City Treasurer. — 
Cc. R. GOODE & CO. 

HIGH-GRADE WARRANTS 

Netting from 4 to 8%. 


15 WALL STREET NEW YORK. 





E. H. ROLLINS & SONS, 
19 MIUK STREET, BOSTON. | 
Denver, Colorado. San Francisco, California | 


MUNICIPAL BONDS.| 


Securities Netting from 8} te Gc 
ALWAYS ON HAND. | 
Send for our Investment Circular. 


OUKE M. FARSON. Banker, 


Manicipa) Bonds, 1823 Dearbern Street | 
CHICAGO. 





Descriptive List on Application. 


Denison, Prior & Co., 


Bankers, 
35 Congress Street, Boston. 
121 Euclid Avenue, Cleveland. 





i 
> 
R 
; 
1 





BR437 BEES 288 | 


of | 


$8283 


pares 


eee 8.728 Fe. 


urer, for $185,000 4g local improvement bonds. “ Beourities 

‘will be in denomination of $5,000, dated July 1,.1899; interest 

‘will be payable January 1 and July 1 at the nion Trust Co., 

New York City. Principal will mature $15,000 yearly on 

July 1 from 1900 to 1908, inclusive. Bonds are issued puarsu- 

‘ant to Chapter 229, Laws of 1895, as amended by Chapter 661, 

Laws of 1898, and a@ resolution of the Common Council 

ado’ June i2, 1899. 

Thornton Township (B. 0. (P. 0. a Cook County, 111.) 
High School Distric Offering. —Prop»sals Will be 
received until July 5, 1899, —* ,000 4% bonds. — 
- will be issued in denominations of $500 to —* 000 to suit pur- 
chaser. Interest will be payable May 1 and November 1 
at the office of the Township Treasurer. Principal will 
mature $10,000 yearly from 1904 to 1908 inclusive. 

Titusville, Pa.—Bond Offering.—Pro 8 will be received 
until 10 a M. "July 15, 1899, by Jules A. C. Dunbar, City Comp- 
troller, for $92,200 ‘34 refunding bonds. Securities will be 
dated August 1, 1899, and will be free from State tax. Inter- 
est will be payable semi-annually and the principal will 
mature August 1, 1919, subject to call after August 1, 1909. 

s must be accompanied by a certified check for 5¢ of 
the amount bid for. 

Toledo, Ohio.—Correction.—In the CHRONICLE June 17, 
1899, we hone that the Trustees of the Sinking Fund had 
Fee bond $20,500 street improvement bonds and $40,320 

bonds. et item referred to Columbus, Ohio, and not | 


“trinidad, Col.—Bond Sale.—Mason, Lewis & Co., Chi- 
cago, have been awarded at 100°50 the $83,000 5¢ "10. 15 
year (opticnal) gold-refunding bonds mentioned in the 
CHRONICLE April 15, 1899. These securities are issued to re- 
a —8 $30,000 7¢ bridge bonds maturing July 10, 1903, the 
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een Count — O. Vieksburg), Miss. - Bond 

ing.— Proposals will be received until mae July 3, 189 
$5,520 6¢ 5-20 a wo ra ae Securities 
be in denom sation of — August 8, 
Interest will be payable mann. at the office of the G 
Treasurer. Bonds are issued under Sections 311 an 
Code of 1892, The total bonded debt of the county, in 
ing this issue, is $68,620. The floating debt is abou' $i 
and the asse valuation of property about $7,00) 
Population is estimated at 40 000. 

ashington, Pa.—Bids.—Following are the bids rec 
June 19, 1899, for the $75,000 3°6¢ 14-18-year (serial) s 
paving bonds : 


Mercantile =. Co. Piteehe ty 133 00 
ar-on, Leach & Go. N.Y oe 78,037 50 
sburg... 77, 50 


Robinson Bros., 


New Ist Nat. Rk Columbus. "i 
Gite Sa —7 & Tr, Co, eet: 


Denison, Pri Ol 77. ‘182 ¢0 | First 1 Bk Ww vPictabure. 
Benione, Prior. Con Cleve « 17408 $0 EE Menke ies — 

As stated Jast week, bonds were awarded to the Meres 
Trust Co., Pittsburg. 
Waverly School * District, San Joaquin County, C 
Bond Offering.—Proposals will be received until 4 
ee 10, 1899, by J. W. Kerrick, County Treasurer, at 8! 
ton, for $2, 500 62 1- -10-year bonds, Securities are in de’ 
ination of $250, dated July 1, 1899. Interest will be pa; 
annually. A certified check or certificate of deposit fo 
of the amount of bid must accompany proposals. 

Westboro, Mass—Bond Offering.—Proposals will b 
ceived until 5 Pp. mM. July 6, 1899, by O. K. Newton, 1 
Treasurer, for $25,000 814% sewer bonds. Securitiés a 
denomination of $1,000; interest will be payable May 1 
November 1. Principal will mature Novem r 1, 1928. 

West Newton, Pa.—Bond Sale.—On cune 22, 1899 
16,418 18 4¢ bonds were awarded to the Lam recht ] 








6g funding bonds maturing Sept. 1, 1905, and the ., Cleveland, at 101°92. Following are tne bids: 
3000 6s if Tanding bonds maturing May 1, 1907, all of which ——— So: ‘Sieve! eee & 08 «3 | Wed Batok Soe. Cozs.«-Sie 
are now subject to cal 8, A. Kean, Chicago ; 
Valley Springs (S. Dak. ) School District.— Bonds Voted. 


Bonds mature one bond 9 yearly.as follows: $418 18 in 
and $1,900 from 1905 to 1920, inclusive. 


Wilmington, N. ©.—Loan Authorized.—At a meetin 


—This district has voted to issue ———— bonds. 

Walla Walla, Wash.— Bonds Voted.—By a vote of nearly 
ten to one the citizens of this 2 on June 20, 1899, author- | the Board of Aldermen, held June 26, 1899, a six mo 
ized the issuance of $133,900 bon: s for the purchase of water- loan ot $80.000 was author zed for current expenses and 
works and for a system of sewers. payment of coupons maturing July 1, 1899. 








NEW LOANS were 


| INVESTMENTS. 
Cincinnati Southern Railway Bonds, JULY INVESTMENT 


We own and : ffer 
$50,000 i ity of: harlotte, N.C.,5% Bo 
TRUSTEES OF SINKING FUND OF CINCINNATI _9.000City orBayonne,N. J.,47Bo 
— 100.00 City of Austin, Texas, 55 Bo 
82,000 City of Allegh’y, Pa.,Dis.4¢4 
TRUSTEES OF CINCINNATI SOUTHERN RAILWAY,  18,000Bor.mexKee’s Rocks, Pa.,5s1 
20,000 Bor. of Monessen, Pa. 5144 Be 
14,000 * Hasbrouck Hts., N.J.,4¢ 
37,000 County of Cass, Minn., 5¢ | 


Price and Particulars on Application 


E D. SHEPARD & CC 
BANKERS, 
31 Nassau Street. 











CINCINNATI, June 16, 1899. 


To the Holders of the Bonds of the City of Cincinnati, Issued for the’ 
Construction of the Cincinnati Southern Railway, 
Maturing July 1, 1902. 


Y VIRTUE OF THE POWERS vested in the Trustees of the Sinking Fund of Cincinnat 
and the Trustees of the Cincinnati Southern Railway, respectively, under the laws of. 

Ohio, the AFORESAID TRUSTEES, acting concurrently, have determined to extend until 
July 1, 1940, the time of payment of any of the outstanding COUPON BONDS of the CITY OF 
CINCINNATI, issued under the act of May 4, 1869 (66 O. L. 80), for the construction of the | Nashville, Tenn 
OCLINCINNATI SOUTHERN RAILWAY, upon the holders of any of such Bonds as the AFORE | Montgomery, Ala.................. ! 
SAID TRUSTEES may agree with AGREEING TO REDUCE THE INTEREST thereon to | | Sagioaw, ich Bee 5 OM ‘ 
three and one-half per cent per annum. The coupons due July 1, 1899, to be paid at present | paste Texas. 
Fate. 





| Har rison County, Ind............. ! 
The privilege to itiake offers hereunidér ahd under the circular to be issued, which is to be day County, Ind 
considered as a part of this notice, will expire on the 19th day of JULY, 189: . 


“ae a ee i 
ubky, Ohio................... ‘ 
The Trasteés reserve the right to reject any or all offers, and all offers must be made upon | Montgomery County, Ohio........ : 
the blank form provided by the Trustees for that purpose. Tiffin, Ohio, ... .........0-. cece ‘ 
For circular and form of offer address “ The Trustees of the Cinsinnat! Southern Railway,” | Upper Sandusky, rl ann 
Olmcinnati, Obio. c t. Paris, Ohio .................. 7 
By order of the Board of Trustees of Sinking Fund of Cincinnati and Board of Trustees 0 tlenvilie, hie — .. . 
Cincinpati Southern Railway. Van Wert, Ohie ....... ere eT re 4 
CHARLES P. TAFT, 


President of the BOARD OF TRUSTEES of the SINKING FUND OF CINCINNATI 


— —* Brices,Topp & C 


— “ — — —8 re “ the — ——— ——— No. 36 East THIRD STREET, 


| 





— ⸗ GCINOINNAVTI, OHIO, 

Government AND | . 
Municipal Bonds: ACY Content & HB, stdin | an — 

BOUGHT AND SOLD. . & H.R. it, eh, Cen. Cols ; . 


APPRAISEMENTS MADE OR QUOTATIONS —— — 43 ry .* a "tt —— we. —— 
Baltimore & Ohio lst wtge ....... 7 MUNICIPAL 
LISTS ON APPLICATION. | Wome Ead St. Jj. SS SORES eecieees 4s RAI A BONDS 
| West Eud Mt. My.........00 0 0c. 48, OORPORATION 
N.W. HARRIS & CO, "perry, Gott —** 
BANKERS, erry, N & Bur, | street Ratiway and Gas Compan 
81 NASGAU OT. (Bank of Commorves'Biég.) 60 Mate Street, Boston. List'ON APPLICATION. 
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| Winnetka (Village), 11!.—Bond Sale.—Marly this month 
this village soid tu W. J. Hayes & Sons, Cleveland, #8,(00 


nds at 100:375 tor 4¢s. Other bidders were as 
follows: N. W. Harris & Co. and Duke M. Farson, Chicago, 
both bidding par for 444% bonds; Mason, Lewis & Co., Chi- 
cago, 101°5125 for 6% bonds. Securities are in denomination 
of $1,000, dated June 1, 1899. Interest will be payable in 
Chicago. 

Worcester, Mass.— Bond Sales.—On June 13, 1899, this city 
sold to Winslow & Co., Worcester, at 103°718, $60,000 344¢ 
bonds for a heating, power and laundry plant for the city 
hospital, Bonds mature April 1, 1909. Winslow & Co. 
were also awarded on June 19, 1899, $32,000 31¢¢ school- 
house bonds maturing April 1, 1909, at 103°75. On June 22, 
1899, Fuller, Tilton & Co., Boston, were awarded $25,000 42 
water bonds at 118:7475. The water bonds are issued under 
Chapter 455, Laws of 1895, and mature January 1, 1929. 

Bond Sale.—On June 26, 1899, the $7°0,000 344% water-loan 
certificates were awarded to R. L. Day & Co., Boston, at 
108°429, Following are the bids: 


R. 1. Day & Co., Boston........- 108429 , Blodget, Merritt & Co.. Boston, 107-68 
Aéanie ht Co Women 106-08 | Mason, ‘Lewis & Co.. Boston. ....107°500 
Vermilye & Co., Boston.......... 107 


- Principa! matures June 1, 1929. For farther description 
of the loan see CHRONICLE June 24, 1899, p. 1288, _ 

Yonkers, N. Y.—rona Offering.—Proposals will be re- 
ceived until 11 a. M. July 5, 1899, by Leslie Sutherland, 
Mayor, f ir $17,000 4¢ fire department bonds. Securities are 
issued under provisions of Section 12, Title vi, of City 
Charter as amended by Chapter 241, Laws of 1899. They 
will be dated July 15, 1899, and will mature yearly on April 
a in the years 1902, 1903 and 1904 and $2,000 in 


Youn stown, Ohio.—Bond Offering.—Proposals will‘ be 

received uneil’2 P.M. July 17, 1899, by F. C. Brown, City 

Clerk, for the following bonds: 

$12,000 44 Spring Street paving bonds, dated July 24, 1899, and maturing $1,700 
yongly on, Getohars from ions 49 fs, Inehaive. ad #18 0 on Gevsber 


aécom pany this prop: on 
2,300 5% Garfield Street grading bonds, dated July °4, '8°9,and maturing 
#400 on October 1 inthe years 1900 and 19u1. and $500 in ivv2, 19v3 and 
4 


1 . 
560 5% Cherry Street grading bonds, dated July 24, 1. and maturing $200 
on . 
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Interest on the above bonds will be payable semi-annually 
at the office of the City Treasurer. Bids must be made for 
each block of bonds separately. 


Bond Calls and Redemptions. 

Chatham County, Ga.—Bond Call.—This county calls 
for payment. on July 1, 1899, after which time all interest 
will cease, $5,000 court-house bonds, as follows: Nos, 28 
and 51 for $1,000 each; Nos. 9, 35, 56, 58, 66 and 79 for $500 
each. Bonds will be paid at the County Treasurer’s office 
in the Court House at Savanpah. 

Columbus, Ohio.—Bond Cali.—The Trustees of the Si 
ing Fund have called for payment at the National Park Bank, 
New York City, on July 15, 1899, $50,000 4¢ levee bonds, 
numbered 1 to 50, inclusive, bearing date June 1, 1889. 

Ford County (P. 0. Dodge City), Kan.—Bond Call.—This 
county calls for redemption at the fiscal agency of the State 
of Kansas in the city of New York (The National Bank of the 
Republic) on July 1, 1899, $93,000 bonds, iesued Jan. 2, 1888, 
in favor of the Arkansas. Kansas & Colorado Ruilway Co. 
B. F. Martin is the County Treasurer. 

Helena, Mont.—Bond Cali,—H. F. Tilton, City Treasurer, 
has callea for payment July 1, 1299, at the Hanover National 
Bank, New York. City, or at the Union Bank & Trust Co., 
Helena, 6% sewer bonds Nos, 1 to 130, inclusive, each for 
ene dated July 1, 1889; also sewer bonds Nos, 131 to 195, in- 


clusive, each for $1,000. 
Mahanoy City ( Borough), Pa.—Bond Call.—Abner I, Mor- 
8, A at. the borough will pay on July 


Secretary, advises us t 
1, 1299, at the office of the Treasurer, bonds Nos. 79 to 83 


of issue No, 4 and Nos. 85.to 89 of issue No. 5. 

Maltnomah County, Ore.—Warrant Cail.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, Class ‘‘ B,” drawn upon the road fund, that were pre- 
sented and indorsed ‘‘ Not paid for want of funds” from Jane 
1, 1898, to June 40, 1898, both dates inclusive. Interest on 
these warrants ceased on June 19, 1899. 

Omaha, Neb.— Warrant Cali.—City Treasurer A. G. Ed- 
wards has called for payment the following warrarts: Gen- 
eral fund, Nos. 2083 to 2224; sinking fund, Nos. 47 to 50; 
water rent. Nos. 5 to 9; fire, Nos. 4700 to 4859; police, Nos. 
4620 to 4779; judgment, Nos. 301 to 320. 


= 




















lictober 1, 19 0 and 1wi, and $16" October 1, 1 


___INVESTMENTS 
John Nuveeo & Co, 


INVESTMENT BANKERS, 
1st National Bank Bailding, Chicago, 


Offer follawing bonds: 


$20,000 Nebraska City School.... 
5,000 Cartersville, III. School. 
10,000 Parsons, Kan., School... 
6,000 Mechanicsburg, IIL. 


4s, 
4s 
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INVESTMENTS 
PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co, 


INVESTMENTS. _ 


‘GOVERNMENT, MUNICIPAL 
AND RAILROAD BONDS 


C. H. WHITE & CO., 
BANKERS, 


71 BROADWAY, NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 





BORO... 2. rcesrcscccees 5s) 
12,000 Cherryvale, Kan., Fund- —— eee | Gestng Guess, Tendon. 
ing. —XR — — — 58 1 i biect 
17,000 Coffeyville, Kan., Elec- HIGH GRADE rg gy gp os 
trie-Light....... ..... ¢s State, Muni 
7,000 Bermidji, Minn. Water- » Municipal, County, School and Paris. Cable Transfers. 
WH 20. SO ek 6s BONDS. 
6,000 Chamberlain, So. Dak., Legal investments for Savings Banks in New York P 
Water-Works.......... 58 and all New England. Whann & Schlesinger, 
1, 8Ñ “9 P 
#1000 tanvence COIN. Draw. Rudoloh Klevbolte & Co, — 


13, 000 Monroe Co., Ind., Road. .41¢8 
60,000 Cook Co., 111, Impr’t..... 6s 


20,000 Chicago, Ill, Improve- 
MONG a hes ince 


5,000 Evanston, III. Improve- 
ment........ — — 


CORRESPONDENCE SOLICITED. 


6s 
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EDWD. C. JONES & CO., 


DEALERS IN 


Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Cleveland market, 


BANKERS, 
Neo. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION. 
THE 
Lamprecut Bros. Co. 


| Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST, 


Information given and cuotatl 
cerning all classes of stocks an 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
15 Wall Street, New York. 


| § BON 
parity MRE CAFE & RaraROAn BONS 








1 Nassau Street. 
421 Chestnut St. 


New York, 
Philadelphia, - - 


— 


If you wish to buy or sell Municipal 
or other Securities,please write or call. 


S. A. KEAN, 182 La Salle St., Chicago. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 
CHICAGO. 


F. R. FULTON & CO., 
Municipat Bonps, 
\474 LA SALLE STREET; 
CHICACO. 
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PROPOSALS FOR 


$10,025,000 
1% CORPORATE STOCK 


{2/0 
OF THE CIIV OF NEW YORK. 


EXEMPT FROM ALL TAXATION IN THE STATE OF NEW YORK, 
EXCEPT FOR STATE PURPOSES. 


PRINCIPAL AND INTEREST PAYABLE IN COLD. 


EXECUTORS, ADMINISTRATORS, GUARDIANS AND OTHERS HOLDING TRUST FUNDS ARE AUTHORIZED, 
BY CHAPTER 65 OF THE LAWS OF 1889, TO INVEST IN THESE BONDS AND STOCK. 











SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF NEW YORK, AT HIS 
office, No. 280 Broadway, in The City of New York, until 


Wednesday, the 5th Day of July, 1899, at 2 o’clock P. M., 
for"the whole or a part of the following-described Registered Stock of The City of New York, bearing interest at 
the*rate of THREE AND ONE-HALF PER CENT per annum, from and including the date of payment therefore, 


to wit: 
2,000,000.00 Corporate Stock of the City of New York, for the _ $500,000.00 Corporate Stock of the City of New York for the Con 
* —9— and p of the Department of Docks F struction of a building in Bryant Park for the New 
and Ferries. cipal payable Nov. 1, 1929. York Public Library, Astor, Lenox, and Tilden Foun- 
dations. Principal payable Nov. 1, 1929. 
1,700,000.00 Campepete Stock of the City of New York, for 
School-houres and Sites therefor in the Boroughs 150,000.00 Corporate Stock of the City of New York, for the 
ot Mavhattan and The Bronx. Principal payable Erection and Equipment of an Addition to the present 
Nov. 1, 1929. Building of the American Museum of Natural History 


— 175, Laws 1896). Principal payable Nov. 1, 


1,800,000.00 Corporate Stock of the City of New York, for 
School-houses and Sites therefor in the Borough 
of Brooklyn. Principal payable Nov. 1, 1929. 150,000.00 Corporate Stock of the City of New York, for the 


Erection and Equipment of Additions to the present 
500,000.00 Corporate Stock of the City of New York, for Building of the American Museum of Natural Histo 
School-houses and Sites therefor in the Borough — 213, Laws 1897). Principal payable Nov. 1, 


of Queens. Principal payable Nov. 1, 1929. 
100,000.00 Corporate Stock of the City of New York, for 650,000.00 Corporate Stock of the City of New York, for New 


Schoo)-houses and Sites therefor in the Borough buildings, etc., for the Department of Correction. 
of Rchmond. Principal payable Nov. 1, 1929. Principal payable Nov. 1, 1929. 

250,000.00 Corporate Stock of the City of New York, forthe _ 100,000.00 Corporate Stock of the City of New York, for the Con- 
New East River Bridge. Principal payable Nov. struction and Improvement of Parkways. Principal 
1, 1929. | payable Nov. 1, 1929. 

1,000,000.00 Corporate Stock of the City of New York, forCon- = 499,000.00 Corporate Stock of the City of New York, for the Ex- 
structing a Bridge over the Harlem River, from in tension of Riverside Drive tothe Boulevard Lafayette. 
One Hundred and Forty-fifth Street to One Hun- Principal payable Nov. 1, 1929. 
dred and Forty-Ninth Street. Principal payable | ‘i 
Sov. 1, 2908. 800,000.06 Corporate Stock of the City of New York, for the Pur. 
“ chase of New or Plant for the ment o 
375,000.00 Corporate Stock of the City of New York, for Con Street Cleaning. Principal payable Nov. 1, 1929. 


structiny, ee and uipping a Court- 

houre for the Appellate Division of the Supreme 

Court in the First Department. Principal payable 350,000.00 Corporate Stock of the City of New York, for the New 
Nov. 1, 1929. | Aqueduct. Principal payable Oct. 1, 1918. 

The above-described stock is free and exempt from all taxation in the State of New York, except 
for State purposes, pursuant to the provisions of section 169 of chapter 378 of the Laws of 1897. 

THE PRINCIPAL OF AND INTEREST ON SAID STOCK ARE PAYABLE IN GOLD COIN OF THE UNITED 
STATES OF; AMERICA, OF THE PRESENT STANDARD OF WEIGHT AND FINENESS, PURSUANT TO A RESO 
LUTION OF THE COMMISSIONERS OF THE SINKING FUND, ADOPTED JUNE 9, 1898. 

CONDITIONS OF SALE. 

No proposal for stock shall be accepted for less than the par value of the same. 

Proposals containing conditions other than those herein set forth will not be received or 
considered. 

a bidder, as a condition precedent to the reception or consideration of his pro 1, shall deposit with the 
Comptroller in money, or by a certified check drawn to the order of said Comptroller upon one of the State or 
National Banks of the said city, TWO PER CENT of the par value of the stock bid for in said proposal. 

No pro 1 will be received or considered which is not accompanied by such deposit. 

All such deposits shall be returned by the Comptroller to the persons making the same within three days after 
tne decision has been rendered as to who is or are the highest bidder or bidders, except the deposit made by the 


highest bidder or bidders. 

If said highest bidder or bidders shall refuse or neglect, within five days after service of written notice of the 
a~ard to him or them, to pay to the City Chamberlain the amount of the stock awarded to him or them at its par 
value, together with the premium thereon, less the amount deposited by him or them, the amount or amounts of 
deposit thus made shall be forfeited to and retained by said city as liyuidated damages for such neglect or refusal, 
and shall thereafter be paid into the Sinking Fund of The City of New York for the Redemption of the City Debt. 

Upon the payment into the City Treas of the amounts due by the persons whose bids are accepted, respect- 
ively, certificates thereof shall be issued to them as authorized by law. 

The proposals, together with the security deposits, should be inclosed in a sealed envelope, 
indorsed “ Proposals for Bonds of the Corporation of the City of New York,” and then inclosed 
in a sealed envelope, addressed to the Comptroller of The City of New York. 

For fuller information see CITY RECORD. Copies to be procured at No. 2 City Hall. 


BIRD S. COLER, Comptroller. 


THE CITY OF NEW YORK, 
DEPARTMENT OF FINANCE, COMPTROLLER’S OFFICE, 
JUNE 12, 1899, 
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